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Down  \o  Business 

X’acation  behind  you. 
the  cobwebs  gone  and 
ready  to  do  some  clear 
•  thinking 

Make  the  year  one  of 
teal  progress  with  some¬ 
thing  to  show  at  the  end. 

Set  aside  a  definite  amexant 
monthly.  $10  at  6°i  will 
amount  in  ten  >’cars  to 
$1,612.22.  a  month  to 
$4,030.55,  $100  a  month  to 
$16,122.22.  Build  upan  estate 
by  regular  Intesting. 

SeexirUietef  th«  most  de¬ 
pendable  type  may  he  pro¬ 
cured  in  amounts  ranging 
•irom  ffO  upwards. 

A.  E.  AMES  &  CO. 

leurtauer  $enLruui  EjnUtihfi  1St9 

TeaJiaMf^jMon  Bulldinc 

Tonno  MONTREAL  Ne*  vo.» 

VlOTO.  »  CHItAOO 


DEFENDS  STOCK 
EXCHANGE  WITH 
HIGHEST  PRAISE 


Not  ‘'Gambling  Hell”  Say*  Brit¬ 
ish  Authority  on  Economics  in 
Praising  Work  Stock  Exchange 
i«  Doing — Speculation  Based 
o’i  Intelligence  Applied  to 
Elements  Involved. 


The  Contract 
of  the 

Qty  of  Montreal 


Aawnes  jaymept  of  tntereat 
on  Mauttea!  TVamweys 
j^erpetual  MoiTgsge  Deben- 


aartoDt  cnrlnr  price  na 
the  htoDtroaf  Stock  Exchang* 
the  debentures  ytetd  acotoii. 
matBfy 

We  reconnoecd  these  deben. 
tom  as  a  eeund  marketable 
Investment. 

Greenskields  &Co, 

D.,l,ri  in  CwiImw  Bood  1mm* 
MraiiMn  M«MM,tteck 

Monteeelt  17  Sc  John  Street 
'foTMOo.  14  KId«  Strut  But 
Otta—r  CuMnl  Cl»a^n 


I  fFtnni  the  London  Bureao  of  The 
Finanelal  Times.) 

1  ondon.— Professor  H.  R  Foxtreii. 
M  A..  F.B.A..  of  Ijondon  Unirertiliy, 

!  and  a  leading  Britieh  authority  on 
I  ec-onf>mirg  paM  a,  tribute  to  the  Lon¬ 
don  Stock  Cschange  and  its  mem- 
berfi  Id  an  address  piven  in  the  city. 

I  He  dealt  wnth  markets  and  the 
.  function  of  the  dealer,  the  question 
of  detei-mlnaHon  of  nncee.  the  diffl- 
I  cnlties  of  arrivlug  at  ya.hie  and  to 
I  the  employment  of  exceedingly  able.  ; 
;  active  minds  as  part  of  the  machin- i 
ery  of  a  great  sperulatii  <*  market  i 
Valuation  from  day  to  dav  requireti ' 
'  gteat  Intellectual  ability,  and  It  pla>- 
ed  a  moat  Important  part  in  making  j 
.  the  liODdon  Stock  llxcbange.  ibe  mof-ti 
;  important  of  the  world's  markets  and 
I  the  greatest  coramplc  of  a  sp«cu!a,tjTP  j 
j  market.  i 

I  Tt  was  undoubtedly  the  gi-eate.st  I 
Mj  Stock  Exchange  In  th®  world.  ,lndg- 
»j  ing  from  the  volume  of  work  done  I 
■■and  the  world-wide  character  of  tts,j 
tranoactlons.  It  was,  in  fact,  an  rn-l 
dlsipeitsable  part  of  our  semerai  buei- 1 
nese  amd  banking:  system*.  I*  was; 
'  Impossible  to  concedye  the  modf  rn ; 
j  banking  systeun  without  the  efficleu 
I  cv  of  the  Sfxw*  Exchange, 
j  T  nndon  snd  the  Exchange. 

'  tyindon  would  hardly  become  the 
I  world  s  clearing  bouae  If  It  were  not  j 
for  the  uinione  yfflctiMicy  of  the  Rtocii  i 
I  Ebtobang*  Rpfe.renoe  then  followed  | 
to  the  year  whon  the  si  stern  of ; 
dealing  In  seourltlcs  came  over  from , 
Holland,  and  to  the  Infbience  of  tVi)  i 
liam  the  Third,  which  .stlmuhated ' 
Pnglasidr'  financial  de'celopmcnt, 
Amsterdam,  said  Prof  Voxwell.war 
thmt  the  world's  financial  ocntre.hu* 
after  some  years  that  pristt.ion  shifted 
to  lyondon  due  to  the  ejceptiona  lb 
good  managemeeit  of  the  Bank  of 
England,  but  mainly  due  m  the  stork 
Bxctatige,  L-vrn  the  Dmcb  com-, 
menced  to  use  the  lx>iidon  Rtoeb  Lx- 1 
ehange  as  the  ceuire  for  their  spccu- 1 
latioTiB.  ehi’dly  hecanBe  of  the  de-; 
velopmsnt  of  state  loans  on  •  large  | 
sesle  These  loans  nero  eii-irnn-  ) 
teed  by  Parliament,  which  wns  the 
r  ery  highest  serurity.  j 

(Continued  nii  Pag*  71 


Holt,  Renfrew  8k  Company,  Limited 

^^  2%  First  xMorlgagp  Sinking  Fund  Gold  Bonds, 
Series  ‘‘A*' 

Du*-  4iieiiet  1,  I9fiT. 

The  business  of  this  ComnBnv  wus  estshliehod  in  the  Citv  of 
Quebec  in  18ST. 

For  the  past  si.x  ve^rs,  average  net  earnings,  after  depreciation  of 

fthysical  property  and  invenioriee,  vere  about  5^  times  the  annual 
nterest  charges  on  this  issue. 

Price  100  and  interest,  yielding  0)^% 

Harris,  Forbes  & 

Limited 


21  St.  John  Street 
MONTREAL 


Company 

CT*.lt.  Building 
TORONTO 


MIXED  TRAOING 
PROVIDES  NEW 
STOCKLEADERS 


Possibility  of  Spedal  Develop- 1 
ments  Carry  Several  Issues  to  | 
New  High  Levels  —  General ; 
List  Quietens  Down,  as  Result 
of  Setback  in  Wall  Street  Mar- ; 
ket. 


CIVING  THE  C.N.R.  A  DOMICILE 


H 


SMALL 

UNSOLD  BALANCE 

To  Yield 


8% 


Canade  VHIf  Ti?  . 

Lpji  v*on  for  42  >T>arfA 

pnd  Hga  fh®  l«.ig^«t  rorn- 

112*^21  mlliog  tusloego  tn  rant'll 

'.VtltfA  fr.r^  full  DlltldUlarW  of  the 
’'r*ffrr€l  •fO'-k  erhirh  r^rnet  1 
bct'if  ccaaaon  ehaies. 

R  ice,  Gibson  &  Co. 

!iKM*re«n*  retijn*!» 

IfcRlBiiW!  llldg.,  Tpmnto,  Ont 


.J( 


POSSIBLE  SHORTAGE 
MEXICAN  PETE  STOCK 


\pw  Voi’k,  —  I  bp  .'?tocK  b.xi'h.’iiig*' 
aiiihorittpf*  hax'P  uo'  .vet  tak'-u  an* 
toi  mat  cociitzam  p  i-^f  thf  ibie 

khortagp  of  Me-vh-an  Peirolpum  .--toi'K. 

in|-  ibo  pitrpoi'V  nf  I’oipring  .'bori 
cominUtncnf ..  ft  is  0ilniltt<‘d  that 
heavy  copvpr^lorv  nf  ^^p.^icu^  Petro-  ' 
Ipijm  stock  nav  <'icatc  an  embatr*,.  ' 
s.ing  fituation  for  the  :,hort«,  and 
then  some  action  will  probably  have 
to  be  taken.  The  fub.ieci  would  come 
before  the  Sto'-k  List  <  oniraitfee.  and  | 
no  mcctine  hss  .'’ct  been  called.  How  i 
ever,  nieetinp  roilld  I'C  called  foi  i 
almost  any  tiine. 

Some  of  the  odd- lot  bou.ser.  ann-ouD  ' 
red  before  ib"  opening  they  would  ' 
not  accept  short  sale?  in  Mexican 
Fr.troleuiii 


ON,  G  r  ('iriiham.  Minisloi  of  Mihfia  .inri  Defence  enH 
Acting  ^1tni»tel  of  Railvvavf-.  ka.-i  handed  ou*  a  s.talr- 
men*  relative  to  the  <.  anadian  N'atKmal  Railway.**.  s>aying 
among  othei  tlungs  that  the  eniesfion  ot  dciennininp  where 
the  headquacteiy  of  the  system  sh'vtjld  hr  would  he  left  m 
lirely  to  the  discietioii  of  the  ricw  due*  for? 

"They  will  he  privileged  lo  I'uate  then  headquarlers  at 
a  place  which,  in  their  tudement.  w'H  work  fot  the  greatr^i 
fiijerrsj.  of  the  whole  etite}prt.«c. 

The  '  privilege"  of  aes'Jming  i rsponsihilttv  for  tht«  der.i 
•toil  is  not  one  which  rncut  (  anadians.  iiolmg  the  storms  ei| 
jealoiisv  which  have  bpe-ti  loospncfl  heretofore  on  tins  s'jhfe*  t, 
will  envy  the  directors 

Tliev  are  to  deteinnne  vhn  h  place,  m  thoir  j'.idgme.nt, 
vvvil  work  foi  the  greatest  suet  ess  ol  the  wholr  enterprise. 

Weie  tins  an  enterprise  Hisapsociated  liom  government 
eonlrol.  the  one  ohjc)  I  whn  h  ativone  of  eomnioT)  sense  would 
expect  the  di!e<  tors  to  have  ip  iniiid  in  teat  lung  a  decision 
concerning  the  location  of  the  head  office  wonld  he  the  great 
rst  sneecs.-.  of  the  whole  enterprise 

Does  anvone  really  hope  that  the  derision  will  be  reach 
ed  on  that  hasis  nndei  the  .-ittending  cii<  ninstanc.es  I 

Inst  imagine  liow  I  oronto  would  compliment  a  hoard 
of  directors  whi>  h.  m  the  best  interests  of  Canada,  would  dc 
ride  to  locate  the  hearf  riflne  m  Mnnlrcal  Vet  Montreal 
was  the  citv  <  hosen  h\  live  old  ('ohihI  Trunk  Railway  for  it.s 
head  office,  and  when  the  aspiling  I  f’.  K  was  foimed  it. 
too.  rlmse  Monliral.  Not  did  it  finv.1  it  lie*  essaty  I'  ’move 
from  .'.lonlieal  to  loionlo  to  he.-onir  ihc  inosl  smecssful 
railway  on  rarlli. 

Wr  will  nol  msjsi  that  the  r  elei  lion  o|  Montreal  as  tfir 
head  olfic.r  would  make  a  siu  <  cs.s  of  the  t  N  R.  where  the 
.selectirm  of  ioioMto  would  make  it  a  lailiiic.  Only  a  train¬ 
ed  lailwayman  i  oiild  f*e  cx|recied  to  derirJe  wisely  and  with 
cerlaint*'  the  hest  |rl,i>.  r  from  vvdiich  to  opnate  a  railway. — r 
a  liamrc)  i  ailwa.i man  who  is  thoroughly  laiiiiliai  with  traffic 
fondilions  right  here  in  (’.anada. 

if  the  new  hoard  includes  a  suffu  icni  iiumbei  ol  men  ol 
this  (.haracln.  well  and  good.  If  nol.  wc  would  advise 
that  they  ask  the  opinion  of.  .say,  fifty  ol  the  most  experi¬ 
enced  railway  men  ol  the  countiy  and  abide  by  the.  majority 
decision.  I  el  llie  answers  hr  published  and  we  think  the 
rcsiillA  will  go  a  long  way  to  satisfy  the  Hisappomierl 


Looking  For  a  Job 

•N  petsonal  frientl  of  D.  B. 
Ha  rin»  v»-B»  e..king  him  vc'hat  he 
thought  of  doing  now  that  he  h»» 
retired  Iron*  the  Canadian  National 
Railvi’a  vs  To  the  question  Mr. 
fie  nna  replifsi  ip  usual  htimor- 
ou*  manner  uitK  the  suggestion 
that  he  him^eU  w^b  going  to  take 
the  noith  side  of  King  ^Street,  Tor¬ 
onto.  and  N^ice-Prritidcnt  A.  J. 
Mitchell  was  going  to  take  the 
south  side  atid  v'ere  going  from 
door  to  door  to  see  if  they  could 
land  a  joh- 

The  enquirei  suggested  that 
possibly  the  man  who  canvassed 
the  south  side  should  reasonahly 
have  a  chance  of  landing  a  joh 
before  the  man  on  the  north  side, 
but  Mr.  Hanna  replied  that  be  vena 
not  so  sure  about  it.  and  each  of 
them  was  hoping  he  would  be  able 
to  land  one  sommvhere  or  othe*. 


:  The  Monlroal  market  durieg  thej 
I  course  of  the  week  passed  thro«ch  a  ' 

I  number  of  InlereetJng  trading  sltnri-  j 
tlons.  There  was  a  falling  off  In  the  i 
vo.lume  of  bustnesp  done,  due  to  the  I 
fact  that  atCKrke  which  bi>'l  recently  i 
been  the  leader*  of  the  ma,rket  were  j 
neglecited  t<*  some  extent.  On  the  I 
other  hand,  special  Issues  were  ta.ken  I 
In  hand  from  time  to  time  and  Ira-  i 
portant  movements  occurred  in  them.  I 
The  changed  comltf i-ona  were  atfii-j 
bated  in  laa-ge  part  tn  the  less  sati.r- 1 
factory  showing  brine  made  bv  the' 
iVaJt  Btrewt  market.  WTinn  the  lo¬ 
cal  market  became  quieter,  however,  j 
there  -was  not  much  tendency  to  sell  i 
stocks  and  genenall.v  speaktni  trad-j 
ers  arc  of  tbe  opinion  that  present  j 
cemditiona  are  r.ntlp'lj-  of  a  temper- 1 
ary  character.  i 

The  na.tier  stocks  did  not  show  i 
their  usual  a.c.tivltr.  They  had  bi^en  I 
I  hr  leaders  of  the  ma.rket  for  ma.u.i  j 
weeks  and  the  less  nettve  period  (or 
them  was  anHctpated  by  traders  in  i 
fact.  SI  number  of  people  had  been 
sell  me  t  hem  wltb  ,a  view  of  eettinc  j 
mb  I  otpor  Issues.  ! 

Feofures  of  Markef-  i 

.  I  hr.  niitstandin.?  featuvef  <»f  the 
i'ec|,  urre  afforded  hi  the  '  an.ida  j 
Steamship  issues,  Tioiiiinion  'I'cxtilei 
eomnion.  and  Canadfi  <  rment  eoui-  i 
mon  i 

Canada  ftlran -hip.-  issims  during  a  ^ 
inirtinn  of  the  linir  vn  o  ihe  leaders  | 
in  the  tradms.  rin'  ecuritl*;*  bad  i 
been  merlocked  m  the  piriimi.s! 
movements,  but  more  lecentli  there  i 
bate  been  nuiir  bullisli  reports  re  | 

I  Eardin.g  eavningf  ot  tlie  epmpanv  and 
i  the  showing  it  was  like’a  to  make  ; 
lor  the  entire  nu  rcnl  .teasou  The  ! 
fa.et.  that  mosi  traders  imrc.ha.serl  j 
!  these  stocks  well  alnive  current  lo\eIs  j 
j  made  it  somewhat  easy  to  .a*Ivanec  i 
I  the  price*  without  encoup.tetins  a  , 
great  de.a’  of  selline.  il(’nei:ill'' 
bpcdking.  Ihcrr  c,  a  more  rnnfideni 
fpelinc  fin  the  ifM-al  Street  |■e;;al  il ins 
;  the  a.tf  il'  si  of  i>ic  romp.ani 
I  (Font  in  lied  on  I’nge  7) 


CANADIAN 

GOVERNMENT, 

MUNICIPAL 


CORPORATION 

BONDS 


tvamimopt  SBecnamBS 
CXXBPOBATlOiV  i;D>\rn9S> 
Ilex  at  ts».  mamtmweu 


SHORT  INTEREST  LARGE 
IN  WALL  ST.  LEADERS  I 


Death  Knell  to  Coalition  of 

Liberal  and  Progressive  Parlies 
Sounded  During  Week  by  Gouin 


Ilf 


nromptei*  Pulp  4  Paper  9't  McH.  1P3S 
Canadian  !,».  A  Poe.  S>  July  1949 
ChicfHittml  Pulp  9’«  .loir  KMI 
Howard  Pinlth  Paper  7>  .Ian  ’941 
Monlreal  Public  Srriier  #'»  Mch.  1941 


FREDERIC  H.HATCH&CO. 

74BtHsyMY  _ 

Pi»f’hRM|b 


Bt  •*fla  r^icBK*  FhiltdBlpbtB 


Great  Future 


Tb*  •rrangth  and  importirirp 
o#  rh*  power  Induierv  *»  ai 
r>e*’er  better  demenerrated 
•  bar>  no**',  whet*  io  maev  of 
*be  leading  tompanie*  are 
•hc'r’ing  centinueu*  improve, 
m-ot  in  net  earning*  «ad 
operating  conditioni, 

'Ve  have  been  acti»  elv  tdenti* 
bed  for  manv  vear*  with  the 
financing  of  some  of  the  beat 
kno'*-n  hvdro  electrir.  devel* 
opmentJ  in  Canada,  and  as  a 
result  of  our  investigations 
and  experience,  are  satisfied 
that  the  prospects  before  the 
Power  Industry  were  never 
brighter. 

Let  us  submi*  vou  the  facts 
upon  which  we  base  our  re- 
<  ommendation  for  investment 
in  this  class  of  security. 

NESBITT,  THOMSON 

and  Company,  Limited 
MONTPF.SlL 

Tgig»a»^  Haroilten  0®te 


NEW  FINANCING 
GOES  TO  WALLS!. 


A  large  d.riiouni  of  new  financing 
will  be  arranged  within  the  next  fc" 
wprkr,.  and  according  to  local  upin 
ion  nractlcan>  all  of  it  |p  sure  in  go 
to  the  New  'i'ork  market  The  view 
offered  in  I'.Tiiadian  bond  circles  is 
thai  tbe  dif-parity  in  favor  of  the 
,\ew  York  markef  at  ibi  iiiomcnl  will 
be  sufficient  to  luing  the  is.sues 
.veruss  tbi  line.  This  has  lieen  ! 
r-bo'vT)  in  conneetion  v.ith  the  Ll,- 
iMMi.iion  loan  of  the  ^^efrclpolifaD  <  oni  j 
nit-sioii  of  Montreal.  i 

■|  tiere  was  alsii  a  spei  lal  reason  ' 
for  reronimendinc  that  tfie  b,eu  York  \ 
offer  for  this  irsue  should  be  aerept 
el  It  was  that  ibi-  was  the  firsl  | 
large  Meiioiioiiian  •  nmmission  of-, 
feriug  and  the  .sale  of  it  in  New  York  | 
would  enable  bo'iset.  and  instil  utiops 
theip  to  beconie  more  tam.!!iar  with 
the  class  of  iesne,  ' 

Ibe  i.,atboHc  Sebon]  Commission  ! 
ers  of  "^lontrea.i  wil!  sbortl.v  be  in  the  • 
niarket  for  approximate!;,  .12.000. OO'*.  I 
and  tinder  the  rnndjttons  that  pre 
’  al'.  It  i.s  believed  that  the  iteue  i?,  | 
praetir.an-.-  rertijin  to  b*  taken  up  b'  | 
I.  anadian  and  American  houses.  «  itb  j 
the  idea  of  it  being  offered  4U  the  , 
2  ev-  York  market 

The  largest  single  piece  of  financ¬ 
ing  vhich  "'ll!  likely  take  place 
viThin  the  next  few  weeks  wH)  be 
that  of  tbe  ejty  of  Montreal,  which 
has  .>12.5‘t''.00't  to  issue  Of  this 
amount  The  Financia!  Times,  is  in¬ 
formed  "  il'  h®  issued  and 

the  remaining  f^.SOn.fiOO  will  he  kept 
tor  sinking  tund  purpose: 

Mr.  Fielding.  Miuister  of  Finance.  ' 
will  also  have  to  consider  coming  ^ 
mto  the  market  for  a  further  issue,  j 
according  to  opinions  in  the  bond  : 
markets,  owing  to  the  amount  of  the  I 
issue  coming  due  ou  December  1st.  ■ 
which  w-ill  be  turned  in-  Estimates  I 
of  the  amount  which  will  not  be 
converted  run  from  $75,000,001*  io 
SlOO.OO't.OOO  In  local  circles,  how--  i 
eter.  it  is  belieied  that  perhaps  the  ^ 
.  financing  will  he  held  over  until 
after  ihc  turu  of  the  year. 


|»  Mr.  King.  del*.  Cifd  itvlfh  .a  few-  rebels  bar, 
wan  effective,  hut  the  |'“■c"lId  he  comprile 


fFrom  The  Ofl^wa  RnrrHii 
UnanHal  Times.) 

Ofta.'wa  —  The  week  has 
dealh-knell  of  proposals  for 
F'^ruier  eoa.iition.  Sir  laimer 
mild  wa.rning 
irom  tloutreal 
final  Idow  was  administered  h>-  Mr 
<  rerar's  .tuiiporfers. 

■Jhe  hlslory  of  the  pvopo'»lp.  I'< 
gun  iiiiiiiedia M  ly  a.fter  the  <)crlioii, 
arc  interesting,  tfhen  fust  made  tir 
Frerar.  »  Liberal  at  hrsri,  gave  wi) 
ling  ear  to  them.  Min  follower',, 
h'lwever.  taking  their  eim  from 
Henry  U’iso  Wood,  the  All"  ria  I'r*! 
gre.t.sivp.  were  antagcmk-itie.  and  thi-. 
added  to  the  inlen c'ntion  of  Sir  I." 
mer  (Joulii.  brought  aliout  the  eojlap 
fe  The  only  re-ull  of  '*  lja|  bai,' 
been  done  was  that  Afr.  I'rcrai  lie 
eame  .MlSpeetOfl  OU  the  prairies  and 
Mr.  King  became  teniporaniy  iinjicip- 
ular  in  Montreal 

.’'lilifanl  Vlooriiev*. 

F  usion  re.iccted.  .''Ir  <  rrrai  ';-  i  our 
to  was  t dear  Having  fail'd  in  hir 
avowed  ob.iect  to  sanetity  Libera lism 
by  taking  .^ixty  five  ProErcusivec 
into  itscouncilr.  hip  only  aliernain* 
providing  he  had  hts  programme  at 
heart,  was  a  pollc.v  of  militant  aiooi 
ness.  Holding  the  halaiiec  of  pariia 
nientarv  ivjvrer.  he  should  have  .aid. 


1  he  IIP  ‘ffci't.  to  tt  I  l\ing 

I  march  In  our  dii  ectir'n 

eep  the  **'*'  of  Office  'Fh 

Liliera.l  in  a  minoril.v  r 

Goijin'  I'ai'cd  with  ho;.tile  i  on, 


'll  vou  don  t 
“  e  .'  hall  pul 
I'rjnie  yim- 
the  Hoil.-te. 
r'.,*liies.  ,md 
iig  hi.s  flank. 
Ii.ifen.  Biji 
^  '1r.  f'rerar.  loi-tunaiel.v  fm  .Mr.  Kiug. 
and  unbirtunatclv  lot  hinjselt,  said 
Inolhing  of  the  kind  I'n  the  conlra- 
|ry.  the  No  Man';  I,aii']  |iitwe*ri  tin* 
;iwo  paiiies  Ix'caiin  .i  iraternal  gar- 
iden  vir.  Hiidpon,  vir.  i  lerar's  friend 
ami  eonn.'m'Ilor,  :  at  on  the  Tpheral 
.  Iiont  henclies;  M|-  h'!in-nn.  the 
I  frogre;  sive  i  hief  W  hip  heeam,  ;j 
liap'iii  iifflcer  lietwieii  (hr  two  par- 
'tier,,  tile  arnin-tier  ifiat  grew  trorn 
ja  trnre  required  onl.v  a  ti'at.v.  Nor 
I'lid  inriiaaing  Litieral  nldiviou 
I  I'rogr* ssive  |iolieirs  avad  Mr  r  re 
rai.  tnainlv  to  aii*i\  a  'o7en  revol- 
irri..  occjjsionall.v  pmte  »ed.  but  his 
•  vvorel  '*  a.;.  im  ari.'iidv  r<  plaeed  in  tis, 
'atibard  without  an'hody 
hurt  \ir  King  wa;  .‘  ,eiiire  li 
ofilce  a:  though  lio  .aa  lorii.v  wa 
one  Ininrjved  in;  toad  ■  '  "ne, 

Mr.  liing  rervbted. 

W'hv  .  Ullder  1h<  eii  ruui  t-Jll 
King  shoqi,!  have  lonfinued 
effort-  1r>  ,ve,  ij|-r  fijrh,,i  i  nr 
It  eeiujij  not  P'lS.'ihl*  'iiaUe 
1 1  ontiiiiier]  on  I'age  7i 


BIGPOWERPLANS 
I  FOR  IIMG  FIELD 

!  Porcupine,  Ont  —  Some  aery  im- 
I  portant  power  development  plajis  are 
nearing  completion  in  the  no-tli 
j  country.  Several  Montreal  and  Vo 
;  ronto  groups  have  been  In  the  field 
I  for  some  nionl.hs.  making  a  Runtcy 
of  the  pH  nation,  as  a  result  of  fhe 
Important  work  carried  ont  o.n  differ¬ 
ent  properties  In  somei  of  the  newer 
j  dipt  riel p. 

I  Tbese  raining  compamer  have  nir»- 
I  hern  in  negotiation  foj-  power  for 
1  .sonic  lime  p'dst,  .as  it  is  essential  lor 
!t.hem  Io  get  eheaper  power  If  they 
are  to  be  in  a  position  to  go  ahe.iri 
I  and  develop  their  properfic.s. 

In  local  mining  circles  It  ts  now 
r<'|>firted  that  an  Important  pronn  of 
,  Montreal.  Toronto  and  New  York 
interests  have  iindcrtakeu  to  develoji 
I  certain  water  power.*  a.i'd  that  a  new 
■eonipany  twill  likely  h*  iortned  tn  the 
near  future.  According  to  present 
!  arrangements,  the  entlr*  pnwrer  to 
1  he  dcvolo^d' from  the  fiisi,  unit  has 
been  conFracted  toi'  h.v  different  min¬ 
ing  companies,  all  of  which  arc  loca¬ 
ted  a  short  dlstan<  c  from  the  power 

;  site. 

An  early  aunouncemf nt  of  the;.e 
importajjt  plan*  i;-  looked  for  and 

they  are  regarded  as  being  of  special  |  'k'.'  -  I'l-ok'  rag*  ir 
import  to  the  fuidher  development  of -Icrge  Inmir.-s  in  ih 
some  of  the  newer  fei  tiontj.  j  say  the  shovi  mteictt  in  Mexlr.in  p. 

_  i  trolenin  is  surprising  b.gbi  Therr 

,-ire  no  heavv  sli'irl  coir.inltnient'  ui|l 
'  Standine.  Thr  'hevi  in'irod  is  roll 
I  iinerl  l.irgely  to  hnndicd  hme  lot- 


Province  of 

Manitoba 

Guarantecf]  4%  Bonds 

Tswued  fiy  Ca.nadjiMi 
Northern  Rallwa.v 
Due  3141.1!  .Tune.  1.<)3n 
Principal  and  interest 
naynble  In  Canada  and 
New  York  In  gold 
Priee,  fiO.Sn  and  intere*! 
yleldluB. 

5.50% 

Canada  Tc\ist(p 

I  I  KINO  .fT  FA?T  TORONTO 

Hmmf  Cponvni-J  RMriTHEU. 

Go*-*  M,r  Bend  Dapt 


7%  SECURED  BY 
A 1  REAL  ESTATE 


\ew  York.-- There  ks  a  gorjd-M/ed 
'Tiiirl  interest  m  the  niarli'  t  Tlii;. 
l.s  ref]r,<Teil  in  tiie  dctn  ind  tru  sin  li 
sioi'k.'.  .IK  I’.K.  Steel.,  New  A  ork  I  en- 
iral.  equipment  i; ;  ncs,  uii  I'u’k*  .imi 
many  of  Ibe  bigh-prired  issue  .  I’m 
ifissionnl  tra.devF.  ha.vr'  been  brinish 
and  selling  for  lurn  oin  Imnsr 
I  reporbd  il  wa.  lending  3".n"n  h.iies 
'of  Steel  common.  \o  one  can  tell 
Mlow  -fai  the  ivax-lton  will  go.  but  Ihe 
1  Street  I-  watching  for  eoveiing  op 
;  ei  at  ions,  on  the  pai(  nt  large  liadcrs 
!  stiori  of  (he  nia.ik.ct.  There  was  good 
•  buving  of  Rt.oc.kP  this  morning  bv 
tmder;;  who  b'dieved  tJiey  would 
:  catch  a  r.s.lly  trrfore  the  end  ol  tin 
use;.  tll.H  do  ,) 
Poheny  st'jck:- 


GOOD  OUTLOOK 
BOND  MARKETS 


7''e  llond:'.  <overed  by  a  Firsl 
■viortg'.ige  .  haige  ag;ilnst  land 
and  bnlliling  close  to  one  of 
Ifii-onio  ;,  main  coruerr,  ! 

The  modern  neven-blnrey  f’hy 
sicians'  and  SiirgeoiKi’  office 
building  on  this  site  near  Bloor 
and  Vongc  w-ill  a/'romniodat''  kfi 
of  Toronto's  I'JPfi  doctors  and 
dentists.  Lajid  and  building 
conserva.tively  valued  at  $150,000 

t'oupon  Serial  Bonds  of  Profeg; 
foonal  Offices  T.imifed  f$100i) 
and  S.koo  detuiminatlonHl,  price, 
ip'i  .-ind  .aotTued  'ntcrc.vt,  to  yield 
-ifford  a  sound  well  srrnred 
investment.  Write  uu  for  par¬ 
ticulars  to-day. 

Graliain.Saiis(Hi&G) 

(.IMITBD 

INVESTMENT  BANKERS 

8.*  Bav  ‘Afreet  37  .fames  St.  S. 

TORO  M  O  HAMILTON 


: .  .'Ir.  ‘ 
n  bts  I 
clear  i 
more  I 


Exchaii^e  for 
Lon^  Terin  Bonds 

If  YOU  hold  bonds  maturing  within  the  ne.«t 
few-  years,  we  suggest  that  you  consider 
now  the  wisdom  of  evchanging  them  for 
long  term  securities. 

If  you  will  send  us  a  list  of  your  early  mat 
uring  bonds,  we  shall  be  pleased  to  submit 
definite  exchange  proposals. 

IV  ood*  Gnndy  St  Company 


rorcalyi 


■?2  St.  Jew.! 
Montreal 

Telephone  Msir  707 


I  oronto.  Thr  boiif]  market,  as 
viewed  in  'Fo-oriOi.  a.ppeart;  to  be 
satipfactory  lo  niaiiy  of  tlm  dealers 
but  not  qiib*'  .'*  sati.sfaci/iry  to 
othcri-.  I'hc  i*<n-liirin  scents  lo  be 
itial  bunds  can  bt  sohJ  if  one  worki; 
hard  enongli  In  try  ti.i  s<  II  them.  Thr 
reason  proliahij  is  that  people  have 
money,  but  arc  not  yet  accustonied 
or  to  file  prices  tlia*  have  pi ‘'va.1)ci|  for 
f((|the  last  few  montlis. 

The  market  It.relf  ir  at  |ea,-;i  in  3 
sound  position.  Evidence  ot  this 
lie:;  tn  fh*  fa'  1  that  aittiongli  demand 
has  not  beep  keen,  price:,  have  rc 
licing  i  ma.ine.d  firm. 

The  11*34  \  liT/iry  boiKls  secru  to 
be  in  fairly  gond  demand  at  l(iii,  :fi  to 
ihn.in,  fjjir,  being  irLfle  better  i.lian 
w-a:  the  case  a.  'ew  weeks  ago  There 
i.-,  not  prospeer  of  asiy  material  in 
creaso  in  the  fupply  of  O-overnmeDi  ^ 
and  municipal?  practically  all  -iieh 
issues  ■w'hieh  are  nf  any  siee  ioing  ; 
to  the  United  I'tste?  i~o  far.  tbi-- 
rnonth,  three  larpr  i*;  ijeii  ha-’e  been  1 
I  sold  there,  natriei’,-  th* 

Ontario  issiic,  rhe  infi.Oitn  .^iont 
real  .’'letropollt.an  is.sue.  and  a.n  !:-,5ur  ; 
j  of  approximat.eiy  r-’,^‘'0.0'>o  nf  cut! 
ci  Ottawa  bond?  I 

'  Beach  I ,  h.  Level.  j 

i  These  bonds  are  eagerly  bough*  ' 
for  sale  In  the  kni'ed  States,  due  t/.' 
the  higher  lev-e!  of  pnee-v  prevailing 
I  there  It  ts  felt  that  until  bond, 
prices  in  Cana/la  rea'  h  the  level  ‘ 
:  existing  in  the  i  ni*ed  States,  this ! 
absorption  of  nev  tanadian  issues  I 
I  by  American  inv-estor.  will  continue  ' 
I  The  positioD  toda-  t  siinilar  to  j 
llast  year  which,  P  will  be  remrni- 
;bered,  resulted  in  an  a'tivr  arid  ad-! 
vanclng  market  late  in  October  and  : 
i  November.  At  that  time,  new  issue;-,  | 
i  were  commencing  to  go  to  the  I  nited  ' 
i  States  in  large  volumes,  inasmuch 
I  as  pric^es  across  the  border  haxi  then 
just  experienced  their  heavw  advan- j 
;  res  There  is  a  good  deal  of  specula-  . 
•  Ion  as  to  what  w-ill  become  of  the  | 
I  large  surpluses  of  investment  funds  | 
J  that  ane  uEua.!!''  available  in  the  fa'i.i 


SPECIAL  PROVINCE 

OF  ALBERTA  .SECTION 

/it  i  ht.s  fssitr  nf  J  hr  I  nff/nt'Uil  1 

lours,  U<I0' s 

■l  /•>  I  S.  irft  lusn  •  ,  ' 

tin  r,  ,1  ill  h'  !' 

uud  '/  sprt  in/  srrtitm 

fJ/jo/»’ff  fo  thr 

ftfffYJis  ftf  ffir  r'rof 

iti’i  ol  Mhtrin 

1 /ir  rnpfd  pmort  ss 

irhi'-h  It  hriiiij 

wn/ir  fh  roittjhtm  t 

t/ii,*  rroiimr, 

tn  t/ir  _r/rof/'»»»7  nf  j 

•ireoi'i.  prodm*/ 

Inn  Ilf  roni  mi'l  iinn  ! 

orr.  fit  rrfnftittt^ 

ft/  nf  unfrr  pou*r*i. 

II  M'I'I.buil.  'in'/ 

bu/lriutfj  up  ttf  tv 

rfi/sfru  niid-  *• 

wnirrrr,  nifik.r.a  flu-  | 

sti/di/  "1  il!;  r' 

nrjrrtiJi  t  sprr^nUtf  tv  i 

/f-'rrsfivfy  nf  f/i> 

H  tiivr^,  udth  1 

ri  /tnmififi/f  h- 

tins!  fiitfl  n  ruptfi/}/  j 

1  II  prni'iift/  fii” 

fM»  inf  'utuefffiv.  ihr  j 

1  nifuir:  of  t/i*'  firotintt'  srrms  fo  ftr  II 

1  nf  nt'of  ;> 

fo/M'.f,  || 

Prov.  of  Alberta 

Caiiarante^i^ 

.•»'  **  due  .fan  |gf.  |9M 

I  hrnorrHnvffon  SI. 00^ 

To  Yield  5.90% 

prinrlp»|  and  iDterevt ; 
,nr*»  by  th«  Pro-  j 

Af  Alb«‘rfH  nrll  i»?(  ftrrur^d  ! 
liT  »  AA  fh#  Alberta 

|#*iT‘af  AVuIrrmiys  Bj..  o$roed 

h.v  lh«  Fro^inup. 

;  JKn  ibA  inF«>rrs^  F*  puyablp  m  Sterling 
rutp  fhp 

rl^ld  In  approniRiafply  5.10'^^  wFilrh , 

.  R  >|pld  wh^in  t.b€ 

I  PHiind  rrfijroA  to  par. 
rhl«»  si\e«  }o$f**»for^  no  •b»c»fu*^lT '| 
Tninfep  Inv»iitm^ot  at  i 
»»  iripit  rafo  of  iptereMt  and  }i 

»4'iirn»  Apportimi^T  for  apprerlaJlcn 
in  I'rb-r  Io  yipld  bWr”. 

G.A.STIMSON  &  CO. 

tstahlish^d  iSfih  Irniited.'i 

.'Ih  W  KiriK;  SF  Psvl,  Torenfo.  ' 


miiifiimiigi 

^Afrfn4f¥t-  9PA? 


Western  Canada  Power  5^8 
Canadian  Salt  T s 
Stetson  Cutler  Ts 
Wahasso  Cotton  Ts 

These  issues  of  mortgage  securities  afford 
opportunities  for  conservative  investment 
and  future  profit  which  are  eiceedingly 
attractive 

If  you  have  funds  to  irtvest,  and  desire  the 
maximum  of  income  consistent  with  safety, 
write  us  for  full  particulars  of  these  bonds. 

Royal  Securities  Comoiation 

oaf  !»»4  Jam^treet 

MO.VrRE.AL  ^ 

Tararfo  -  Ba’ffae  •  -Sf.  John  -  Winnipeg  -  Vanaosvaa  •  Wm*  Tea*  -  Lendem 


V 


He#d  OiBwi  M«ntfe»I 


World-Wide  Organization 

By  means  of  its  world-wide  organi¬ 
zation  of  branches,  agencies,  and 
correspondents,  this  Bank  is  enabled 
**  information  and 

S6so,ooo,oo»  advice  on  international  trade.  This  can 
be  obtained  direct  from  the  Foreign  De¬ 
partment  at  the  Head  Office  or  through, 
the  Manager  of  any  local  Branch- 

id  0*eti  Montreal  -  •  , 

I  Branches  in  all  Important  Centres  tn  Canada 

Savings  Departments  in  all  Branches 

Bank  of  Montreal 

Established  Over  100  Years 


^  Foreijjn  Banking  Service  at « 
Canada’s  “Gate  to  the  Orient” 

Thp  1'nion  Hank  of  ('anada  plareH  a,  hranrh  of  its  Foreign  IJcpart- 
nionf-  in  Vanroiivrr  hecaiiae  of  this  ritv's  strategic  position  at  Canada’s 
gateway  (o  tbfi  vast  markets  of  the  l-'nr  East. 

This  location  and  privato  wire  connections  between  branches  in  New 
York.  Montreal,  Toronto,  Winnipeg,  and  connections  with  Vancouver, 
enable  us  to  keep  closely  in  touch  with  conditions  in  Canada  and 
abroad. 

Through  continual  operations  in  the,  exchange  markets  of  Canada, 
the  T’nitcd  Htatee,  ( fre.a t  Britain,  and  world  centres,  we  arc  able  at 
all  times  to  handle  international  exchange  at  r1ose»t  possible  rates. 


Union  Bank  ot  Canada 


THE  BANK  OF  NOVA  SCOTIA 

Lstublishcd  1832 

Capital  -  -  -  .$9,700,000 

Keserve  bund  -  -  .$19,000,000 

Total  Assets  -  -  $225,000,000 

GLNERAL  OFFICE  -  TORONTO.  CANADA. 

II.  A.  RichardsDn,  Central  Manager 
Branches  in  all  the  principal  centres  throughout  Canada 
and  in  Newfoundland.  Cuba,  Porto  Rico,  Dominican  Re¬ 
public,  Jamaica,  and  in  the  United  States  at  : 

BOSTON  CHICAGO  NEW  YORK 

LONDON.  ENGLAND.  Branch:  55  Old  Broad  St..  L.C.  2. 
(^o'lrctions  mode  ol  looesi  rotes  on  i  returns  prompt’y  remillei 


LLOYDS  BANK  LIMITED. 

Head  Office:  71,  LOMBARD  ST..  LONDON,  E.C.3 


Capital  Subscribed  • 

.«5  XI.) 

$359,323,900 

Capital  paid  up 

71,864,780 

Reserve  Fund 

50,000,000 

Deposits,  &c.  • 

1,744,459,880 

Advances,  &c.  - 

654,235,650 

THIS  BANK  HAS  1,600  OFFICES  IN  ENGLAND  &  WALES. 

Colooial  and  Forriipi  DepartrarnI  :  20,  KING  WILLIAM  S1REET,  LONDON,  E.C.  4- 

The  Agency  of  Foji^ign  &  Colonial  Banks  is  undertaken. 

Affiliated  Banka: 

THE  NATIONAL  BANK  OF  SCOTLAND  LTD.  LONDON  &  RIVER  PLATE  BANK.  LTD. 

Auxiliary ' 

I.LOYDS  AM)  NATIONAL  PROVINCIAL  FOREIGN  BANK  LIMITED. 


~  HomeBmiksCaiuiu- 

CHEQUES  FOR  TRAVELLERS 

Travellers’  Cheques  issued  that  will  freely  pass  as  cash 
nnyv/herc  in  Canada  or  the  United  States.  More  con¬ 
venient  and  safer  to  carry  than  ready  money. 


BRANCfIF.S  anri 
CONNECTIONS 
THROUGHOUT 
CANADA 


MONTREAL  OFFICES 

I  TrAtiapcr/faliop)  Biiildins,  oor.  S(.  James  and  SI.  FraBcela 
I  Street*. 

jtlll  Ontario  Ka!»t,  rf*r.  Pavidyon  Street. 

I  C'i»r.  >»t.  Itoulctard  and  Mono*  Kojal  Areoae* 

'  1318  Welliofton  Street,  Verduo. 


TELEGRAPH  SERVICE 


BANKERSTHINK  | 
HIGH  AMERICAN 
TARIFFHARMFUL 


Barclay’s  Bank  Review  Thinks  | 
Course  of  American  Trade  1 
Ma>  Receive  Serious  Setback  1 
Through  Tariff  Action— Clear- ! 
cut  Discussion  of  Situation  by  j 
British  Authority. 


iC. 

kPer 

'Word 


United  Kingdom 

APPROPRIATE  RATES  TO  POINTS  BEYOND 


File  at  auy  Marconi  or 
C.  r.  B.  Telegraph  Office 


I  (From  the  London  BiirPHn  of  '“he  runent  i.s  of  iho  PankF  hsn o 
l  in.-incini  Timr>^.)  ,.,.,,3^,^  i:;.s77.iss. 

j  bonrloii.-- rSii nkrr.s  oil  the  v  o:'lii  .stnton 

|o\oi-  usually  niiu.oil  the  thf'ov  ol  .  ,  ,  .  .  . 

n-re  tra.In.  ),  „,hv  l„.  h, 'r,  ’  n-trml.rr  .slatmimi  ..h 

I  tain  in.van.r.s  (hoy  iui an  n.^uff,-  '  '’ur;  .vear  nn.J  wit 

j  ci.'nt  appifi'i.Ti ion  of  lU''  p.rutinr 

I  nrrri'.  of  inriiMiiual  yoiintiif hu:.  it  I'!"”* 

i  woiiUi  crrtainly  Koeni  that  t.he  niii-  Circulation  . I  Hfi.ftlS 

;  tuni  anlacon  .Mil  of  a  liitjli  |p:M'f(l(\c  I’ep-  .  tllO.lS.") 

i  tariff  anil  th'-  rlcairc  for  ;ri  a<'livi  Do,  no'  '  .  1.1iiR.16C 

loiTign  Iraclc  is  :-ufrif  ir  nt ly  1  Icar.  Do.  ao  '";..!  .  7 jti 

Ye.'  iho  a<loption  of  Ihc  n"u'  l'or<1-  t.'nrrrnt  'oans .  1.111.(178 

ncy  tariff  in  Aincrir  i  coinciflrs  with  U".  ahroa'i  .  • .  I  i.i.tjurt 


Better  Showing  in  Chartered  j 
Bank  Statement  in  September  | 

T’he  .Septenitier  monlhly  rtatemont  of  the  (.-anadiaa  chartered  bank",  i 
which  has  iust  been  i.ssucd  from  UiLa\ia,  .sliow.'-,  r, omen  hat  of  a  re.ersal  I 
from  a  >ear  ago,  increa.'iea  being  more  general.  There  is  an  inereare 
amouuting  i'>  f lC'f>''.2i’l  in  detnniul  deposits,  although  a  decrease  for 
the  month  of  .la.SoT.ouO  is  show  ti  in  saving.s  deposits.  (Current  loans  Jn 
Canada  hai'  1  iocn  no  Ic.'fa  than  ?U'.232.043.  while  call  loans  are  up  ?7,- 
P'12.9fH.  iho  same  time  current  loans  abroad  haie  decIJncd 
and  caM  loan-  abroad  arc  down  300,632. 

Flrcnlafinn  Higher. 

A  rallo  r  m  al*le  inrrcaae  has  occurred  in  note  circulation  w  hich  rose  | 
•‘?18.832..'loo  during  the  month,  I.ioTiinion  note.s  .are  also  higher  b>  some  I 
ih. 

Total  liahihlieM  hate  fi.sen  in  the  month  by  |(3.-1M,t02.  while  total 
current  as.soi.s  of  the  hanks  htnoadxancod  tfi  a  greater  extent,  the  in-  1 
crea.so  lirine  j 

.stHtemeni  Foinparcd,  ! 

Tho  ;  f  jilrrul’er  .--latrmoni  .«:howa  the  following  changes  as  compared  j 
with  ,\ugu  t  of  ihis  year  and  with  .'^eploniher,  1021: 

Change  in  Cliange  in  j 

.-■pii..  1222.  Month.  Year.  _  i 

(-'lrcula,t  ion  . I  1 7*', ft  1 8.862  '  8.832.320  — .X  2.8 1 2,0.53 

I'lep.  doni  .  120.1 8.3.20-,  1  1.762.371  -  H. 122, 247  _ 

I):,,  no'  "'  .  1.1.58.162.38')  3,607.02"  105.301 .172  , ' 

Do.  ao-'U'd  .  3.>t'..71t;.270  3.238.332  77.172.187 


Sterling  and  Foreign 
Drafts  and  Cheques  Cashed 


■f^E  arc  prepared  to  buy  cheques 
^  and  bills  of  exchange,  payable  in 
foreign  countries.  Through  our 
.tranches  abroad  and  numerous  cor¬ 
respondents,  we  are  able  to  quote  the 
best  current  rates.  tu 


THE  CANADIAN  BANK 
OF  COMMERCE 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


:i ppart'ut l.v  iiifninpalildf'  dcs  rel  t  all  loans 


to  build  up  a  big  expert  and  carrying  I  • 
trade  and  to  rn  eiye  payni''n'  of  an  I  taP'’ 


inimensc  foreign  debt.  ! 

.Must  Cut  Imporls. 

This  i.s  Ihe  tiew  expres.sefi  in  the 
.Monthlj>  Re.yiew  of  Rarclay'.s  bank. 
This  review  state.s  that  since  1214. 
the  [.iiilcd  States  .Mercantile  M.irlne 
ha.s  expanded  lo  many  limes  i'.-.  pre¬ 
war  capacity,  and  every  cffoit  lias 
been  made  (o  establish  it  npou  a  pro. 
fit-carning  hasi.s.  |n  some  tpiar'or.s 
it  Is  sngge..steil  that  the  L'ordiif  .y  Uirllf 
i.s  designefi  to  bencTlt  Aiiierii  au  sliip- 
pmg,  but  it  Is  difficult  to  avoid  the 
conclusion  that  If  tlic  tnriff  !;■  effec- 
l''ve.  the  volnme  of  imporU;  inUt  Ani- 
merica  mnsi  he  reduced,  and  that 
even  tf  rargoe.-,  from  ihe  linited 
State.s  are  available  it  win  be  in¬ 
creasingly  difficult  lo  obtain  return 
I  freights.  .Sip'h  conditions  w  ould  ob-| 
jvioiis'y  make  unRubsidv.ed  compr-;i- 
lion  with  foreign  lines  impossible, 

'  Again,  (he  direct  (;ffeci  of  the  ey- 
;  port  Irade  of  .America,  of  a  drastic 
jcuiTailmen.  of  imiiorl;.  mav  well  he 
;disas1rous  to  her  carr.ving  Irade. 


Doin.  notes  . 

Cenlral  gobl  rr'erve 
To  al  liabil  'tes  .  .  .  . 
'Pol  a  I  iis;el  .i . 


I  t3.6u2.77:i 
I '12.282.838 
I72.ii37.283 
73.712.r,23 
122,113.321 
17.7"2,333 
2.312,2811,223 
2,212,141,224 


Month. 

|1 8.832.322 

1  1.722.371 
3.207.22" 
3.238.332 
1 2.232,2'!  3 
120.022 
7.242.221 
'.820.632 
1.. 527.828 
2.840.1  12 
4,720.202 
43.41  1.402 
43.877,188 


' 'Itange  in  i 
5'ea  r.  i 

—  .X  2.872,053 

-  14,122,247  : 
105.321.472  1 
■  77.172.487 
121,258,612  ! 
3.882.082  I 
233.568  j 
11,232,77:1 
8,718.742 
■;  5.178  442 

“  22,802,0"  1 

-  122.604,437 

1 83, '.'8  J  .3.35  I 


Redeeming  Victory  Coupons 

DON’T  neglect  to  clip  you 
Bond  Coupons  when  paymi 


DERIDES  PLAN  CANADA  NEEDS 
TO  STABILIZE  EASIER  TAXES 
GERMAN  MARK!  FOR  PROGRESS 


DON’T  neglect  to  clip  your  Victory 
Bond  Coupons  when  payment  is  due. 
Any  branch  of  this  bank  will  cash 
them — or  deposit  them  to  your  credit  in  a 
savings  account  where  they  will  earn  money 
for  you  by  accumulating  interest. 


Such  Commission  Would  Be  Use-  So  Thinks  Sir  Edmund  Walker, 


DOMINION  BANK 

HEAD  OFFICE.  TORONTO. 

LONDON.  r.NC.  BRANCH.  73  CORNHILL.  E.C. 

NLW  YORK  AGENCY,  51  BROADWAY. 


less  as  Fifth  Wheel  —  Says 
Such  Suggestions  Must  be  Re¬ 
garded  as  “Piffle” — No  Need 
of  Further  Commissions  on 
Mark  Decline. 


Head  of  Canadian  Bank  of  | 
Commerce — Favors  Policy  of  ' 
Selective  Immigration  as  One 
Solution  of  Dominion’s  Wor- 
rics.  i 


fPsaslroiis  to  her  (•arrv  iiig  irad".  'rim  suggo«tpd  •■ornmission  for  the Toronto. -  A  .mircitvc  immigratum 
Them  .orp  rrrlain  prodimts  whi'  h,  to  stabilizing  of  ibe  limnan  mark  has  !  is  oiP;  of  the  be«f  methods  of 

the  rvicnt,  that  they  ••annol  at  the  not  been  regarded  in  a  very  .''erious  "'creoniing  tip  diffii  uli  proh1''in.s 
moment  be  obtained  elsewhere,  will  li.ght,  'argely  beean.se  of  the  fact  that  ! '’t>iif''2i!ting  Canada,  in  ilie  opinion  or 
I'ontinne  to  l»c  c.\porlcd,  but  even  for  it  would  take  a  great  deal  more  than  ,  •‘'■r  Edmund  M'a'ker.  president  of  the 
tiicso  tlio  ticniand  ipust  be  restricted  I  any  roinir  is.sion  whieh  miaht  be  or- j  Canadian  Bank  (if  Comuirree. 
by  the  inerca.sing  <'nst  and  the  diffi- 1  gani/.ed  lo  lu'ing  about  .sueh  a  condi- I  Uc  thought  that  increased  prodiic- 
eiilt.v  whieli  a  prohil)itivo  tariff  op- 1  tion.  tinn  was  one  of  tlje  mediiupf;  hv 


ic  imniigraiion 


ill 


iciilt.v  whieli  a  prohil)itivo  tariff  op-  tion. 
pose.'j  to  all  forms  of  final  payment.  In  an  e 

I  I  Hide  Ihrealmed.  j,  ^onld  he  ^  future  of  Canada  wo-ild  be  futile  nn- 

'  n,  is  oquall.v  true  that,  imlircetly,  an  "impossib'e  eommis,  ioii,"  and  '  Ipss  taxation  wa*  .so  arran.ged  that  t* 
■  he  infernal  trad<'  even  of  sclf-Riip-  continnc.s:  'lid  not  unduly  weigh  on  the  fH-opI'', 

.lorting  Ainerleti  is  to  some  degree  ‘  Aecording  to  lepoi  l  a  conmis- i  Ihu.s  deitro.ving  inceni  ve  and  initia- 
tlireatened  b.v  the  new  la  riff.  .\n  ev  er.  fion  whose  dni.v  it  will  he  lo  ‘.sta- I  ti' "• 

Ciiminishing  demand  for  Amenran  bilizo  the  marl-.'  i.s  to  he  erea'^d.  andj  .'sale  of  .Spriilits, 

grain  and  .Yineriean  eotlon  must  be  rumor  bad  it  lhal  a  private  banker;  oni,  i  tu,  .  i  r  i  , 

r  rieeled  in  rediieed  eon.sumption  tiy  of  thin  city  w  as  to  be  a  member.  'I'his  |  ^  "U’lJs  Pi’od- 

Me  prodiierrs  of  grain  and  cotton, ami  I'aiiker's  assoeiate?:  now  deii.v  <be  sot',  J  p.  ,1,1.-  -  i 

this  in  tnrii  will  rea-l  upon  the  hupeaebmeni.  and  in  so  doing  ibev  ^ ^  Edmund  referred 

:  ,„,i  ,h.  r,„-  .h,,  ^  u,.ir 


In  ail  e(iiton.il  di.scu.-.sion  of  the  vvhieh  fiiinre  pi-roiirriiy  for  Ihe  Ijo- 
tibjeet  the  .loiirna!  of  Commerec  | 'uinion  could  hearsnred.  Ealih  in  tue 


opnee ' 

HAMILTON 


ESTAPLISHEP  1672 

.  A  BANK  is  a  incrchant  dea)- 
^  •  TL  in:;  in  credit.  I  he  ic- 

I  sources  of  the  Bank  of  Ham¬ 
ilton  arc  devoted  Lo  the  many 
varied  needs  of  C  anada  s  busi¬ 
ness  enterprises.  Our  officers 
^  are  practical  busiuers  men,  who 
^  arc  trained  to  know  busincs.s  in 
^  order  that  they  may  the  more 

_  efficiently  serve  business. 


this  in  tnrii  will  reael  upon 
irosperity  and  the  eon.-ie'iuenl 


.'sale  of  .Siirpliis. 

Only  liy  Ihr  .-glr  of  uirplus  prod- 
'•I;;  eould  llic  eonntr.v  c.\pee,|  lo  jiay 
ff  its  fields,  .-tir  Edmund  referrcfi 


BANK  OF  HAMILTON 


'basing  power  of  all  acoMons  of  1bi  bf-rship  in  an  iinpo.ssibb-  e'vmmiss  fvn 

'•ommunity.  ia  never  verv  aalisfaelorv  to  the  me,,,- 1  '  ''"V 

•ru  z  ,  .  .  .  r  "  ,  ,  Mritain.  iinn  who.  hv  n  svsirm  of  a'l- 

vrl'^^'Tt  fom  ai,y  .save  :,a  ar.v-,lraw  -  , 

vrholc  m  the  repair  onhc.Iestruellon  mg  standpoint,  ami  .  .<•  banker  ..f  ip-iiain  the  advantages 

of  war  and  the  removal  of  (he  utter  d'TsIton  does  not  need  tho  exponsev  ,,p  „„ 

.mpoverishmenl  under  which  such  or  prr  diems  he  might  got  in  'hat 

Hi.,0  .nr.(.5  ifisc  MihiHci^orl.  •  w*  •  i  The  raci  lhat  :-'pl?o(ivo 

j  Ibis  can  onl.v  he  aeeompli.shed  hv  a  Mark  Is  (»i.(  ei  .Spnd.  J  ,^Pj  indivi.lna'.  provin'.'os 

jSifat  iiicrnasf;  jn  pruduef iun.  an  In-  “Tliorf-  ia  no  nred  lo  appoint  fiir-ijn  ranjMi;i.  | 

erea.se  whieh  i.s  eptirely  possible  if  Hior  conimi.s.sion  ;  or  n,  indulge  in  [  sir  Edimu'd  ."aid  fliat  the  maiiu- 
I  each  area  IS  eneourased  to  reali-.e  it.s  furllier  niff'e  alum'  ;  laluliging  !"•'  facuire  ,,r  muu, times  iu  C,.n»da  liad  I 


'•ommunity. 

The  great  need  of  the  worbJ  as  a 


is  never  very  '-alisfaelnry  In  Ihe  met,,-  I 
ber.s  from  any  .save  a  :,alai  y-drav\  • 


v^hole  is  the  repair  of  llic  ilestriiel Ion  ing  stamliioint.  am 


ISP  ST.  JAMES  STREET, 
R.  L.  Eilis,  .Mannger. 


of  war  and  tlie  removal  of  (he  utter ' 'I'Tslion  does  m 
hliipov erishmenl  un<tcr  whieh  siieli  or  per  diems  h 
large  areas  liavo  bei  n  sill, merged,  wa;.. 

I  I  bis  can  onl.v  he  aeeompli.shed  l,v  a|  Mark  Is  Out 

I  great  iiicre.ase  in  pi-<,duelion,  an  In- 1  ‘■Tliere  is  no 


(I'Tslion  does  not  need  llie  extion.sev  I 
or  per  (linns  he  might  got  in  th.ai! 


AMERICAN  BANKS  MAY  IMPROVED  FINANCIAL 
CLOSE  OUT  IN  FRANCE !  CONDITION  IN  BRITAIN 


natural  potentialit.ios.  and  almost,  im- 


I’cr-istrnt  runinrg  ar- 


possible  if  obsl-arles  are  raised  inltiei  i's  downward  fligl,l  .nml  e.mnol  be  '  fori 


mark  i.:  o,it  ol  iglit  m  .  :;;i\ed  ('auafia  from  the  nove.ssitv  of  effect  lhat 


way  of  free  interehangr  of  commodi- 
tic.s. 

Musi  Have  4  ust,,iners. 

Ever.vWhcre.  stres.s  is  being  lai'l  on 
tho  neccssit.v  tor  hard  work,  and  m- 
croa.sed  exports  from  eoiinlrie.s  with 
depreciated  exchanges,  bn,  it  i.s  nse- 


s  ar'  rife  to  thel  Ere.at  Britain's  nationol  finances 
(jf  the  .\meri' an  I  '’re  in, f, roving,  aceord'i.g  i,j  figiires 
1  Frau  I  r  are  eon-;  cited  in  a  iiamphb't  iss,i,  d  by  iho 
^bilitv  of  (losingi  Ik'iikcrs'  ITii*,  couipr.n'  of  .New 


,n,p|  e.innol  be  '  being  forced  to  borrow  on  an  c\- j  banks  csiabUshed  in  l■"ram  r  are  eon-;  cited  in  a  iiamphb't  , 

I  restorcel  t'>  parity  with  gold  f,r  iu|t''n'ive  scale  and  tlie  dist  re- sing  fin-  sideriug  the,  advisabilitv  of  eleisingj  I'enkers  Ini*,  <  ouii 

I  any  oidinar.v  sense  ‘'staliilizcd.  |  ot, ligations  vvhieh  wou'd  Itavc  tlieir  French  hranehc:'.  Tim  la''l-:  of;  3  ork. 

(iermaiiy  mi,thi  be  induced  unfb  rjbppr,  =iiro  lo  follow.  |  busiiio.ss.  sov pit  competition,  and  rs- j  l-lxpf'n'ii'ures  in  ,h 

j  roper  eonditiou.',  to  stop  prinfin.g  _  ,  pcciallv  the  Ireniendous  expenses  m-  |  em'pd  rmher  ar 

I  mirks,  and  mighl,  p^rlmii.s.  g>  fur-j  lorn-  .  curre<i  b.v  these  insFiulion,-y  which!  I' '  '  '•’■f'  same  i 

tiler  and  plan  lo  intreidiiee  a  goui  ftoterring  again  to  the  taxation  pay  .Vmerican  salaries  nnd  niak 

I  currenc.v.  There  i.v  no  harm  j  pi-ohlein.  tlte  speaker  said  that  super- M-'rench  profits,  render  trading  fa 


f-  lo  follow-. 

I’oof  I'ax  STstom. 


ess  to  manufaeinre  good.-i  lor  cximrt  '"^''*^’’'1’  P'^^siblr  si  hcnif'.s  f'^f  taxation  almost  amounting  to  con- '  from  profitab'.c.  'vliile  pending  leg 


I  unless'  customers  can  he  found  for 
them. 

I  For  ttii.s  reason.  Uanlaj  s  Bank 
review  states,  Ihe  Fonlne.v  iariff  is  a 
!  inatler  lor  regret,  allbon.gh,  us  an  e,\- 
l>criiuent  in  the  merits  of  llm  rival 


the  'after,  iirovlded  the  former  ^  fjseation  alisorb.s  the  surpluses  creal- 1  ation.  in  the  'orm  of  a  private  lull, 

measure  -  the  suspension  of  |,rintlng  ed  in  liusiiieas.  “We  can  levy  certain  I  to  imnose  specially  heavy  taxes  on 

—  can  be  asEttred.  (axes  which  will  not  hurt  a,i.v  indi- |  foreign  bank.s.  may  prove  a  der'sive 

Murlliless  Fiilli  M  heel,  vidi;-al  materiall.v  ggjd  vvill  rni.se  wli.nt  |  factor  in  causing  them  lo  w  ithdraw 

••But  there  is  none  except  .n  purely  f<>i'  U'o  war  debt.  Siic;,  ,  from  the  French  marke.;. 

inioro.i  Ml  -111,  ..r  iiipc-  in.ves  vvcu'.fl  still  liave  gr.irlo.i  in-  The  tnimlier  of  forci.gn  hanks  oi-er- 


theories  of  "Free  Trade"  and  ‘'Fro- 1  pro.ieets  iin 
tecllon,"  it  cannot  fail  to  he  in'erc.st- I  < •omniissiop. 


■•But  there  is  none  except  .a  purely  j 
aciwiemic  interest  in  anv  of  tites,- 


Beparat'ona 


and  it  may  well  prove  to  he  eon-  French  interests  thevrsin. 


VALUES  OF  EXCHANGES 
THREE  QUARTERS  OF  PAR 


The  average  value  of  cnra-cimb's  of, 
nine  principal  countries  in  cxiltange 
for  the  dollar  Is  now  75  tier  coil,  of' 
par  or  more,  according  lo  a  study  ot  | 
fluctuations  during  SciHcmber  just 
completed  h.v  the  Federal  R.s'-rvej 
Board.  Thu  (  urrene'es  ot  nin,  other 
principal  eotiptries  average  clow  "31 
per  cent,  of  par  value.  Th'  I'm.'jdirn  j 
dollar,  t-'hangrai  -l.'rl  .lud  SweP  h| 
krona  rose  slightly  during  the  month.  | 
Nations  whose  currency  h.as  an  ,av- ; 
erage  value  w  hich  corresponds  to  75  i 
per  cent,  of  par  or  Tuore  are:  Tien- ; 
mark,  78.56  per  cent.:  r.agland. ' 
21.04;  Holland,  26. .5;  Spain,  72.27 ;  j 
Sweden,  98.72;  Sw'itzerland,  27.36;  | 
Canada.  22.23;  .Yrgeutina.  84,04;' 
China.  115.2;  and  Japan,  26.42.  | 

Exchange  ait  an  average  which  is  I 


ing  to  consider  scrimisl.v  the  <|u,  s- 
tion  of  reparations  revision.  M  •. 
McKeiuva's  rc  on,  address  befoie  the 
Bankers'  Associa' ion.  in  tli's  cii.v,  is 
ronelnstve  on  tliat  i„.>int  and  needs  no 
furliter  elaboration, 

‘•\Ve  know  what  ir.  nredpil  Know 
the  way  to  .get  wh.al  w,-  mek.  aii'l 
all  tijat  i.s  called  for  is  'be  resolu¬ 
tion  and  ordinary  bimin'-;'.  sense  to 
use  Em  iivopi  r  lemed,  -.  \  ‘.’om- 

I'llssion'  VVVjll  1'  as  V,.e'tbt,;;s  .1 
ftftli  whei ;  ip  'ti  b  a  uj.it'or  as 
couKI  be  inuiriP'"!  ' 


luxes  vvciild  still  liavc  gr.irie.i  in-  The  tipmlier  of  forci.gn  hanks  oi-er- 
;  come  taxes  that  vvill  hurt,  tint  not  ating  in  France  Iras  increased  eon.'id- 
t  positively  t'nisli,  amt  tbe.v  'ivill  not  icrably  since  the  war,  as  will  1,"  seer, 
prevent  liu.siness  men  with  a  surplus  j  below: 

I  f  rom  investing  in  iiidii.d  ries.  s-  many;  .''('tier,  oi,\  of  'em  I'-'U-y 

are  now  prov  ented."  he  saie.  ;  AriV^.V',  ..  ■  -  8 

••Our  system  of  taxation  wit'  s-t  ;  s-raepii  .  r  -t 

Fanad',  back  many  ycare;  .-lith  a!  .  ^  r 

rraaonahle  svsiem  it  can  be  demon- j  '.!!  !!!  ...  '  '" 

sirated  Emt  no  u.-ition  n  ed  i'f  ■n  n- | 

cd  bv  a  debt  Jtir  to  its  ov  n  ue  p.e,'  I  .-i  ... 


seek  and  hP  'leciared 

be  resolu-l 


j  I'lxiiemiiTures  in  ,li.  \  uion'ha 
I  eipled  ei)ihcv  :'.2  are  e  1  3",.,72."U3 
I  li  :  Ihau  iu  the  same  iirriod  of  1231. 

Disiuii-.sements  in  'iios,  numths  ihi‘5 
I  .'001  have  b,  en  27  35.223.328  Ic.ss  lliaa 
I  tile  Jw  4":b"8".ll3  rrveniu  .  v.liereas 
last  year  fliere  was  a  ri(  fi,':!  of  i.'38,- 
I  ii-2.;;il  from  Xprll  1  to  r'-piemher  32. 

■  .Vt  the  (lose  of  iIk  war  Great 
Britain's  total  debt  wa.  08,272.222.. 

tlie  |>an,|,b!cl  rcatl  .  ‘  The  total 

s  ru'f'  h  is  hepi,  rediicru  bv  api,roxi- 
,  Ttelv  £  320. '"12. 1"''',  of  which  aliijut 
£273.222,00(1  r,  lire'enl:  debts  to 
Ollier  cipinfries. 

‘  Reiiaymcni  of  Ereai  Brimin  .s 
d  a.re  of  the  Anelo-I'i  etp  h  loan  floa* 

•  !  in  the  Fnilod  Htates  was  an  ini- 
I  )„  I'lart  i'em." 

i  The  British  float iiig  ijrbl  also  Jia' 
teen  led, iced.  'this  debl  op  1 ,1 
c,  mh'',"  31.  12,2.  w  .'i.s  C  1 .3  1 2,324 ,"2", 
.'Old  on  September  3,2.  1222.  had  Ixen 
rs'Iiped  to  £S7I,22l,52e. 


he  declared.  _  The  abov  e  figtn-e.s  onlv  appiv  to  ,f,  e  s7i  orV.M't  '* 

Olit.imism  as  ,0  fanada's  future,  head  officer,  of  sueh  h:ip’n.s.  and  ,l'.'  ‘  _ 

should  be  ballasted  vviili  common  .  pn,,,  of  cours-e,  incluci;!  .a'l  the  nu'.),-  ^  j-jp  j  I'PR  CENT  RT 

sense,  he  said.  ;  erous  branches  Uirougbou,  the  m.inn  (  4  V.  1>\>  K  OF  COM 

-  trv  of  each  instirution.  . 


roLAMi  hasim;  ai  e 

BfTHNESS  0>  HOLLAR. 

“The  most  amazing  thiirg  I  saw  in 


ONE  REASON  OF  BREAK 
IN  BRAZILIAN  MILREIS 


in  Bra  ziliao  niilreis. 


a  three  months'  visit  in  Europe  was  v.hich  fell  to  fresh  lows  this  week, 
the  fact  that  Foland  has  praciioa'.I.v  ^at;  attributed  in  part  by  banking  in- 
abandoned  her  own  murk  c,;rreiicy.  iprests  conversant  with  Brazilian  <2f- 
a,nd  the  American  dollar  is  the  i-ur-  (airs,  to  operations  ot  the  Bank  ot 
rency  now  senerallv  in  use,"  said  prazil,  acting  as  fiscal  iifients  of  ihe 
George  Briggs  Buchanan,  member  ot  Covernment. 


F-in-vda’  '"in'or  \r-ftnEn'i  84  Ot-  '  Exchange,  vv  lu.  This  bank,  it  was  saio.  was  a  large 

Ch^na  lls'"  amlj'anl^  2^42  |  .mst  returned  from  abroad.  •The  purchaser  of  foreign  hills  of  ex- 

Fxchange’aV  an  avera<-e  which  is  gradual'y  seepnd  m'o  the  change  and  has  accumulated  large 

1  IW  Ln,  nf  nnr  couiitry  from  thc  Fuitcd  Stulos.  hav-  foreign  balances  here  .wnd  in  contin- 

less  Ihnn  .5  f  par  a.e  ontal  banking  centres  nmn  which  ,t 

currencies  ot  Belgium  0.  48  pen  has  refused  to  draw.  The  belief 


RflIMAMV  SIEFERIM. 

SHORT.AGE  BE  «  T  HKEM  5  . 

Eivndon.  — Roumania  .s  rcportcil  ,0 
be  ■suffering  fro;p  Ihe  rame  shor.a.;*' 
of  currency  and  credit  as  prevails  iu 
Germany  and  Xustria:  caused  .ip 
1*1  rent i.v  b>  ,he  rise  in  ihe  prices  re¬ 
sulting  from  Ihc  ongi.ia!  cun-ency 
iiiflalion.  In  one  foreign  ex-ebange 
review  it  i.s  reported  lh.ii  the  end 
ol  Sep, ember  It  was  practicall;  im 
pos.sible  to  obtain  even  a  rmaH  loan 
from  any  rer-ponsih!e  hank  a'  Bu¬ 
charest. 

On  the  other  hand.  National  Bank 


I  currencies  of  Belgium,  01. 48  per 
cent.;  France.  32.68;  Germany,  0.22: 
Italy,  22.11;  Noi-way,  62.72;  Brazil, 

I  38.65;  Chili.  70.22;  and  India,  ,32."7.  I 
The  values  of  foreign  currencies  as  ! 
I  computed  by  the  Ti'ederal  Reserve] 
j  Board  are  averages  of  daily  fluctua-| 
I  Lions  in  buying  raten. 
i  The  German  -mark  in  SepLcmlierl 
'  showed  an  average  yalue  whit  h  vvas ' 
I  about  halt  of  the  average  value  dur-; 
.  ing  the  preceding  month.  1 

I  The  Canadian  dollar  rose  O.is  per 
cent.  Sweden's  krona  0.44  per  cent.,; 
and  the  Shanghai  tael  0.07  per  cent.  | 

iB.L>K  OF  COJDTERCE  SAES  | 

Ql  EBEC  1>DI  STRY  ACTH  E. 

I  Toronto. — ^According  to  reports  re- 1 
ceived  by  the  Head  Office  of  the  Can¬ 
adian  Bank  of  Commerce,  there  arc  ; 
practically  no  idle  industrial  plants 
in.  the  Province  of  Quebec  to-day.and 
that  many  of  them  are  working  over 
time.  Merchandise  stocks  throng'- 
out  the  counto'  are  low,  and  retail¬ 
ers  are  starting  to  stock  up  w-e.H.with 
much  more  confidence  than  for  a 
long  time  pas',  which  means  busi¬ 
ness  al!  the  -way  from  manufacturer 
to  consumer  j 


leir  leative.s  there."  has  refused  to  draw. 

Mr.  Buchanan  said  lhal  thc  Gcr-  was  oxpres.-ved  that 


man.  Svvi.ss  and  Polish  people  appear 
to  be  working  extraordinarily  hard. 


change  will  improve  io  the  near  fu- 
trre.  the  increase  of  Brazilian  ex- 


hut  that  industry  Is  lagging  in  France  ,'orls  over  imports  being  pointed  out 
beiausc  of  the  apparent  iiiabiliiv  of  as  an  encouraging  factor. 

the  population  to  settle  luuk  into - 

normal  industrial  lines.  .'.-ow.v 


contin-  -  °  oe'ii' 

hich  it  Roiimania  had  taken  firm  ground 
against  further  printing  o'"  if.Tdeeni- 
able  currency  for  the  s.iTt  of  rcliev- 
sar  fn-  ' immediate  difficni'ies.  Thr 
ex-  nu, standing  paper  currenc.v .  .•’moiint- 
tfd  out  14.220. 000. Ouo  had  therefore  no, 

!  increased  durin.g  lh<  rarrrncy  fam¬ 
ine. 


(  iV.  I>\>K  OF  (OXHTERPT, 

'lornnio.  r'irccioi’r.  cif  th-  '  en 
adian  Bank  of  i  omincrce  have 
declared  Ihe  regular  utiarierly  divi- 
ilend  of  3  pop  cent,  fee  tlm  thr“2 
nmnths  period  ending  .No-.miher  ;l". 
.'iiid  a  bnnus  of  I  per  'TuI,  b'lth  pax 
able  lieccniber  1  to  sharcholderr  o' 
recnnl  Nnvrniher  15.  Rnoks  w  ill  h-' 
closed  from  Novemhor  J2  to  .Vovem 
I  her  32  inclusive.  Thi.i  liriiigs  th^ 
total  rriuru  in  .«harehrd<icrs  up  '  , 
1,3  per  cent,  fer  the  .vear. 

'  PETROIT  YMFOVil  HAVE 
I  TO  OPE>  BRAN!  H  OFUCl. 

TieToit.  The  Bank  "f 

lEomnierre  o'-  Iinfroit  j-  preparing  '■> 
np-n  the  F:-,=:,  Nalioeal  Bankbram'v 
in  thc  city,  ro'lnwin:  permisslcv 
granted  l\v  thc  Comptroller  of  th? 
I  Curre'nry.  It  has  ta'sen  .1  fen-yea" 
I  lease  for  it^  n.'fice  in  the  Genera; 
!  Motors  Lurlding  and  contracted  for 
1  fiirniMirc  and  fixtures.  1,  purpcc-e' 

I  opening  about  January-  1. 


I’ANATHAN  BANKS  HAVE 

EOMH»  EOOTBAEE  I  LIB. 
(I'ri'm  the  London  Bureau  »>f  The 
Financial  Times.) 

Londen.  -  The  league  pro¬ 
gramme  of  the  Canadian  Banks' 
Foot  ha  II  dub  in  London  opened 
on  October  14-  All  the  i.anadian 
ba-jks  in  1-ondon  an-  now  mem¬ 
bers  and  thc  Cliih  has  been  elect¬ 
ed  lo  Btnior  Division  “B"  of  the 
London  Banks  E’ootbal!  Associa¬ 
tion.  It  will  contest  the  Banks 
J-cuior  Cup  and  thc  A.  F,  A.  .Minor 
and  Junior  Cups.  Two  teams 
will  take  the  field  each  week,  and 
the  exclusive  use  of  the  fine 
ground  of  the  Elmers  End  Sports 
Club  ha?  been  cecuved 
.lohn  NN'ilsen.  of  the  I  nion  Bank 
of  C  anaia.  is  this  .vt-ason  ?  presi¬ 
dent 


HI  GE  IM  REASE  GERMAN  M1T(  HFJX  SEES  4  HANGES  i,A  JTi  S  KHOFTS  -KK  LNt  ’  MONTY 

I  NOTE  tlRCELATIOX.I  Rep'iM"  of  I,a'via.  ahan-Jon- 

Note  circulation  in  Germany  on  Sep  dent  of  NaMonal  City  Bank,  who  is  in  ;  IcloM^/u^iTder 

tember  30  amounted  to  3 16,0(20,200, 0')0  Europe,  studying  financial  conditions  1 .  J,’, r,,^  roimr'e  of 

.  hlCh  1.-:  Vov^bT  Hb  "  ..r  ™rb%J 

crease  ever  238,14. .160,000  marks  on  ^  quoted  by  cable  as  saving  pap?r|  ' 

August  SI.  Thc  Government  Loan  1  jpfjafjop  wRi  never  occur  in  Fra.nce  '  Otf '’"J-  _ 

Office  notes  increased  from  13,382.-  gnj  that  best  banking  minds  there  ,  rritish  rAYMFN'T^ 

510,000  marks  on  August  31  to  14,-  |  devxitlng  their  energies  to  balanc-  ;  ^  «-fiTFS  urmrVT 

OOO.OOO.OOO  marks  on  September  30.  j  j^j.  the  budget.  He  sees  everything,  n./nc-h 

Private  discounts  at  the  Reiehs- ,  ^.^anged  for  the  better  in  the  Troasurv  ri.5220  op 

hank  amountcrl  on  September  oO  to  ■  .^.q  ypa.TS  ’ <■  k 

.50.002  202  222  m,rks  whi.'h  ie  n  tre-  '  '  °  ^  ^ _ :  Principal  of  Pittman  Sliver  loan.  __  It 


I  hank  amountcrl  on  September  30  to  1  years.  ’  ^ 

50,002.000,000  marks,  which  is  a  tre-  ' - - 

I  mendous  increase  over  21.704.000,000  BANK  OF  MONTREAL  PEE'L.ARES  1 
marks  on  August  31  and  8.122,000,-  BOXES  OF  2  PER  CENT  I  York. 

000  marks  on  July  31.  The  total  Directors  of  the  Bank  of  Montreal  h'tate 

floating  debt  of  the  German  Govern-  this  forenoon  accompanied  the  de-  j  .  . 
inent  on  September  30  was  528  000-  daratlon  of  the  regular  dividend  of  ;  LNIU 
000,000  marks,  of  -which  451,000,000,-  3  per  cent  for  the  ouarter  ending  : 

000  marks  war,  discounted  treasury !  October  31  with  an  announcement  |  Th 

notes.  The  floating  debt  in  treas-;of  a  bonus  of  2  per  cent  for  Ihe  1  whic 

nry  bills  amounted  to  307,810, "'10.200  current  year,  both  payable  December  has  t 
marks  on  July  31  and  331.300,000.000  1  to  shareholders  of  record  October  est  s' 
marks  on  August  31.  31.  posit 


paid  Federal  Reserve  Bank  ;n  .Ve-?- 
Y'ork.  $50,000,000  intercs*  due  Fnited 


UNION  BANK  OF  NN, 

SCOTLANP  BRANCHES! 

Tho  i_nion  Bank  of  Scotland  clf 
which  the  Duke  of  Athi?'!  is  chairman) 
has  at  pre-sent  15.?  office,:,.  xhe  lat-) 
est  statement  of  the  bank  showed  de-  ' 
posiU  of  £38  464,333 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  23.  1922. 


November  Investments 


$29,000  City  of  Halifax.  N.S. .  4''f  due  1945 
$  I  1 ,000  City  of  Halifax,  N.S. .  4%  due  1 940 
$  I  1 ,000  City  of  Toronto  ....  due  1 93  I 

$  4.000  City  of  Winnipeg  .  .  .  3V2/f  due  1935 
$  I  0.000  Penmans  Limited...  due  1926 

$25,000  Bell  Telephone  Co.  of 

Canada,  Limited.  .  5^c  due  1925 


BOND  MARKET  NEWS 

OTTAWA  SERIAL  HEALTHY  TONE 

BONDSAWARDED'  CONTINUES  IN 

ON  HIGHEST  BID]SS3§?~|:  BOND  MARKETS 

New  Money  Amounting  to  $2,- 1  MrTDHnni  IT  A  M  Apart  From  Excellent  Demand 

639,884  Costs  City  Only  5.32  ;  iY!l  I  iiUiULI  I  M N  From  United  States,  Listed 

9®"**  —  Highest  Tender  I-  Bond  Division  Has  Been  Fea- 

Submitted  by  Joint  Syndicate  I  jC  \IJ|j  Ij  r  SSr  lIL  i  — Steamships  Debentures 

M  101.871  New  York  Terms  i  OUU  U  LOOL  UL  !  Have  Sharp  Advance  to  New 

Offering  Across  Border.  -  *  High. 

_ _  I  The  rapid  disposal  of  ihe  public  i  _ _ 

The  Citv  of  Ottawa  o- o.. a  '  “florins  of  the  $3,100,000  of  5  peri  ,, 

i  an  issue  of  $2,639,884  30-vr  si  n  I  10-ye.ir  bonds  of  the  .Metro- i  ,?*’!*’  imdertone  of  the  bond 

[serial  bonds  to  Dominion  iCou'  "iPol'tiin  Commission  of  the  Island  of  |  shown  hut  little  change 


Further  Particulars  on  request 


United  Financial  Corporation 


LONDON.  ENG 


METROPOLITAN 
5s  SUCCESSFUL 


Apart  From  Excellent  Demand  | 
From  United  States,  Listed ' 
Bond  Division  Has  Been  Fea* ; 
ture— Steamships  Debentures 
Have  Sharp  Advance  to  New  j 
High.  j 

Mliile  the  undertone  of  the  bond  1 


Corporation.  Limited.  Toronto,  and 
I  Dillon,  Read  &  Company.  New  York, 
I  at  a  price  of  101.871,  payable  in 
'American  funds. 

The  highest  bid  foi  the  same 


States  v.as  regarded  as  highly  satis¬ 
factory.  This  was  due.  in  large 
part,  to  the  fact  that  the  bonds  were 
placed  in  the  United  Stit.-s  on  a  5.30 


mean  that  the  situation  Is  without  in¬ 
terest.  The  demand  from  United ! 
titate.s  markets  for  good  government  i 
and  municipals  continues,  as  witne.ss 


bonds  navable  in  Can'U  i  oniv  ‘'J  "  ""d.  Gundy  i-  Comp.inv.  I success  of  fairly  large  Canadian 

ponas,  payaoie  in  «  an..ua  onij,  was  •  - -  -  I  f  naneinc  tn  Kbat  market  Hiirin=.  tWe 


THE  ROYAL  BANK  OF  CANADA 

Statement  of  the 

Dominion  Government  (Condensed) 
Head  Offtoo  September  30,  1922 

MOXTBE.tL _ 

LIABII.ITIKa 

Cupltal  Pftid  BP  . $  20.400,000.00 

Hf serve  Fund  . 30,400,000.00 

Indlvided  rroflU  .  OOo, 044.98 

>ote9  In  CirctilntiBii  . .  2!>,0li».897.14 

I)epof»lt9  .  . . . . . . . 374,312.357.49 

Due  to  other  Baokfi  .  Il,n4y,8r»4.62 

BIIN  Pa, Table  ( AuA'eptaneea  by  l.ondon  Bmoch)  .  lM  >8.617.8^I 

Acccptaiicei  nnder  Letter*  of  Credit  . . . .  4.551, 4.>0.I2 

>104,488,222.18 

ASSETS 

ra«h  on  Band  and  in  Rankft  . . $  98.282.031.08 

Deposit  In  the  Central  Gold  Reserve* .  8..500, 000.00 

Government  and  Municipal  Securities  .  27,482,708.23 

Railway  and  ather  Bonds,  Debentures  and  Stack*  .... 

Call  trails  In  Canada  . . .  21,672,003.79 

Call  I^onn*  eUewber*  than  tn  Canada  . . .  S0.3u0..%80.81 

>105,r.4.227.14 

Itonns  and  DUeonnts  .  250,253.875.39 

Liabilities  of  Cnstoiner*  voder  1./etter*  of  Credit  ft'* 

per  contra  . . .  4.551. 

Bank  Premises  .  If. OKI. 986.06 

Real  Estate  other  than  Hank  rremise*  .  1.313,080.39 

Morl{;HBCs  on  Real  1. state  sold  by  the  Bank  .  2.)9,6’0?.18 

Deposit  with  Ihmiinina  Government  far  Semrlty  of 

N*t«  ClrculHtinn  .  1.020,000.00 


OTIS  &  CO. 

Government,  Municipal  and  Corporation 
Investment  Securities 


Members  of  the  New  York,  Chicago,  Boston, 
Cleveland  and  other  leading  Stock  Exchanges 


New  York  Boston  Cleveland 

Detroit  Denver 


'Rene  T.  Leclerc,  Inc.,  Henson  Bros’  !  ‘o  a  statement  from  the  was  an 

and  A.  E  Ames  &  Comp'-nv  ’  i<’bairman  of  the  cotcmisslon.  Aid.  J.  eruccess,  the  Ottawa  issue  and  thPi 

i  Lightfin  tenders  w-ere'’p^c«i^  ed  of '  ‘here  w  ill  not  be  an  ap-  ■  Otitario  bonds  proved  extremely  pop  j 

which  thirteen  were  for  bonds  pi,,. P.'lfatlon  submitted  at  the  next  ses-  ul^r-  „  ,  , 

!  able  in  New  York,  and  six  for  bonds  !  T.cg)sl.aturc  for  an  amend-  Warkef  I  nworrf<>d. 

payable  in  Canada  only.  i  tnent  of  the  Coinmis.sion  s  Act.  as  has  The  ruling  of  the  State  of  Tllinois 

The  bonds  bear  Interest  at  SVs  per  j  *»Sgef ted.  The  chairman  stat-  agajnst  Uajiadian  securities  is  not  re¬ 
cent..  and  are  repayable  in  10.  J5.  CO  ^hei^i  would  be  an  garded  in  serious  I'gbt.  and  the  gen- 

I  and  SO  annual  instalments,  an  aver-  | filed  to  have  the  name  pral  view  .seem.^  to  be  tlmt  if  they  d.) 

j  age  maturity  of  1414  years.  j  o.  the  eonimisslon  shortened.  not  want  I'anadian  issues  they  do  not 

,  were  called  ou  the  two  altemathe:;  !  ^  ®‘  TaiU  despatches  sent  out  on  the  n,.ed  to  t.ike  them,  Ottawa  docs  not 

of  New  York  and  Canadian  pajment  well  us  speeitil  comment  seem  to  !>.'  much  troubled  ovier  the 

land  award  was  made  on  the  former  pres.s  gaie  the  imptession  that  while  the  exealleticc  of  the 

n  '  ^or  Canadian 

I  At  the  accepted  tender  of  101,871  °  offerings  is  taken  to  prove  beyond 

I  the  money  costs  the  city  approxi- , ,  all  doubt  thar  ihe  ruling  is  an  unjust 

mately  5.32  per  cent.  'T  '***‘^'^  siccessful  placement  of 

j  The  offering  will  be  placed  in  the  i ’^e  status  sieatnOiips  Debs.  .Tump, 

j  iNcw  tort  market  for  distribution.  |  t,pQ  f>o  far  a:-  the  listed  bond  market  is 


smn  of  the  Lcgisl.aturc  for  an  amend¬ 
ment  of  the  Coinmis-sion's  Act.  as  has 


Market  rnworrk'd.  1 

The  ruling  of  the  State  of  Tllinois; 


N*t«  CirculHtiaD  .  1.020,000.00 

SI64,l8H,*i*2.I8 

692  BRANCHES  IN  I’ANAD.A.  NKWEOl'NDLAND,  >\EST  LNDIFS, 
I'ENTKAL.  and  SOtTU  AMERICA.  aUo  IXINDON,  NEW  lOBK 
and  KAUCELONA. 

rari*  Anxlllary^-THF  RGYAL  BANK  OP  CANADA  (Prance) 


ids  bear  Interest  at  SVs  per  sgajnst  Canadian  securities  is  not  re-]' 

are  repayable  in  10.  15.  CO  ho'^'^'er.  thiit  the^i  would  be  an  garded  in  sorioiis  I'gbt.  and  the  gen- ' 
nual  instalments,  an  aver-  |  "fl'J'cation  filed  to  have  the  name  |  eral  view  .seem.s  to  be  that  if  they  d.)  1 
rity  of  1414  years.  Bids  coniuiii.slon  shortened.  1  not  want  ''anadian  issues  they  do  not  i 

Dd  ou  the  two  altematires  !  despatches  sent  out  on  the  iieed  to  t.ike  them,  Ottawa  docs  not  i 


much  troubled  ovier  the  , 


NEW  MONTREAL 
ISSUE  COMING 


VERDUN  ISSUE 
SOLD  AT  102.87 


the  money  costs  the  city  approxl- 
I  mately  5.32  per  cent, 
j  The  offering  will  be  placed  in  the 
New  York  market  for  distribution. 

I  Close  lUdrfing. 

The  issue  commanded  widespread 
'  attention  on  the  part  cf  the  various 
j  Canadian  and  a  number  of  American 
I  bond  houses,  and  the  bidding  w  as  ex- 
)  ceptlonally  close. 


CAMAGUEY CHANGE TO 
COME  BEFORE  MEETING 


Slratn''liips  Debs.  .Tump. 
f>o  far  a:-  the  listed  bond  market  is 
concerned,  tbore  has  continued  a,  fair  | 
iimount  of  ai'itvity.  Montreal  Train- 1 
ways  debentures  have  again  hcem  ac- . 
live  around  8d,  Canada  Steani^rhips 
dobfinlurc.s  came  out  this  w^oe.k  at  a 
uew'  high  level  of  801,3,  n  .gain  of  no 
less  than  .■i-l.  over  provious  iran.sac- 
tioiiR  here;  Waragamack.s  wore  flvn: 
at  s:>  to  ';3t;.:  Tevtiles  aroniid  par: 


Th«  two  Issue#  of  bonds  tsened  by  TTie  bond.s  of  the  City  of  Verdun 


'the  Cltv  of  Montreal  during  the  wai  w-ere  swarded  this  week  on  a  saths-  ;  iirre<<<i.  Young.  v>ir  ♦  co.  ioi.rm 


•  Will  matutre  In  a  coraparatlvely  short  '  factory  tender  of  102.87  to  McLeod.  '  ^ 

tlzikBk  Tbeei^  phort  t-e^riD  iBrnies  I  j  ouha,  ^eir  ^  Company  The  iRsue  *  j^rvi*  &  co 


an  aggregate  total  of  about  $13.000,- '  bears  interest  at  the  rate  of  6  per,  o  a.  stimson  «•  co.  .. 
000.  I  cent.,  and  matures  In  20  years,  or  on 

m  oopneotton  with  redampQon  of] November  1,  1!H2.  !  arid  xiac' 

I  the  Jcm3»,  file  Bxeouitlre  of  the  city  |  There  were  in  all  six  lenders  for  m<  . 

is  already  plajinJng  as  regards  what  i  the  issue,  varying  between  Jii2  87  and  ]  ' ‘'.Ti"*  rn  »na  w 

win  be  dome-  The  tesuos  bear  4',4  ^  "7.  The  complete  list  lollows  :—  ! 

(per  cent,  tntnwest.  end  it  hae  been  Tlorain ion  Securities  t  orp.  ..  UM.ll  4  r.  Am.,,  a  rvi  . . 

seggeotod  that  In  a  refunding  oper- •  Bros.  . 102. 7!>  s,'! 

ation  this  rate  ebould  be  adATuiced  to  i  ^tfLeod,  1  oung.  dr  *  '  0.  . .  Inj.S. 

.3  per  cent.  |  Wood.  Gundy  &  Co . 101.28  w  ,  od.  i  und.--  s  co.. 

r  Wr  I  Rcoc  T.  Lcclerc.  Inc . 102.25  t'’n,'n,'‘.ii  c  Tpn 


Securities  of  the  City  of  Ottawa  arc  j  Ip^jyi  than  .■i-l,  over  provious  iran.sju'- 

wrll-known  in  both  markets,  largely  .Notice  is  given  by  the  ('omtnereial  Waiagamack.s  were  flvn: 

because  of  the  strategic  position  of,  Trust  i  ompany,  Limit.’d,  Halifax,  ';3i.,  Tevtiles  aroiind  par 

the  capital  of  the  Dominion.  The  ,  that  a  niet-iing  of  holders  of  the  5  sherwin  Wini-mm  it  ft'is  amt  tn,' 

bids  are  as  follows  :  ;  per  cent  first  mortgage  rold  bonds  ^^Trun  TZ.ulr  ‘lo'.V  T  fmu 

Fa-y  Pay  |  Of  the  C,ainagiiey  (oinpan}.  Itimitul. 

In  ILS.  CRoa'ifl.  ^III  Ivis  Iiplfl  nt  flip  nfficp  nl  flir  '  * 

Demin  ConTn.  anti  '  n#  *  i  rr*  •  \*  #  i  ffOnuH  I  irm. 

T»iiion.  Read  &  Co . 101,871  99.1T7  Montreal  TniPf.  (  onipan},  *Mojitnal,  ,3 

^cT/eod,  Yoving,  Y\*eir  4-  Co.  101.01.1  '  Noveriiher  15,  1922.  ^  \  irt/>ry  att'I  Var  lioans  the  loue 

^  ■  The  purpose  of  'the  meeting  is  to  coiilinued  quite  finn.  The  I'rL' 

.i»rvi,  &  Co  .  !!  lO'.ni^  pR.ii'r!  Sanction  and  approve  amalgamation  Heiieival  issue  has  tieon  a  fealiiir 


u.srisl  run  ot  sniuUer  lots  at  ftrin 
liriees.  1 

War  Loans  I  irm.  j 

In  \  ielciry  and  Mar  larans  the  lone 
has;  <M!ii1inu(d  quite  finn.  The  l‘i:I2 
Heiieiv.al  issue  has  tieoii  a  fialiirr 


.3  per  cent.  |«ooa.  uunay  «  co . iui..o 

The  new  loan  auggoeted  would  bcjj^‘'“'’  L  Leelerc.  Inc . ;!! 

for  an  amormt  of  $13,000,000,  bearing  :  ^  ®  Beaublon  &  to .  .'3. .  < 

5  per  oent  tnterefrL  and  maturing  in  “ 

i  “i;  REPORT  NEW  BIDS  FOR 

for  the  redemptton  of  the  loan  of  $6,-  Dip  ADPryTIklC  I  HAkl 

OOO.OOO,  on  Deoenfber  1.  1S22.  at  New  DiU  nnULlI  I  IrlC  LUHri 

York,  as  well  as  for  the  aforesaid  - 

’oan  of  $6,100,000  maturing  May  1.  WaeWnglon.  Th  Govnrinnem  o‘ 
1023,  at  New  YorlL  Argentina  has  received  n<  w  lud.'- 

Theise  lOana  were  made  for  short  from  Amoriftau  banking  f.rnis  for  i 
terms  on  account  of  the  tmf.avopable  loan  of  about  $100.1100.000. 

.‘•fate  of  the miarket  at  that  lime.  Since  a  lo.in  of  *21 1'.oou.ooo  r.'(  ''ntiy  ar 
‘hen  the  Canadian  dollar  has  flue-  coiitraoieei  by  the  Arg^'iniue  trovoru- 

tuated  considerably  In  value  in  New  ment  with  Blair  <t  t'o.,  of  New  'i  o  i. 


4  K.  Am#**  A  rv> .  ‘<’A4S  . 

8  C  Matthi‘^.‘4  A:  Go.,  lilair 
f  Cc  vnO  Halsey,  ?iuart 
A  Co.  .....  .  .  'fh')  .  .  . . 

Wt  nil.  (  undy  A  Co..  an*i 
T'r:t‘'5  Fir.Anc^al  C 'rpn,  ..  !*«.84 


Ntf-MiT.  Thr>rn«o 
Navnuftl  Cftv  c 
Huosoii  BroH.  .  . 


Vork,  regaining  p<ax  ivaiue  this  sum-  but  it  failed  of  mfircatioii  by  tne' 
nir^.  f.'ongress  of  .\rgcntliia. 

Renewal  of  the-se  Ican.s.  as  there  -with  .a  J.m.ooo.oou  lo.an  maturing 
]<>  no  question  of  p.ii-tng  them  except  a,  „f  ,bis  war.  and  the  ne'vd  : 

by  borrowing  more  money,  forms  the  additioiinl  funds  by  the  new  Ad-| 
most  important  flmarcial  ti'aiieaction  j  jjj.;jjjg^,.atjon  of  .Argentina,  a  new  fi- ( 


Unl  nCTf  DIUO  rui\  Ivombt  al  (  athoi.k  m  mbbl 

BIG  ARGENTINE  LOAN  T„ TZ 

-  I  -MontreB.I  (  utholic  School  Corr.mis- 

j  WaeWngtoD.  Th  Govermnent  o‘  « 'I'  be  received  u:i- 

Argentina  has  received  new  lud'  noon  on  .November  !t.  for  an  Issue 

Amoricau  l.ankiug  f.inis  for  ■.  . . .  ■’  P''*'  f''"’-  SOym 

[>f  .about  $100,000,000.  bonds  maturing  Novemlu  r  1,  1012. 

ynr,  of  *212.00". 000  r.-c  intii  n  ar  D  iKPr-  w  ill  be  for  a  loan  payable 
uited  by  the  Argr'tnine  Govern-  '‘H'*  mlerest  at  .iloiilreal  or 

with  Blair  &  Co.  of  New  A  o  i.  interest  at  .Mont- 

t  eoiu.a  ..f  K.. _ ,  real  -aiid  .New  York. 


of  ( 'a maguey  Electric  (  ompany,  Liui-  anumd  par  under  fair  (b  uiaiid.  Tin 
'ited.  with  Uamaguey  Tramvsay  Com-  lll''7  Yictorlen  lin\f  been  active  a: 

I  pany.  Limited,  and  transfer  of  re-  1"!  50  to  105,  the  T021'.s  Imc  risi  ii 
ispective  propertie.s  and  francbise.s  to  tbh‘  week  to  around  00.70,  with  tin 
'  a  new  company  org.anizcd  under  la  ws  other  issues  disp'a.'  ing  firiiiness 
of  the  Republic  of  Cuba,  with  the  'raking  tile  h'oiid  ni.irket  us  a  wlicih’ 

name  of  The  Camagiiey  Eleelrie  !  is  i-ati.stac  tory  for  Ibis  season  ol , 
i Company.  Bondholder.'-  will  also  be  the  year,  erpc-eially  with  the  po;v,‘i-; 
j  asked  to  sanctinii  and  r.i>|)i  o\e  ex-  Mlii  v  of  fiirt.licr  Federal  Goi'i ,  11- . 
[Change  of  bonus  ami  stock  of  (  'aiiia-  luent  fin.iiu-iiig  a  like.libnod.  1 1 

tguey  Electric  Co..  Limited,  ami  t'a-  -  — 

maguey  'I’l'amway'  t'o..  Limited:  ai'd  ANtkj'ill  II  HKAZTlyl  W 
to  assent  to  modification  of  riglUs  of  .r  >  rvc 

bondholders  against  company  ami  MAIL  BBT  A  INS  Ml  A>, 

I  property.  'I’he  Brn;'.i'.!a-n  state  of  Ccara  ha? 


PACIFIC-BURT  BONDS 
OFFERED  TO  INVESTORS 


A  E.  .Ame.‘  Co.  are  ofterinr,  a 
new  is.'iiic  of  L'taO.f'oO  GC  jier  ceuf 


IWOlllIK  l{K\7,nJAN 

ST\TI  OBTAINS  MIAN.  , 

'I’lie  Brn;'.i!!a-n  state  of  Ccara  has 
(CMiln.  eri  :i  'onn  of  .$2,000,000  at  8 
|ier  i.eui.  for  2.')  ve.irs  with  Mort- 
;,.ice  X:  SeeiirIGcs  (  o.  of  New  Or¬ 
leans.  Repayment  will  be  made  by  ; 
Milking  fund.  $20,000  a  year  in  1923.  j 
h:i2l  .Hid  1025,  and  $80,000  «  yeai  j 

I  thereafter.  ContriK  t  wa,s  sfgued  liy  '  _ 
li  olom  l  lldefonso  Allmno,  vice-presi- ;  r 
dent  of  the  stat/-  atwi  mayor  of  For  !  . 


The  WiU#  of 
Wealthy  Men 

In  many  case*,  when 
artala*  are  prohated.  it  w 
found  that  a  very  large 
portion  ha*  been  invesKrd 
in  Covemment,  Munict- 
^  and  Corporation 
Bomis. 

Thi*  fact  indicarr* 
that,  in  die  judgment  of 
wealthy  men.  Bond*, 
from  the  (tandpemt  of 
safety  of  pmK.itvd.  m- 
eonN!  return  and  qug-.k 
oon-vertibilitv  into 
are  the  best  form  ot  in- 
wMtment. 

JV  e  hr 

on  «<  v<>op 

Qiividkin  DoDontn^ 

Corpora -ton  Limited 

/CMO 

>aMNC*vaArT 


WANTED 

Tornig  mnn  of  fair  rdncatlon,  good 
ajipeiiranc«',  necurnfe  slcnngnipher 
Mild  typist,  to  ndiipt  biiiiself  to 
fhiiincial  and  stutistii  nl  iicnspaper 
work.  Must  have  ready  grusp  of 
current  business  affiiirs.  Real 
opportunity  I'or  vvorker. 

Apply  ; 

Box  3lil,  k’In.Tneial  l  imes. 


IjiGood  Bond 
i  Purchases 


In  our  opinion  tha  folltmlnx 
MortR.^jAv  L>ond$>  ifurchased 
-It  tho  pr*$H>rit  time  bcnirloa 
an  attrortlv©  return, 
'  •>iihi  within  a  reaaonablo 
'  D*.  ^how  a  considerable 
r.hanurmcnt  m  niarkct 

•  .4lU.‘.. 

<  hiofMitinii  Pulp  Co. 
"•iK'Idon*  l.lmitnl 
MniAA*tiii|(;ari  i  nltun  f*. 
Ilonard  Smith  l*»per  M1D» 


IVrite  for  particulars 

H.B.  Robinson  &  Co. 

Litiiilol 

rVTI'.'S  I  H  E.NT  It  ,VVK  r.  F  S 
260  SI.  .Inmes  >*1.,  A|f,i|f|-f>al. 

’l>IrplI^ln^■^ :  VTain  S.IC!  :m. 


Investment 

Connection 

Desired 

Toronto  Security  House  de¬ 
sires  highest  (irnde  eoiMiee- 
lions  to  handle  issue  01  in- 
iliisirial  company  s'ik  t'nmu- 
hti.ive  I’relerenee.  Stork  wHJi 
a  bonus  of  lOUc  in  C'omnion 
Slock. 

Bondenul  reeurd  of  earn- 
iiigs  for  past  forty  years. 

I'or  full  inforniation  ad¬ 
dress  : 

Box  :)2(l, 

I'iiiaiicial  'l  inn's, 
Tonniitft. 


of  the  iireeent  City  CoudcH. 


French  Drawings 


.r  r  a  X  V  ‘  b..riclr  of  Ihe  Uacllic  Bur)  <  0,  Liinli- 

^  'Dib'ilbelurer.s  ol  c-uiiiier  check 

t<RI'A'ITR  Itl  111  IN  NKFlig  I  book. s,  sales  slip.“.  etc. 

(.RI.AII.K  HI  Rt.lN  M.F  kS  !  ri,„  .-haige  on 

HI  VAi  M.B  1 1  >  A  N(  1>(>.  ^  .'ompniiy,  a.s  ibe  oi!i.‘iam!ii)g 
Berlin. —  1  he  miiiiiclruilily  of  fjreat-  capital  now  compriuc,'-  $650.0o"  com¬ 
er  Berlin  i»  f  opting  a  2,OCO.i>Oi),Oiio  jmjn  arid  $65o.000  preferred  .‘lock 


l.,-yeai  first  niort-.;age  sinking  luml  (a',f.-a  ihe  e.np;1.al,  on  bohalf  of  Tir 
boride  of  Ihe  Uacllic  Bur)  )  o.  I,unl)-  .in.stin  ano  de  Keviva,  president 
nd.  manulaeluref.s  ol  cmiiier  check  of  thia  loan  is  to  fi 

bouk.s,  sales  slip.‘.  etc.  nane,-  public  works  in  th-  city  ol 

Ibe  bonds  are  a  flrsf  .  ha.  ge  on  rtcmiiy.  Stm-  ol 

Uie  eempnny.  a.s  the  ou)s)am!ing  ^ 


l-T  of  ro)'cigii  debt 


nancdal  opera  ion  is  considered  issue  of  fuwrgxincy  nirreney.  '  fully  subscribed  .ind  paid  u| 


|cpesary.  It  is  undei 
]  tlations  for  the  new 
I  made  on  conditions 


It  is  understood  that  nego-|  This  will  be  the  f:r«4  i.ssuo  of  such  Pacific  Burt  '  o,  wa-  Inir.rpor.iicd  in  '  S  l>l,iil,‘«  1  I  HI. 

r  the  new  loen  ace  be'ng !  'H  lar-go  denominations. ,  iy]/i.  when  It  acquurd  the  fuisiness  LS.Sfl'  (»\ I  l.'M  BSI'BIBI  It 


for  an  oirre-ney  will  l>e  in  denoruina- '  of  the  I’acific  .Manitol-iine  Book  <  o. 


CHFPfT  JfATTOSAL.  I  been  ormcerned  w 

8Ci.  1920  IssPA.  ;  to  Argentina  and 

Prawing  of  Oetohrr  2ird,  1922.  j  lean  countries  ex 
Number  34S2772  la  redeemable  at  I  the  announcement 


'amount  which  will  tn'uvc  .appro  va .!  TOOo  marks.  'of  Emetyrillc  i.^an  I  ra.ncksco).  1  ali 

,  by  the  Government  of  Arg“nf.'na  '  The  city  Is  loO.QOO.OOO  marks  in  fornia,  which  wa.s  esi.iblisbed  in 
j  ‘New  York  bankers  who  have  •iri'ears  in  the  payment  o-t  sick  liene- ,  1904. 

I  been  concerned  with  proposed  loans  |  •“W  *'  wa.s  stated,  and  '  President  ,'1.  .1  Moorj  in  .n  sfale- 

:  to  Argentina  and  other  South  .Anier-''^  unable  to  pay  the  salaries  i  rnent  points  out  that  Ike  volume  of 

'lean  countries  expressed  interest  October  i."  to  th"  doctors  who  [business  of  the  company  dating  Irom 


.Aerording  to 
( I  re<-U‘liic!ds  K-  ' 


1.1  IK  i  nicnt  l)v 
a,  substaii- 


n  fornia,  which  wa.s  esi.il'lislied  in  iin!  ov ersnbsrriiii;<in  'va,s  the 
'- ,  1304.  I  of  the  issm  o; 

d'  President  S.  .1  Mmirj  in  .a  stale- | 'i',.;,i,,,v;jyc  5  p  ,• 

sirnent  points  out  tlia)  ike  volume  of  fi,hp,,  ,,,, 


Applications  fi 


'■.0i»o  Montreal) 
I't  nl  periietiial ; 
"•'(lc  by  them.  | 
iV  (  I-  ,$6011,000  from 


Number  34S2772  Is  redeemable  at  i  the  announcement.  1  treat  the  labor  beneficiaries,  partly  ;  ihe  organization  of  the  Pacific  Maui- :  jp^estors  ibr.mcboui  the  country; 

1,000.000  franca.  The  other  num-i  A  new  Argentine  Government  took  |  rantiifipal  expense.  The  doctors,  folding  Book  (a.  to  rl.e  present  1  pave  alresidy  kr-n  loccived.  i 

ivers  from  3482773  to  3482800  are  re-  offic.e  on  October  11.  and  .so  far  there  |  demanding  an  increase  increased  every  year  with  only  one  :  -p„  rinl-  r-  in  ext'css  of  tin  ; 

deemable  at  .>00  francs.  haa  been  a  great  deal  of  gossip  about  I  |Cxccption.  j  1  ,  a  ,  .-unoiint  puielui-cl  Irom  the  Trtim-j 

Number  4670082  Is  redeemable  at  its  Intentions  in  regard  to  new  f'nau- 1  7-7-  -riv  Iixed  as.sets  after  deducting  depre- |  fiHn,)  fn.m  : 

eOO.ooo  francs.  The  other  numbers  ring  that  is  known  to  he  needv.-d.  1  ^u'rvir  ’  I'd  nat  ni^  "g  nu,  t ''g-fu  04  P'H'fk.i'cd  elsewhere  aud 

In  tie  hundred  are  redeemable  at  500  - - -  I'KhSIHLM  l>  H  LSI.  and  patents  are  .sbowu  at  S. 0,  041.  ^  j  ,  „p,.„  market  ou  t in 

in  ne  nt.nciiea  are  redeemable  at  oOO  I  _  I  Vancotiver.-J.  A  Ertles,  presi- .  and  net  assets  on  lb-  •••inie  ba-sis  tit  | 

dent  of  Harris.  Forbes  .A-  Co.,  idniit-  J1.053.560,  For  th<  to  i'-  years  <  nd-  ,  '  ‘  J _  _  | 


OPPORTUNITY 

^  i%ln»|ussHf*  cslahli-ah'il  tn  \^;4rs. 

.1  parfrit*! ship  In  Iiia  to 

(If*!  *  on  A\ho  I'wn  in^rsf  srin.HHO  •  ush. 
\iii|)h>  4ibs4>lN.  and  ;i  Kood  Arith 

H  pio|H»*»iHon  tiiiit  Aitll  MtatMl  imiafiira 
lion  aaIH  Ih'  4iihiuif tetj  to  iii(oT««t(d  yirt 
sDti  '^ppl^  hi  rbfl  iii>l4(nrf  to  i;<t\ 


GOVERNMENT 

and 

MUNICIPAL  BONDS 


I  exception. 

-  Fixed  assets  after  deducting  depre- 

'ORBKS  A  rO..  1  Tl).  eiatlon  and  exclusiv.  of  good-will 

l’KESIHL.\T  IN  H  LSI',  and  patents  are  .sbowu  at  8707,041. 


-  j  nppvAKm^  fALLS  '  Vancouver.— J.  -a  i-.cties,  presi-  ano  nei  assets  on  im  -imc  oa.-^is  ai 

TViI  V  FOR  TFVHFRS  0\  BONUS  ilent  of  Harris.  Forbes  .A-  Uo.,  i.lniit-  J1.053.560.  I'or  th,  to  years  ,nd- 

The  two  folding  numbers  are  re-  FOR  TL.NDhRS  0>  BOM)S.  Montreal  and  Toronto,  is  on  ing  .March  .31  last  tk-  eveia.gc  net 

aeetuable^  at  ^00,000  fiancs  each.  The  School  <  ommissioners  of  bk  fhe  co.Tst  this  week  conferring  with  learnings  were  4.7  tinu  :-  tlie  bond  in- 

.^all48  7703*76  jBfmi'irdin  <Ip  Montreal,  I„avai  Coun- j  lifTvernment  fin’icirils  an<]  terest  reqniremontK.  wiiile  in  his  let- 

The  other  numbers  in  the  hundred  ty.  wull  receive  tenders  for  $100,000  m„njcipal  officers  on  financial  mat-  trr  Mr.  .Moore  IndiiiU.  -  Iliaf  net 


i.Mu<’Kay 

t.  IMG  BLllJAINts 


rroucff 

MarKii; 

lOILOM' 


(ire  redeemable  at  500  francs  each ;  bonds  until  November  6. 

The  three  following  numbers  are  - 

redeemable'  at  100,000  francs  each:  .UAMTOBA  HAS  HFFK'IT 

3061165  6121.518  4476358  FOR  PAST  .MNF  A|0\TH‘ 

The  o  her  numbers  in  the  hundred  winn  peg—Tbe  Prov-ince  of  Mani 
are  redeeinab  e  -at  oOO  francs  each. 

The  SIX  numbers  are  re-'  reported  in  thehi‘ 

X'TrM  "  -onre  "'‘-sis''-’'  Of  the  province.  This  will  b 

44.J  J.  ‘J.t'.r.  r-iVcfn  ’"’''imade  definite  when  the  provincia 

.4248  5)10640  '  treamirer.  Hon.  F.  M.  Black,  tabic 

The  o. her  numbers  in  the  hundred  Manitoba  I-eg 

are  redeemable  at  500  francs  each  The  deficit  amounts) 

The  following  senai  IS  ?084,568  for  the  nine  months  ly  th 

at  500  trs.  each;  6408101  to  64"S2oO  » 


IvFI  N  AHI  RU  AN  ItlBBING 

I  ttK  t  tnilM'  1  nil  FAN  LB  A  N.j 

.‘v'evv  Yorl;.  It  :  iinder.stood  tbalj 


lers  relating  to  A’ictoria  and  Van-  erirninas  for  the  iir-  i' iii  ,vear  may  be  i  ix  different  kaukiug  groups  !»)•'■ 


- -  coiiver.  ;  f  xpected  to  lie  six  tiTiu  s  the  bond  in- i  uering  mn-  "i,  h  i,  ■  ,  -  -  - 

.AIAMTOB.V  HAS  HFFK'IT  !  On  his  return  trip  be  will  visit  Itere.st.  Provision  lia:--  l-een  made  ;  tion.‘  tor  flic  new  J.’O.OOO.OOO  'oan  of,  Detroit.— city  of  Detroit  will  vole 

FOR  PAST  .MNF  ,A|B\THS.  Calgary.  Edmonton.  Saskatoon,  Rc- '  lor  a  sinking  fuii'i  oiiffi' o  ut  to  retire  j  tlie  tlliileaii  'lovernraeni  to  be  avvar  i- •  .  j  „f  j 

Winn'ne" The  Province'  of  Mani-  gina.  Brandon  and  AVinnipeg.  Dhe  whole  issue  .U  matuiity.  iid  at  the  end  of  .\ov  etnlxr.  ;  f, 5,000, 0'to  street  railway  ti  ,uds  ior  I 


,11  th  ir  own  specif 


MORF  HFI'ROn  IMII-B  \V 

FLNA.Nn.Nt.  FOMIN)., 


j  AVinnipeg- — The  Province  of  .Mani-  gina.  Brandon  and  AVinnipeg. 

I  tolia  this  year  shows  one  of  the  liea- j  - — - - - 

I  viest  deficits  ever  reported  in  the  his- ,  filiM 

Moi-y  of  the  province.  This  will  be,  UD||"L  LI  BID 
made  definite  when  the  provineialj  TLwW 

treasTirer.  Hon.  F.  M.  Black,  tables] 
his  first  budget  in  tlie  .Manitoba  Leg- ■ 

islature.  The  deficit  amounts  to  ...  l  i. 


PRICE  FLUCTUATIONS  OF  BANKS  AND  BONDS 

BANK  STOCKS 

Tina  table  showa  the  high  and  low  prices  of  bank  stocks,  with  sale*  and  last  bid  quotations 'ip  to  Thursday  of  this  week 


FARM  LOAN  ASSOCTAnON 


end  of  Augu-sl  being  made  up  large.’;, 
through  tailiirc  of  t'je  lcgi.slature  toi 
approve  measures  for  increasing  rev-. 


baturday 


Wedne.sday  ;  Thursday 


PF.ANS  F.4RI/T  Kl  IH’l.A  IM..|  enues.  L.‘iin::i:cd  revenue  was  ."S.-i 


TVinnlpcg. —  After  several  month.*'  733,131  and  estimalerl  expenditure  ?s..  Commerce 
Fuspenaion  through  lack  of  funds,  th:'  451. '102.  Total  exp'^nditure  is  g  v<  ii  Hocbelaga 
M.initoba  Farm  Ixiane  Associat'on  at  J8. 161. 402  and  total  revenue  at  $7.-'  Montre::! 
will  commeacr  operation  s'nortl.v.  he  833,131.  General  revenue  was  vvcil  Nova  Scotia 
Provincia!  Tcrasurer  having  ad.ara-  sustained  in  the  year.  ,  Rf’>u- 


Provincial  Tcrasurer  having  ad.ai'.e- 
cd  a  I  ne  of  credit  amounting  to 
$500,000.  Thi.s  action  follow  s  t  tie  re¬ 
cent  announcement  that  the  Biaciven 
government  is  in  favor  of  f.Tnu  loan 
sckieiTi.'s.  under  which  money  i:v  i.'i- 
vaneed  to  fnnner.s  to  fs’  repaid  in 
ti  ir'y  ’errs  on  first  raor1g.ige.=. 

Am'  t-duientr  to  \he  Farm  Loan.* 
.Act  are  under  consideration  and  it 
Is  pesf:'-.'-'  tl'.nl  ill  tlie  future  the 
r.-sorki‘ioii  'vili  li'-  a'jle  to  float  it:-: 
(.v'li  clcbr'nt res. 


Ro;-  a! 
Toronto 


j  High  I/Ow  j 

High 

1  Low  j  Hi);'n 

Low  j 

High  1 

Low  j 

j  High  Low  1  Asked  j 

Bid 

I  86,  1 81) 

1  . 

18I)  '  2 

;  18'i'2l 

1S6 '2, 

D5  '  1-S7  |. 

UK  148  ! 

i  '234",  2311^, 
2.51  25-4 

,  235 

.'ir,  g. 

23 1 

25  4 

1  233 'T 

232  j 

i  231  '  23-1  !  234  ! 
‘  254  254  ' 

! 

198  198  , 

;  198 

197-4  IT- 

199 

199  ‘ 

1 99  '  -J 

1 99  ,  1  ''9  '■  1 , 

199 

ST.  I  A  MBFRT  1,0  AN  VPPROVF  p  ] 

HV  Ml.NKlPAI,  MIMSIFR. 

1 

The  Minister  of  .Municipal  Afla'rs  Te’ephone 
at  wuebec  has  apprroed  a  loan  of , 

."i.'Ti.oOO.  to  be  mafic  by  the  Town  ot  Ca,,  gteam  ^ip  Tlfbs 
>t.  Lr.mbcii.  according  to  a  mo.‘'  Don:.  Cannc''' 

.^ige  rece;v '  d  b.v  E.  P.  Goruon.  iiiavor  Dominion  1  rtm 
Tenders  wdl  be  received  for  the  Dominion  Textile  I! 
issue,  w-h)(  h  i-  t,;,  I'e  usetl  for  fre  Do.  f  ..  .. 


BOND  PRICES 


.stations  arc!  other  improvements.  Dominion 
I'reparat'fins  wMl  !e  m.idc  thi.-.  win¬ 
ter  so  tb.ai.  ork  ina.'’  c'>iuiucn'j-;  in 
the  early  .spruic 


'vA'.-'r  Lor.ii  19-jr 
1931 


-10  98  10' 
9S  oOi  98  -50 


f8  50  98  30'  0- 


!'8  11)  ;t8  -10  08,3; 

08  10 


lOoTilOO  OOi  00  8.5  100  00  00  85 


PR!»  BTI  RT,.IK)  TS  BIDS.  '  ' 

T  ile  tow  n  ot  Prescott,  w  hich  caile-l  1  - - - - - — - - 

t-  nder.  on  an  issue  o-'  ,$3'.i.0mii.  I-2;  4|(_\n  ||-^|,  B'MvK.R^’  Bi  V 

per  .ler  2e-veur  bonis.  rej«e*eii  alii  I'BRT  liR’I.  RDNH  l>'>l  K. 

1  i'i.  on  th','  ofteiing.  P  is  under.stood  ]  pQ,.f  Drie.  Ont.  Tlie  Uot-t  Er'e 
Thi  1  investment  houses  have  been  1  g,.|  excellent  prier  on  .ts 

InviKd  to  lender  again.  Ijj.'OOonf  s,-hool  .let ciitiiff  ho 


Mofireiil  T.'am.  Deb.-u 
National  Hrewerie.f 
Nova  .8co,ia  Steel  .  .  . 

(Quebec  Ry  . 

Sherw ii  -AViilii'.rn- . 

W’a.vagamack  . 

'tlinnipeg  St.  Hy . 


101 '-..1  lOl'.j 


80 

80 

80  1 

80  .‘0 

81)  1  . 

80 

89  1  , 
77'; 

i 

1  ■  '1 

1 . , . 

...  .1 

i 

99  "4'  !»9  3  4 

99 

83  '  ■. 

83 

83  hj  83'.' 

8.3 ' 

82 

)  AN. 1111 4k  PA)  II  If  IN 

MSITII  ON  I  ONHOV  ROARH 


election  on  .Auciist  1'. 

■A  bid  of  the  Miinivliial  Biiuker^' 


London.— The  Stock  Exchange  has  1  cerporation  ba.s  been  accented  for 


.grnntedi  im  offiei.Hl  guoiaiton  to  £2,-  97  : 


Of"  ,oc  .  !  per  cent,  pr.peiual  eon- 1  ;ip,j  --.y  ^ 
EO  icli.G  l  ilebdiiure  sto-.’s;  of  the  t Tn-  ry  e  paid  b 
ndian  Pacific  Kailway,  making  the  1  o  per  cent, 
total  amount  listed  £  13,022,921.  j 


The  k'onds  run 


and  pay  5Vi  p.,r  cciu..  m'sing  t-’.'’ 
'■a'e  paid  by  the  tov,  .1  .-imiiilv  urii’' r 


rv  Loan 

1922  . 

100 

01) 

99 

87 

100 

12 

99 

90 

lOi) 

Do. 

1 923  .  . , 

100 

00 

100 

00 

100 

00 

99 

70 

ll)(l 

Do. 

1921  . 

99 

60 

99 

40 

99 

00 

99 

00 

•I'.i 

Do. 

1927  ... 

100 

85 

100 

85 

100 

85 

100 

75 

100 

Do. 

1 933  . . 

103 

fi5 

103 

05 

103 

1  5 

103 

00 

103 

Do, 

19:-1 

11)0 

50 

100 

50 

100 

65 

100 

40 

1  I'll) 

1)0. 

1937 

105 

05 

105 

00 

105 

05 

104 

y5 

1  ('.t 

vval 

1 932  . 

100 

00 

100 

00 

100 

lOU  00 1 
100  05  ■ 


;  f 5.000, 0'to  street  railvvii,;'  b  ,uil.s  lor 
!  ext  elision  of  municipal  lines. 

MftMI  VIHDl  l.flAN  PIMkll  i  1. 

•  .Mont' vid> 0.  'I'lie  (bnerniiK  111  : 
noui'ces  a,  jiro.i<-c,-L  I'or  a  new  Ifian 
I-  11  iiiillion  gold  The  loan  w 

I  bi-  II  to  ■.vii"  oul  ibi-  ili'i'icit  ot  ti 
!l„-i‘l  fi-ical  VI  ill-  iiiid  carry  on  cert-;  ■ 

.  Ipuld;.  v.urP; 


New  Issue 

$400,000 

MATHEWS 
STEAMSHIP  CO., 
LIMITED 


l.-^t  Morl^a^r  <»4*!4!  IIiaikI*' 
Diir:  I.lth 

lOG  iinf)  iiiUr**sf 
AfC'lilnig  7''o 

ff'rifc/or 


SECURITY- rHKN  PROFIT 

'loiuirrli  Mor<$r;i$rr 
mentis,  nirrl^  tfi^ 

rr>«|iilrrniriitH'  of  (h«*  iii%4'«>lor 
ii.s  rtf*Knr4l.M  •‘jil'i’fN  r#*fiirii>. 

Pull  prii'tf  u  hi<n> 

ftirni^ 

A,  ANGUS  MACDONAM)  &  r(l. 

f  r  K.  IlLDfi.  TORONTO 

Add.  5268 


LNEXCELLEO 

SERVICE 

npHROUGT-Iour  Br.-uich 
OITiccs  and  Private 
Wire  Service  vve  are  ena¬ 
bled  to  quote  accurate 
markets  on  all 

(.antuliaii 
(To  vern  merit. 
Municipal  am) 
(,'orporaf  ion 
Securities 

COMMISSION  ORDERS 
executed  in  all  inarkctu. 

Miller  &  Company 

\f rmi.fr'  T'-‘  I  xrn..rt^t 

too  St.  .lames  Si..  Mimirral. 

1 1'lephrttw  .Main  1,440- t-g. 

1 41)  llioadway.  -  New  York 


Cumulative 
Redeemable 
Preferred  Shares 


Oominion  Combing  Mills 

i.iMi  rLi> 

iVrite  fftr  parfUtiiarn 

ItOlllNION  DEVHOI'MENT 
COKPOKATlON  Limited 

80.5-813  l.'.lkR.  Buildine 

lOKONtO 

].M  jjikoion  BtdL*  frjnspcrtjiion  Bid;;., 


I  iiioH  Tms(  (oiiipam’ 

T  Ri  8,  rF.i.s,  i;vK( .1 1  ons 

4‘c  Interest  on  Deposits 
-V  t.NNIPtC  TORONTO  LONU'J.V,  Kiii  . 


104  80  105  00  105  00  tOo.OO  UM  85,105  00, 


R.A.DALY  At  CO. 

ItA.vK  orToKovro  Bcii-utM<v 
TOKGNTO 


\  FIRST  / 

\  MORTGAGE / 

\  BONDS  / 

Hew  R.  Wood  Co..  BenJ  Dtaitts.  Montkxai. 


Position  of  Steel  Company 
of  CanadaReassuring  When 


THE  FINANCiAL  TIMES,  MON  I  HEAL,  OCT  PEEK  28,  1922 


MINISTER  IS  OPPOSED  l|  Reduction  in  American 
TO  TAX  EXEMPTION  I  ^inc  Surplus  in  September 


A  «  «  M  IVr  i  IW*  1'  Ottawa,  —  Hon.  .Jacniifs  B-Jrenn,  I 

Analy  zed-Book  V  alue  High '  SSK'Srar  faT:?  1 


If  Conditions  in  Steel  Industry  Continue  to  Improve  it  is  Conceiv¬ 
able  That  Company  Could  Fully  Earn  Common  Dividends  in 


,  f)ally  owned  electric  iii;!  f  plants. 
I  This  caiTifi  out  during  tha  hparing  of 
i  the  deputation  from  the  T’nlon  of 


BIG  COTTON  EMERGENCY  ICCCC  UAI IIC  lU 
COMMITTEE  POPULAR 

(From  (lie  London  TTiirenu  of  The  L^wLwW  wl  I  nil 
Financial  Times.) 

Ixindon. — The  emergency  provl-  DV 

sional  committee  appointed  by  the  I  llffimv  I  11  tl  W 

T  nvi/.aeLlrA  ItiH  lIBt  ri  *  WB  ■  VV I  «  I  1  ■  ■  ■ 


(From  (lie  London  TTiirenu  of  The 

Boston— Slocks  of  zinc  in  producers’  hands  in  the  United  States  were  Financial  Times.) 

IS, 806  short  tons  September  30,  compared  with  21,629  September  1,  a  re-  I-ondon.  The  emergency  provl- 
duction  of ’’ 803  tons  sional  committee  appointed  by  the 

Smelter  cutimt  for  September  was  33,134  tons,  largest  for  any  month  'eaders  of  the  Lancashire  Industrie 
since  Novenihei.  1920,  compared  with  low  of  the  post-war  pi.rlod  in  Sep-  find  a  means  of  improving  the 


Current  Fiscal  Year — Book  Value,  Working  Capital,  Surplus  |  that  the  cheque  tf..T  be  not  r 
and  Reserves  Excellent..  municipalities.  Mr.  Bureau  i.s  of  the  bten° e*xDected 

opinion  that  if  a  mnnicipality  w.tiiIs  ^ 

Report*  continue  to  come  forward  stock  is  proving  something  of  an  wlth'^othprs*’tha"t^1^  Mine  outp 

of  the  growing  activity  in  the  Iron  enigma  on  the  market,  however. 

and  steel  Industry  in  the  United  i  With  U  S.  Steel  selling  on  a  basis!  ..it,.  33  412  in  Aii-r 

States.  This  industry  has  shown  to  yield  less  than  5  per  cent,  and  '  ’  Larae 

atoady  betterment  over  the  past  few  Bethlehem  less  than  7  per  cent.,  Steel  ,  „  ',rv,iVr"'  t  -it  the  exnen  e 

rre'j4?‘S7he"rairan?roil  neTc^nf  I  munfclJaMtL  emtir^rfro^  genJrllly":"' 

itrlkcs  and^he  Wng  up  of  traLS^  ^he  history  of  the  price  break  on  |  be  ex-  congestion,  du 

tatlon  These  conditions  have  been  the  recent  dividend  reduction  scare  !  ®  _  ,,, 

reflected  to  some  extent  in  Canada,  is  no?  yet  forgotten.  Declaration  of  the  acpiU.Ttion,  the  Mm-  qhinmonfa 

both  in  the  way  of  Improvement  and  ithe  regular  payment  did  not  help  the  ,  0’^-  'f  <-P  '  gov.n-nment  were  C’”®"','* 


Canadian  Munlclpalitifts,  whirli  asked  tember,  1921  ll.^ce^tons.  This  large  output,  1,711  above  Au.’fust,  the  pre- j  Present  conditions  of  the  industry  hasl  Special  Circular  on  Situation 


P.  A.  Collins,  assi.qi.ant  city  freas 


'  vious  high  ;oi  1922,  kept  stocks  from  showing  as  large  reduction  as  had  Peen  meeting  in  conference  in  j'lun- 
been  expected  ehester  under  the  presidency  of  Sir 

Ills  Mine  Output  Down.  Charles  .Macara. 

Ion  ,  .  .  „  „  The  aim  of  the  committee  is  to  help 

tim  Mine  oiitrut  is  at  present  about  28,000  tons,  or  almost  8.000  tons  be-  evem’body  connected  with  the  cotton 
low  shipment.^  for  the  month,  which  were  3.5,9.57  tons,  comp.-.rcd  with  from  the  distributor  of  the  raw 

as-  3.3,412  in  August  and  5,000  tons  below  average  shipments  for  the  year.  material  to  the  producer  of  the  fin- 


Makes  Conservatixe  Guess  at  1 
.Stock’s  Value,  Placing  It  in 
Vicinity  of  $125  Per  Share — 
What  Award  WHl  Mean  to! 
Shareholders  Pointed  Out. 


mihithpm  i««  fh«n  7  Montrea',  sugge.riiio  th.-it  if  I  i-arge  smelter  output  cannot  be  sustained  for  many  months,  as  it  is  ^^ds.  The  movement  is  a 

TnhJnZ  '  *-116  government  could  .101  exempt  at  the  expense  of  concentrate  stock-piles  at  the  various  plant'.  Smelters  Strong  one,  and  members  are  being 

anrt  rrt«i  i  nor  rrnt^  ^  ^  I  miinif  ipa'.itles  entirely  from  the  tax.  generally  arrnmulate  raw'  ores  in  the  fall  to  carry  them  through  freight  adjetj  to  its  strength  dally,  tl  Is  un- 


I  tax  receipts  at  least  should  be  ex- 


congestion,  due  to  winter  storms. 

Shipments  IfeaTler.  I 

.Shipments  for  the  first  nine  months  of  1922  have  averaged  33,164  tons 


setback.  siock  a  great  d« 

As  a  rule,  however,  the  steel  in-  market  is  .still  1 
dustry  in  this  country  has  thus  far  of  the-  dividend 
failed  to  experience  anything  like  the  In  declaring  the  last  quarterly 
recovery  that  has  been  witnessed  dividend  on  the  stock  the  directors 
acro.ss  the  border.  This  fact  is  not  Issued  a  brief  statement.  It  was  to 


regarded  as  surprising  because  de-  the  effect  that  while  the  coal  strike  j 
finite  industrial  trend  in  the  United  materially  affe<!led  the  earnings  of 
States  Is  usually  followed  in  this  the  company,  directors  had  decided 
counlry  only  In  from  six  to  eight  upon  the  declaration  of  the  regular 


siock  8  sreat  deal.  Thi.,  »he  y  they  wou  d  ^  '<7,802  tons.  This  average  shipment  of  -iroimd  33,100  tons  compares  with  pDITICU  PnAI  HIITPIIT 

dlrid^nd  coTlectlon  of  it  aTcS  as  pSlble  a  monthly  .avorage  of  practically  18,600  in  1921,  29,300  In  1920,  and  24,000  UUML  UU  I  rU  I 

of  the-  dividend.  ,  ,  I _ a  month  normally  pre-war.  QPTQ  MPU/  UIHU  MA 

In  declaring  the  last  quarterly!  With  stock  of  scrap  brass  promising  to  be  down  to  norm."'!  proportion  wklw  ULII  niUll  iTlHI 

dividend  on  the  stock  the  directors  l/AMPnilUPR  HPARQ  flP  of  consumption  within  another  two  months,  shipments  and  bujlng  promise  - 

issued  a  brief  statement.  It  was  to  ,  » HHUUU ¥ LR  nPHIlO  UF  continue  good  for  the  rest  of  the  year.  j  ,  _  , 

the  effect  that  while  the  coal  strike  niO  Mlinn  TPO  CAlirifr  »  .  .  i-oncion.  xue  linxi.sn  coai  on 

materially  affeefted  the  earnings  of  D|u  VTlKtLkOO  cUnLlVIk  Detnils  01  Industry.  for  the  week  ended  October  7  s( 


Ished  goods.  ine  movemeni  is  a  ^he  broad  attention  being  accord-' 
strong  one,  and  members  are  being  ^d  the  Toronto  Street  Rai-way  4uu*-' 
added  to  its  strength  dal  y.  tl  Is  un-  present  time  has  caused  ' 

derstood  In  trade  circles  that  the  Edward  Cronyn  &  Company,  mem- 1 
capital  involved  Is  not  less  than  5gj.g  Toronto  Stock  Exchange, 

£50,000,000.  to  prepare  a  special  circular  on  the' 

— -  subject. 

DDITICU  PflAI  nilTDIlT  During  the  course  of  their  discus-  ! 
Dill  I  ion  wUHL  UU  1 1  U  I  slon  of  the  matter,  they  mention  that,  i 
CCTC  kiruf  UIPU  MADIF  according  to  conservatlive  estimates, 
wklw  IlkTI  nlUn  IVIHlllV  the  stock  should  bo  worth  at  least’ 

_  S125  per  share. 

T  ,  rr,,  Tl  «  v  1  .  .  circular  reads,  in  part,  as-fol- 1 

London. —  The  British  coal  output  jov.-s* 

for  the  week  ended  October  7  set  a  j,  reltiably  e.stlroated  that  the ! 


The  following  table  shows  production  and  consumption  of  zinc  in  the  "f nno  tonq^'wafl^min^d^Thk'ex^  "clean-up”  deal  covering  even'thlng  j 

11 _ Lnr  BiirnliiQ  Inst  nf  P.orh  month  “I  O,i,UJ.U0U  tOH  S  W  36  mineU.  IBIS  BX-  outside  the  street  railw-iv  Hl-sfrTn  In 


months.  distribution,  "in  view  of  thtN  sound  .Marconi  wire  i... 

The  first  signs  of  industrial  Im-  linancia!  position  of  the  cempany.”  Telegraph  Company  of  Canada,  in  co- (  in  ). 

provement  in  the  United  States  be-  Therefore,  analysis  of  the  com-  ®PcrMion  with  the  parent  company  in 
came  evident  last  April.  pany’s  position  should  be  interest-  ““S'liud,  is  contemplating  erecting  at 

Virnntiisinn  In  TIew  lug  Vancouver  what  will  probably  be  the 

The  progress  made  by  the  Cana-  Wook  Value  $250  a  Share.  ImtSm  the"'44ri^4o!^dlre'"!’'"^ 

dlan  industry  would  seem  to  indicate  Ne*.  assets  applicable  to  the  out-  ,  Australia  and  ikr 

that  the  Dominion  will  not  be  left  standing  common  stock  at  the  end  of  e  "  t  ,?  wui  4icf  a  .  . 

far  behind  in  the  industrial  revival,  last  year  stood  In  excess  of  $28,724,- uniinrc  ond  uoTu 
and  the  coming  winter  should  see  000.  this  being  an  Increase  over  the  i  he  the  last 

steady  expansion  of  operations  in  $23,725,000  figure  shown  in  the  1917  |  li,„  ®  m®;  . 

many  directions.  acecunts.  Ld^i4  Zo^d  I" 

It  popularly  estimated  that  the  The  book  value  of  Steel  of  Canada  :  ,  i*-*  ar^e  ex- 

steel  industry  In  the  TTnlted  States  common  as  Indicated  in  the  last  an- 1 

to-day  is  working  80  per  cent,  of  nual  financial  report,  was  $250  per  Governments.  H. 

capacity.  Last  April  statistics  Indi-  share.  A  year  previous  It  was  *h€  .M»r- 

cated  a  basis  of  about  42  per  cent.  $246.60,  while  in  1917  it  was  $206.30. ;  Wireless  T^egraph  Company, 
for  United  States  Steel  Corporation,  Property  valuation  has  shown  l-'<’ndon,  and  S.  F.  St.  John  Stcad- 
and  about  33  per  cent,  for  Indepen-  steady  increase  In  the  past  few  years,  i  of  the  company,  al.so  of 

dents.  It  was  estimated  in  April  having  risen  from  $26,993,000  in  1917  i  lAindon,  have  made  formal  applica- 
thiit  the  steel  Industry  in  Canada  was  to  $32,808,000  at  the  end  of  1921.  I  Tor  a  license  to  proceed  wltli  the 
working  at  less  than  30  per  cent,  of  Against  this  there  has  been  a  decline  work  at  the  earliest  possible  date, 
capacity,  while  currently  it  is  oper-  in  surplus  current  assets  (net  work-  What  the  attitude  of  the  Government 
atlng  on  a  basis  of  60  to  65  per  cent,  ing  capital),  this  standing  at  $10,-  !  will  be  remains  to  be  seen. 

From  these  estimates  it  will  be  649,000  in  1921  down  from  $12,993,000  I  The  British  Government  has  been 
seen  that  the  industry  In  both  coun-  at  the  end  of  1917.  anxious  for  some  time  past  to  es'ab- 

trles  has  apparently  definitely  turn-  Figures  in  De(aiL  I  Ilsh  a  great  chain  of  imperial  wire- 


Vancouver.— -The  Marconi  Wireless  lust  11  months  together  with  surplus  stocks  on  the  last  of  each  month 


provement  in  the  United  States  be-  Therefore,  analysis  of  the  com- 
came  evident  last  April.  pany’s  position  should  be  Interest- 

Expansion  in  View.  „  ,  ,,  , 

The  progress  made  by  the  Cana-  Book  lalne  $2o0  a  Share.  j 

dlan  industry  would  seem  to  indicate  Net  assets  applicable  to  the  out-  i 
that  the  Dominion  will  not  be  left  standing  common  .stock  at  the  end  of  I 


steady  expansion  of  operations  in  $23,725,000  figure  shown  in  the  1917 
many  directions.  accounts.  j 

It  Is  popularly  estimated  that  the  The  book  value  of  Steel  of  Canada  j 
steel  industry  In  the  United  States  common  as  indicated  in  the  last  an- 1 


(in  tons) :  — 

Production 
.  33,134 

Shipments 

35,937 

Surplus 

18,806 

.  3l’423 

38,412 

21,629 

Inly  . 

. .  3L917 

28,618 

.  28!547 

39,380 

29,576 

■y\'yy 

.  27  419 

38,738 

40.409 

.  251506 

34,040 

51,728 

.  26!532 

.  22,513 

30, .394 
24,067 

60,262 

64,124 

.  23,706 

24,636 

65,678 

December,  1921  . 

.November . . 

.  22,0l1 

.  21,000 

22,451 

24,000 

66,680 

67,049 

ceeds  the  previous  high  mark  estab- 


ontside  the  street  railway  system  in 
the  City  of  Toronto,  will  provide  for 


llshed  for  the  week  ended  September  ^li  indebtedness  of  any  .<=ort  of  the 
2  when  the  Pfoductlon  reached  5,204,-  Toronto  Ral’.w-ay  Company  and  leave  ' 
000  tons,  and  is  32,000  tons  above  the  )^iance  applicable  on  the  shares  of 


previous  week. 


the  company*  appro  ximatinc:  three 


DEFENDS  POLICY  COCKSHUTTNET 


The  British  Government  has  been 


Toronto.— The  scope  and  import-!  A  drastic  decline  in  the  earning.^ 
ance  of  the  miUing  industry  in  Can- 1  of  the  Cockakutt  Blow  Company  is 
ada’s  industrial  life  was  outlined  by !  reported  in  the  annual  statement  of 


With  two  exceptions,  the  weekly  million  dollars.  As  there  are  on  ■ 
production  of  coal  In  Great  Britain  hundred  and  twentv  thousand  shares 
has  remained  above  the  5,000-ton  „{  j,tock  issued,  milking  twe'vo  mil- 
mark  since  Aujnist  1  Heavy  orders  dollars  capital,  tbis^-ould  i-un  to  ' 
from  the  United  States  and  Canada  about  $25  per  share 
I  due  to  the  American  coal  strike  have  Amount  of  Vwird 

[  been  largely  responsible  for  the  In-  xow  It  is  anybodris  giiess  what  the  : 
creased  activity.  award  of  the  Commissiou  w  ill  amount  1 

Admiralty  coals  and  the  best  drys  The  evidence  giv'en  for  the  Street 
are  active  and  firm.  Excessive  sup-  Rai>ay  Company  bv  three  leading 
plies  of  the  lower  qualities  have  caus-  experts  averages'  between  twenty- 
ed  a  weakening  of  the  market.  twenty-two  million  dollars. 

I  The  evidence  given  for  the  city  cittr, 

:  PI  AIM  DAnin  DIPUTC  this  down  very’ materially  and  though 
'  wLnllYI  lifiUlU  filulllw  I  the  city’s  witnesses  did  not  clearly 
I  UOT  CrUT  DV  enMDADIV  :  ilUt  what  the  aggregate  o> 

llU  I  vCn  I  Dl  UUlYirniil  i  their  valuation  w-as,  it  appeared  to 

_  i  average  about  seven  million  dollars. 

,,  J,  ,  1-.,  X  ,  ^  ^  '^ud  even  this  was  ctitting  out  a  nutn- 

Canadian  General  E  ectric  Com- j  her  of  Important  items Which  the 


tries  has  apparently  definitely  turn¬ 
ed  the  Corner  of  depression. 


anxious  for  some  time  past  to  es'ab-  Thomas  A.  Low,  Minister  with- 1  the  directors  of  the  enterprise  for  '  pany  has  found  rhat  their  sharehold-  ;  CommissloT^iniriit  or°ml'-Lt4o‘  re' 

lit  ^.Ss  around  Portfolio  in  the  Dominion  Gov- j  the  twcU’e  months  ending  June  1  tain  and  which  if  retained  would 


Steel  Conapany  of  Canada  common  |tbe  subjoined  table  ; 


Worldns  capital .  ]0..'>40  10.070  11. 187  12.222  I2.!)0.7 

$43,210  $42,314  $41,431  $.tR,!ta7 

BtmOa  anO  prefetraO  stock .  14,033  1t,8S3  IS, 030  l.’i.427  15,202 

Assets  app.  on  common .  $2H.724  $20,302  $27,2.'3  $20,004  $23,725 

Book  value  of  common .  $250.00  $240.00  $237.00  $226.00  $200.30 

Cash  Had  Increase.  1  In  other  words,  in  order  to  take 

During  the  last  fiscal  year  the  com-  core  of  all  ordinary  charges,  as  it  did 
pany’s  cash  poaiUon  showed  consid-  ‘n  7921,  (providing  these  continue 
er&ble  Improvement,  this  account  ubout  on  the  same  plane),  the  com- 
Btandlng  at  $1,006,754  at  the  end  of  Pfuy  In  the  current  year  must  show 
1921,  as  compared  with  $669,434  the  operating  income  of  about  $2,600,000 


der  Gciv'crnment  operation  and  con¬ 
trol  and  has  been  urging  the  differ¬ 
ent  parts  ot  the  Empire  to  co-op¬ 
erate. 


OIL  HEATING  SYSTEM 
BEING  TESTED  HERE 


These  figures  appear  in  detail  In  j  less  stations  around  the  Empire.  nn-Lr^ment  during  an  address  before  1 1922.  Profits  from  operations  after  i  subscribe  In  a  company  known  as  the  i 

e  Biibjolned  table:  j  d  e  r  Dom’inion  .Millers’  Associaiion  .at  providing  for  depreciation  was  $5,-  Radio  Products  Corporation,  .n  pro-  |‘  j  f.-i- 

Its  annual  banquet  here  a  few  days  656,  which  Is  a  striking  reduction  ;  portion  to  holdings  In  Canadian  Gen-  Ljp^nce  in  an  arbitration  of  tlMs\ipd 
a,eo  from  the  fi.giires  for  the  previous  I  eral  Electric.  The  company  states  I  *™tmtion  or  turn  kuui. 

He  Cited  figures  to  indicate  the  year  which  stood  at  \ 


He  cited  figures  to  indicate  the 'year,  which  stood  at  $624,292.  :  that  they  have  no  knowledge  of  the 

tremendous  growth  of  the  industry,!  Despite  the  sharp  decline  in  earn- [  matter  and  that  the  rights  are  not 


iW  *W’iW  thp*Vxi)ori  trade  had  in- !•"*!*•  The  liquid  position  of  the  com-  j  being  placed  either  by  them  or  with  '  A?®  other  in  und^r-va’uin  r. 

$58,000,000  at  present.  An  Invest-  fom  last  year,  the  surp  us  of ,  which  is  becoming  somewhat  of  tweerth^two  averages  irvou  tiik^ 
Xioni  yvf  «7nnnAann  an  pmn'/ivrnent  current  assets  over  current  llabill- '  nuisance  in  the  Canadian  market  and  ...  two  averages,  ir  voii  i.aL., 


Oil  heating  for  buildings  is  coming  selling  value  or  products  oi  up  lu 
into  greater  vogue  in  Montreal.  The  $260,000,000,  were  some  of  the  fi-g- 
Cathollc  School  Commission  of  this  urcs  brought  out  by  the  spe^ker  as 
city  has  decided  to  give  the  system  a  germane  to  the  industry,  w  hich,  he 
fa  r  trial  and  it  has  been  decided  that  said,  was  one  of  the  foremost  and 


^*^7  000  hands  and  a  yearly  average  Ties  being  $6,008,614,  against  $6,229,-  1  efforts  are  being  made  to  have  such  !  '’^Tween  7  and  21. 

vmZ  of  nr^ducts  of  m  861  a  year  ago.  Bank  and  other  i  proceedings  stamped  out.  A  short  |  >-°'/,/^T  14  millions  add  the  three 
$9fiO  oLnoo  were  some  of  the^  are  slightly  lower  at  $1,872,970.  ^  time  ago  shareholders  of  the  Hollln-  <^l>ove  mentioned,  making  17 

f,  ec’ hrmieht  nut  hv  the  sDeaker  as  eomparod  with  $1,903,430  in  1921.  The,  ger  Consolidated  Gold  Mines  receiv-  ™i'lions,  and  you  have  a  ivaliie  i>cr 
urcs  g  j I  V  '  which  he  balance  carried  forward  on  j  ed  similar  rights.  It  would  be  well  oT  $1'B)  each.  \ou  can 

profit  •‘P'l  loss  account  Is  $3,192.  j  for  American  holders  of  f'anadian  !  "TT  some  two  niiilion  2  million 

Dividends  on  the  preference  stock, !  stocks  not  to  be  taken  in  by  these  j  from  ihi.s  mid-way  point,  and 


this  seems  a  pretty  good  figure  !o 
take  off,  and  the  stock  would  sti'l  he 
worth  .$125  a  .share. 

For  a  short  time  after  the  Toronto 
Tran.sportation  Commissiou  com¬ 
menced  operating  the  f.vstem.  earn¬ 
ings  we^re  published  and  these  were 


yLr’nrevious  In  1919  however  Jt  'f  the  7  per  cent,  common  dividend  is  each  district  be  equip-  one  of  ^e  ™_f®T  tru  y  i  anauum  |  maintalneu  at  the  rate  '  fake  allotments  and  always  to  make  T'T’is  *eems  a  pretty  good  figure  u 

amounted  to  S2  076  403’  1918  ’to  to  be  earned.  ped  for  the  new  fuel.  Satisfactory  *  ‘  '  f  |  of  1  per  cent,  quarterly,  the  direc- ,  sure  that  all  is  in  order  before  pay-  l-a-ke  off,  and  the  stock  would  stiM  h* 

$806  828’  1917  to  $1  370844’  1916  to  'Villi  operations  said  to  be  on  an  Trial  of  the  oil-burning  system  ha.s  milling  too  sni.i  P  I  the  Tors  drawing  on  the  balance  at  ere- !  ing  out  their  good  money  on  such  a  worth  .,1^j  a  .share. 

$156’3  66’3’  1915  to  $182  C92;’an(l  1914  increased  ratio  over  1921  it  seems  been  made  in  one  of  the  largest  Cath-  ^rinsnoriatio^  ^'T  ’’“<1  for  this  pur- ,  basis.  For  a  short  time  after  the  Toroidr 

to’  $99’  407  of  greater  » :  pose.  _ Transportation  Commissiou  com- 

Afie’r  rftcoverlnir  from  the  «lumD  In  Much  depends  upon  the  seriousness  James  liathedral  nu  Dominion  square.  'a‘=‘'Ties  and  iho  growth  oi  lore^igu.  The  directors  feel,  the  report  says. !  .  .  menred  operating  the  f.vstem.  carn- 

the  tli’st  war  year  (1914)  the  com-  pT  The  tie-up  in  transportation  and  The  special  works  committee  of  the  markets,  he  looked  forv.  ®!that  iinle.is  conditions  should  mate- I  BRl  .\XT  A  .MAY  F'IN  ANFIXG.  Ings  wore  published  and  these  w’cic 

pany’s  earnings  showed  steady  in-  •h'’  effect  of  the  coal  strike  on  the  commission  has  taken  the  matter  up  doubling  of  volume  of  exports  in  inc ,  ^orse,  they  will  j  London.— The  issue  of  £750,000  5  very  good  and  showed  a  large  mar.giu 

crease  during  1916  1916  and  reach-  company.  In  this  latter  regard,  for  special  study  and  the  results  of  next  decade.  be  justified  in  rontinulng  the  pres- i  Per  cent,  debenture  stock  of  Bryant  which  would  have  formerly  tieen  ap¬ 
ed  their  high  recoil  of  $6  040  31*9  In  however,  it  is  said  the  company  Is  the  tests  will  be  followed  with  a  Mr.  l^w  in  the  cour.se  of  his  3^'- ;  ent  rate  during  the  year,  subj-ct  to  A  May.  L.mitcd.  1932-42,  has  been  pUcable  to  dividends  on  the  cr-umou 

1917.  net  earnings  applicable  on  the  assured  of  no  further  difficulty  dnr-  great  deal  of  interest.  It  is  predict-  dress  defended  the  :  the  approval  of  the  stockholders.  heavily  over-subscribed.  stock. 

common  stock  in  that  period  being  ing  the  balance  of  this  year.  It  is  ed  that  oil-heating  systems  w’ill  lie  Government  in  ''^^’'‘7,To^toe^^’  heat  i  rpj,^  annual  rnaetlng  will  he  held  . . . . . . .  ■  ■  - - -  - 

$3,686,834  or  equal  to  32.06  per  cent.  *a,r  lo  presume,  in  the  light  of  thc.se  come  incix-isingly  popu'ar  here  dur-  Board.  The  action  of  ihe  tiOvern-njQ  November  28lh.  j  . 

earned.  In  1918  there  was  a  slight  fa^fri  That  the  company  has  definite-  ing  the  corning  year,  and  with  the  nicnt,  he  claimed,  was  really  henc- 1  - - -  - - 


London. — The  issue  of  £750,000  5  very  good  and  showed  a  large  iiiiU’.gin 


heavily  over-suhseribed. 


earned.  In  1918  there  was  a  slight  fhcts,  that  the  company  has  definite-  ing  the  corning  year,  and  with  the  merit,  he  clatme.n,  was  reau>  atm- 1  - - - 

dip  in  revenue  to  $3,932,669,  in  1919  •>'  P^'seed  through  the  worst  ot  the  western  oil  fields  showing  sigms  of  ficial  to  the  tnillers,  for  U  was  |  rk;  BRITT.SH  fOMBINC 
it  wac  $4,000,940,  and  in  1920  almost  depi-ession.  satisfactory  development,  there  eidedly  to  their  advantage  mat  rn^  IVIRFI.FSS  I 

the  same  at  $3,924,041.  ’the  1921  Reserves  Adeffuaie.  !  should  be  no  difficulty  in  obtaining  large  group  of  r  c:,i„  o  r 

operating  revenue  was  $2,153,366.  Net  'Hip  company’s  position  as  regards!  a  source  of  supply  for  this  type  of  raw’  material  should  be  contenter  |  I.ondori.  borne  hope  is 


in  the  same  year,  after  $621,800  was  reserves  can  be  regarded  as  entirely  |  heating. 

written  off  to  depreciation  reserve  satisfactory.  At  the  end  of  1921  I  - - — - 

against  $712,684  in  1920  and  $911,134  these  amounted  to  $10,818,543,  and  DOMINTON  (^O.HRIXG  l’l..\N'T 
in  1914,  and  after  bond  interest,  Rink-  comhlned  reserves  and  cash  to  $11,-1  NEARING  COMPLETION, 

in.g  fund  and  preferred  dividends,  825.297.  ' 

was  only  $362,552  or  3.15  per  cent.  Earning  stallstlcs  of  the  company  !  'I'oronlo.— The  new’  factory 


large  group  of  men  pmduclng  their  FOR  IVIRF.LESS  INDUSTRY, 

raw’  material  should  be  contented!  London. — Some  hope  is  expressed  I 
and  confident.  |  That  difficulties  in  the  way  of  the  | 

— - - — -  -  - -  !  broadca.“fing  service  by  wireless  tele- 

bave  approximately  100,000  square  'phone  which  has  been  held  up  ow’ing ! 


was  only  $362,552  or  3.15  per  cent.  Earning  stallstlcs  of  the  company'  Toronto.— The  ne 
on  the  common  stock,  or  a  deficiency  over  a  series  of  years  compare  as  '  Dominion  Combing 


to  meet  dividends  of  $412,448. 


I  follow’s 

Op.  Inroniu. 

1021  .  |2.ir$3.:RRI 

1P20 .  ,'t.lH:4.(V|! 

1010 .  1.(100.040 

1018 .  0.o:;j.0(i0 

1017  .  0.040.:ij0 

1016 .  r..02i.;ip*j 

1915 .  3.2;i0.iri2 

1014 .  r);io,8ii 


Nut  on  t  'oin 

1.027.430 

i. V7:».oih 

3.27.3.7.VL 

j. 7.’»<;.2n 

208  .cos 


V.C.  Carry  ror’ri. 
a.lo  442.44H 

12.18 

lfi.7«  872.1,30 

17.18  1,125.017 

32.«’Hi  i.5rK»..';rj7 

28.47  l.(?32.S5« 

15.28  1,756.211 

l.Si  •  313,173 


1  IFU  UAU  I  I  feet  of  space.  |  to  the  inability  of  interested  com- 

ixr.Aiti.vi.  i  iMii  i.r.  1  lu.x.  Machinery  is  now  on  its  way  from  I  panics  to  reach  an  agreement,  will 
T'oronlo. — The  new’  factory  of  the  England  and  it  is  the  intention  of  |  shortly  be  surmounted.  Twenty- 
Dominion  Combing  Mills,  Limited,  the  contractors  to  have  everything  1  three  concerns  have  now  agreed  to 
situated  at  Trenton.  Out.,  is  ju.st  ready  so  that  the  machinery  can  be  form  a  single  company  with  a  capital 
about  completed.  All  that  rom.iins  installed  immediately  upon  Its  ar-!of  £100.000  under  the  chairmanship 
to  be  (lone  is  Ihc  roof  and  part  of  rival.  The  company  will  employ  ^  of  Lord  Gainford. 

!  the  third  storey.  The  company  will  I  about  100  persons.  Members  of  the  eomprny  are  bound 


Atchison  Railway’s  Record 
as  Consistent  Earner  in 

Good  Times  as  Well  as  Bad 


.Members  of  the  eomprny  are  bound 
i  to  sell  apparatus  of  British  manufac- 
Itiire  with  certain  exceptions.  The 
postmaster-general  will  .afford  the 
company  two  years’  protection,  and 
llie  dividend  of  the  cempany  is  limit¬ 
ed  to  7',i  per  cent.  If  is  expected 
that  broadcasting  will  start  on  No¬ 
vember  1. 


Aon  C\o.in«  . 

W  T?  1  London  Mooes  56 %\“ccwr«  5^^ 

m  *210,-1  rON80F<S  *  99%)  The/ 

kU  BRTnsH  CON 10^  ••  •  •  9fi .  ,10"“/ 

British  5  per  ^  I  ^,gt.  / 

The  highest  standard  oF  security  in  the  world 

BRITISH  CONSOLS 

The  highest  standareJ  in  cigarettes 

BRITISH  CONSOLS 
lOforlB^  20  for  354 


If  You  Are  Interested 
In  Mining— 

YOU  SHOULD  SUBSCRIBE  TO 

The  Canadian  Oil  &  Mining 
Review 

The  only  publication  printed  in  Canada 
covering  the  Oil  and  Mining  field 
exclusively. 

The  object  of  “The  Canadian  Oil  and  Mining  Review’’ 
u  to  place  before  the  investing  public  the  facts  pertsuning 
to  the  development  of  Canada’s  resources;  to  separate  as 
far  as  possible  the  Gold  from  the  Dross,  thereby  protect¬ 
ing  the  small  investor  and  at  the  same  time  encouraging 
the  honest  promoter,  withoot  whose  efforts  development 
is  impossible. 

MINING  MEN,  OIL  MEN,  INVESTORS 

Everyone  engaged  in  the  development  of  our  mineral  re¬ 
sources,  will  find  in  “The  Canadian  Oil  £  Mining  Review,’’ 
a  trustworthy  source  of  information  and  a  reliable  guide, 
worthy  of  support. 


25c.  a  Copy 


$2.00  Per  Year 


CLIP  OUT  AND  MAIL 

The  Mining  Brokerage  Publishing  Company, 

Siandard  Stock  Exchange  Bldg., 

60  King  Street  YVest,  Toronto,  Ont. 

Enclosed  find  $2.00  for  One  Year’s  subscription  to  “The 
Canadian  Oil  &  Mining  Review'.” 

Name  . . 

Address  . 


At(.hison  is  one  of  the  most  mn- 
pist(.4il  earners  among  the  railways 
of  ttic  United  Htates,  and  during  the 
luisl  lew  years  the  position  of  this 
road  lias  shown  steady  improvenicni. 
The  company  has  been  favored  by  an 
adequate  management,  and  its  finan¬ 
cial  position  has  alw'ays  born  taken 
care  of  in  satisfying  manner.  It  was 
one  of  the  tew’  American  roads  able 
to  show'  large  earnings  during  the 
i  frcublous  times  of  the  past  year.  To- 
,  day  the  securities  of  the  company 
stand  with  the  best  United  States 
railroad  securities. 

According  to  a  compilation  by  the 
I  Standard  Statistics  Uompany,  Inc.. 

'  the  company’s  capital  position  dur- 
!  ing  the  past  decade  has  increased  by 
;  only  2  per  cent.,  the  funded  debt  bc- 
'■  ing  dow’n  15  per  cent.,  the  preferred 
'  stock  up  9  per  cent.,  and  the  com¬ 
mon  stock  up  33  per  cent.  3  hese 
i  figures  are  as  follows  : — 

j  —Millions  of  PoHnrs- — 

1012  1022  liio.  V.C. 

,  F’umlod  debt . $.342.6  $28‘».‘)  •!:» 

Proferrod  stork  ..  ..  114.2  124.2  0 

Common  utork  ..  ..  170.1  225.1 

Total  capital .  620,9  039.5  2 


Hotwfen  1912  and  1922  the  operat- 
ed  mileage  increased  from  10,628 
!  miles  to  11,678  miles,  or  10  per  cent. 

I  Estimated  Property  Value, 
j  'I'lic  estimated  value  of  company’s 
i  property  is  $814,000,000,  or  about  27 
I  per  cent,  more  than  the  total  capital- 
I  izatinn.  Assuming  the  funded  debt 
and  preferred  stock  to  be  theoreti¬ 
cally  retired  at  par,  there  would  be 
left  an  equity  for  the  common  stock 
in  e.slimated  property  value  aggre¬ 
gating  $399,900,000,  or  $177  a  share. 

I  Growth  of  Revenues. 

I  GiOds  op.  N’ct  nft.-r  Total 

Year.  llovemie  'I'axea  Inroiiie. 

UILV  . SIOT.S 

•1922 . 919.9  40,0  4-., 9 

In<s  .  101  p.t.  24  p.c.  31  p.o. 

• — 12atlmate(I. 

Earnings,  for  1922  are  estimated,  | 
these  estimates  being  based  on  the  ! 
normal  seasonal  variations  of  both 
gross  and  net,  taken  In  conjunction 
[  w  ith  actual  earnings  to  date  of  lat- 
!  est  monthly  report. 

I  'These  figure.*,  show’  the  rapidity 
I  with  which  the  company  has  den-elop- 


I  ed  in  earning  power  during  the  last 
'decade.  It  also  will  be  noted  that 
i  although  gross  earnings  have  lii- 
jereu.sed  by  more  than  100  per  cent.. 

!  the  total  capitalization  has  increased 
I  but  2  pel  cent.  This  is  one  reason 
I  why  Aichlson  securities  are  so  highly 
I  regarded  as  investments. 

Dividend  Record. 

!  The  present  company  dates  from 
i  January  1,  1896,  succeeding  under  re- 
;  organization  a  company  of  similar 
j  name  that  was  chartered  in  1859.  On 
I  the  preferred  stork,  which  is  entitled 
I  to  a  5  per  cent  non-cuimilative  :ate, 

I  an  initial  dividend  ot  2'4  per  cent.  I 
i  was  paid  in  1899,  follow  ed  by  4  per  i 
!  cent,  in  the  next  year.  From  1901  ! 
I  to  date  the  full  5  per  cent,  rate  has  j 
‘  been  paid. 

I  A  31A  per  cent,  initial  dividend  on 
I  the  eotumon  stock  w’as  paid  in  1901. 

I  Tills  rate  was  graduall.v  increased  in 
succeeding  years,  and  from  1910  to 
date  tliC  annual  rate  has  been  6  per 
cent. 

Margins  of  Safety. 

The  margins  of  safety  above  inter¬ 
est  and  dividend  requirements  show  n 
in  the  table  below’  are  figured  on  the  ! 
basis  ot  the  percentage  that  earnings  i 
avpii.Tble  for  interest  and  dividends  | 
would  have  to  decline  in  order  barely  i 
I  to  cover  Interest  and  dividend  re-  ! 
quirements.  Thus  in  1912,  if  the  I 
total  income  had  been  11  per  cent.  ! 
le.ss,  no  surplus  would  have  roinaln- 
od  above  the  6  per  cent,  dividend  paid  I 
on  the  common  stock.  If  total  Ir-  ' 
come  had  been  42  per  cent.  less,  just  I 
enough  would  have  remained  to  i 
cov.'v  fixed  charges  and  preferred  | 
dividends,  leaving  nothing  earned  on  : 
the  common  stock.  If  total  income 
had  been  59  per  cent,  less,  all  balance  ! 
available  for  preferred  and  common  i 
I  dividends  would  have  been  w’ipcd  out.  : 
I  leaving  fixed  charges  barely  eained.  , 


H’e  ouft  and  offer 
the  unsold  portion 

8%  Preference  Shares  of 

The  Pure  Gasoline  Co.,  Ltd. 

HEAD  OFFICE  -  -  -  TORONTO 

This  Company  was  formed  to  sell  gasoline  and  oils  direct  from  the  Refinery  to 
the  Consumer,  and  to  own  and  operate  a  chain  of  Service  Stations  and  Distribut¬ 
ing  Trucks  from  Coast  to  Coast. 

At  present  Stations  are  being  operated  with  unusual  success  in  Halifax,  Toronto, 
London  and  Woodstock.  Negotiations  now  under  way,  and  Stations  in  course 
of  construction,  will  give  this  Company  enormous  increased  distribution  in  the 
principal  points  of  Ontario. 

At  the  present  time  the  Pure  Gasoline  Company  is  operating,  in  addition  to  the 
Stations,  over  Twenty  Trucks  in  Ontario  distributing  gasoline,  lubricating  oils  and 
kerosene  direct  to  the  farm  districts. 

Sales  are  now  running  at  the  rate  of  over  One  Million  Dollars  per  year,  and  stead¬ 
ily  increasing.  Credit  for  this  substantial  growth  is  attributed  to  the  quality  of 
Energy  Gasoline  and  Ve-Lub-Ra  Lubricating  Oils,  also  to  the  reputation 
gained  for  fair  and  honorable  dealing,  and  for  prompt,  courteous  attention. 

These  shares  offer  you  the  opportunity  of  participating  in  the  tremendous  profit 
possibilities  attendant  to  the  oil  industry  with  the  speculative  element  removed. 

We  consider  these  shares  offer  an  attractive  investment,  yielding  as  they  do  a 
high  rate  of  interest  and  the  opportunity  to  share  in  additional  profits  through  a 
common  stock  bonus. 

Price :  Par,  $50.00  Per  Share 

Carrying  a  25%  Bonus  of  Common  Stock 

Complete  information,  prospectus,  etc,,  w’ill  be  mailed  upon  request. 

^SndTv''send  f  th  If  I  Allied  Finance  Co.,  Limited 

Kindly  send  me  further  Information  ;  ' 

on  the  Pure  Gasoline  Co.,  Limited.  Investments  ' 

I  36-38  King  St.  East,  Toronto 

Addre.ss  .  I 

- J . . . L  Jlain  6200 


• — Year  ended  June  30  f — Estimated. 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  28,  1922. 


FOUNDCD 


HOWARD  SMITH 
PAPER  MILLS  ’ 
7^r  FIRST 

REFUNDING  BONDS 

Due  (fan.  2nd.  11)41 
One  of  Hie  {i»oundejBt  and  mo(>t 
remnn*‘raHve  seotiriHe^  fanued  by 
one  of  fxir  Canadian  paper 
nianufacfurins:  companies. 

assets  nearly  three  times 
entire  otitstnndins:  bonded  debt. 
>et  earnings  available  for  bond 
Interest  average  over  four  times 
reqiiirements. 

PRICE  100 

AND  ArrRl’ED  INTEREST 

YIELDING  7% 

F'.ill  particular,  oo  application. 

HANSON  BROS. 

/•7fr3^/7ie/i^  Secur/^ies 
160  Si  Junes  St.  65  Sd&Hb  SL 

MootriBl  Ou«Ka 


INCREASE 

YOUR 

INCOME 


Every  dollar  safely  invest¬ 
ed  at  67c  doubles  Itself  in 
|l  approximately  12  years. 
iji  To-day  many  sound  Gov¬ 
ernment,  Municipal  and 
i|  Corporation  Bonds  can  be 
:||  purchased  to  yield  from 

I  5H%  to  8% 

M. 

■j  The  surest  way  to  create 
!j|  an  estate  and  increase 
■  I!  your  income  is  to  Invest 
T  systematically  In  these 
I  bonds.  May  we  send  you 
'  particulars? 

lf:QJS99l\||bODtf'CMR^ 

10-12  King  St  East  -  Toronto 


8% 

Atlas  Brick  Co.  Ltd. 

Cumulative  Redeemable 
Preferred  Stock 

The  Atlas  Brick  Compsnr  I.  tlrmlr 
chtahllohcd  and  I.  eareine  Frcfcrred 
di\idcnd.  two  and  a  half  time,  over 
aiinuallr. 

(Planta  at  Milton,  Ont.) 

Ml'e  recoinmcad  these  Shares  for  In- 
test  ment. 

Price:  IM  with  M%  bonne  of 
Common. 

Fall  deteUe  on  application. 

Kippen  &  Company 

laveetmeat  Hacnrlttes, 

11  St.  Sacrament  St.. 
MONTREAL, 

Main  $744-«. 


What  are  your  Stoelt.  payins  yout 
Censnlt  with  na  mtnrdlar  yanr  la- 
restir.enls  ae  an  exchange  basis. 
National  Saawrtcies  Corporatloa 
SS3  St,  dames  St.,  Montreal. 


McDonsgli  Somere  S  Co. 

Govermnent  and 
Municipal  Bonds 


Dominion  Bank  Bldg. 
TORONTO 

Canada 


The  Way 
to  Save 

E\cry  man.  or  woman,  whe- 
Iher  earning  a  small  weekly 
wage  or  enjoying  a  large  In¬ 
come,  should  lay  aside  some 
portion  regularly  for  future 
emergency  and  use.  It  Is  a 
duty  you  owe  to  yourself  or  to 
those  dependent  upon  you. 
This  Corporation  makes  a  spe¬ 
cial  feature  of  Savings  Ac¬ 
counts,  and  welcomes  the  small 
depositor. 

Canada  Permanent 
Mortgage  Corporation 

i  14-IS  Toronto  Street  -  Toronto 

We  have  been  giving  satis- 
factoiy  service  to  savers  since 
1S55. 


[WINNIPEG  RY.  preferred  AND 
I  MATTAGAMI  DEBENTURES. 

Do  voti  comUJer  M'innipeg  Street 
Nailicai/  preferred  a.  safe  investment 
I  for  a  tcorklngman.  As  if  is  gives  an 
unusually  good  return  J  intended  to 
j  purchase  some  but  u'ould  like  to  know 
j  if  there  is  any  good  reason  why  it 
I  Should  be  so  cheap* 

\  I  also  hold  ten  Mattagami  Deben- 
'  turcs  purchased  when  first  issued.  Do 
you  think  they  are  U'orth  holding*  Are 
'  these  dividends  cumulative,  or  is  there 
any  prospect  of  them  being  renewedT 
'  — D.A.,  Ottawa. 

1 1  Answer — Winnipeg  Electric  Rail- 
way  preferred  stock  should  prove  an 
attractive  Inve.stmont.  Even  during 
the  periods  when  less  favorable  condi¬ 
tions  prevailed  for  the  traction  com¬ 
panies  this  system  earned  its  prefer 


price  at  which  it  will  yield  from  6i^  i 
to  6  per  cent,  on  the  investment.  On 
this  account  many  interests  have  been  j 
figuring  that  it  will  likely  advance  to  | 
around  135.  Owing  to  the  large  issue  i 
W'hlch  was  recently  made  and  the  at-  | 
tractive  profits  which  many  purchas- 1 
ers  have,  a  certain  readjiistment  is  | 
bound  to  occur  before  the  stock  can  ■ 
sell  at  such  a  level,  j 

C.P.R.  and  zenith  CORP.  i 
/  hold  the  following  .securities:  — 
10  C.P.R.,  bought  at  $126;  10  shares  < 

Zenith  Corp.,  Inc.,  at  $100.  Please 
give  me  your  opinion  regarding  same.' 
J.  B.,  Calgary,  Alta.  j 

Answer— You  already  have  a  good' 
profit  on  jmur  purcha.se  of  u.P.it,  On  : 
the  other  hand,  the  railroad  igsue.s  arc , 
looked  upon  as  likely  to  show  lurthor  I 


red  dividend.  The  company  is  in  pro-  appreciation  in  value  on  the  Wall 
cess  of  re-establisihng  itself  with  In- I  Street  market.  On  this  aocomit  It* 


vestors  and  this  possibly  explains  to 
,  some  extent  the  attractive  yield  that 
■  can  be  obtained  on  the  preferred  is¬ 
sue. 

•  The  affairs  of  the  Mattagami  Com- 
,  pany  are  still  in  the  hands  of  the  li- 
!  quldator.  There  are  some  very  big 
,  people  in  the  company  and  they  will 
;  likely  stay  with  It  and  do  everyihing 
^  possible  to  pull  it  out  of  its  difficulties. 
There  is  no  prospect  of  a  dividend  or 
interest  payment  on  the  debentures  for 
some  time  to  come,  but  on  the  other 
hand  It  would  be  foolish  to  sacrifice 
your  holdings  around  the  prices  at 
which  they  are  now  selling.  Many 
;  of  these  propositions  are  coming  back 
and  another  year  or  so  might  make  a 
;  considerable  difference  In  the  position 
:  of  the  Mattagami  Company. 


I  CAN.  CONWERTERS,  LIMITED.  . 

Would  be  glad  if  you  would  gU:e 
:  your  opinion  on  Canadian  Converters. 
Canada  Cement  common.  Can.  Car 
I  pref.,  also  what  would  be  a  good  suntch 
from  Canada  Cement  pref.? — W.II.G,, 
ilontreoi. 

Answer — All  these  stocks  have  been 
!  doing  better  recently,  owing  to  the 
;  general  Improvement  in  the  entire 
I  market.  At  the  present  time  there 
'  seems  to  be  a  certain  indication  of  a 
reaction  In  the  market  and  If  you  have 
any  profit  the  holdings  of  these  Issues 
'  would  bo  inclined  to  take  it  before  It  Is 
too  late.  It  ts  a  good  time  to  be  out 
of  the  market  for  a  little  while  and  if 
i  prices  go  off  again  you  can  byy  back 
your  stock*. 

As  regards  switching  from  Canada 
j  Cement  preferred,  would  be  disposed 
to  sell,  but  not  to  switch  too  soon.  If 
the  market  goes  off  to  any  extent, 
however,  would  favor  switching  Into 


should  be  a  good  stock  to  hold. 

Regarding  your  holdings  of  Zenith 
Corporation,  would  suggest  that  you 
try  to  see  If  you  can  get  anything  like 
what  you  paid  for  them.  If  s.'.  woulcl 
be  disposed  to  sell  them  and  get  Into 

some  other  issue,  for  which  there  is  a  _ 

better  market  and  in  which  the  ebun-  _ 

cos  for  profit  are  much  greater  than  is ' 

the  case  with  this  particular  issue,  i  8uch  importance  that  all 


Answers  to  inguiries  are  based 
upon  information  which  THE  f/.v- 
AyciAL  TIMES  believes  reliable, 
fair  and  unprrfudiced,  but  beyond 
the  ercrcise  of  care  in  securing 
such  information  THE  Fiy.ASClAL 
ITMES  assumes  no  responsihilily. 

/nguirles  must  bear  the  signatura 
and  addrc.ss  of  the  loritcr  in  order 
to  receive  attention.  Answers 
thought  to  he  of  public  intcre.st  trill 
be  published.  If  an  answer  is  not  of 
general  interest  it  tclll  be  mailed 
provided  stamped  sclf-addrcsscd  en¬ 
velope  is  enclosed. 

.Owing  ■‘0  the  large  number  of  in- 
Quiries  received  and  the  time  re¬ 
quired  to  secure  the  information  in 
connection  with  a  great  many  if 
them,  it  is  impossible  to  get  all  re¬ 
plies  in  during  the  week  in  which 
they  are  received. 

All  inquiries  are  handled  as  ex¬ 
peditiously  as  possible  and  if  your 
ansu'cr  is  nut  published  in  an  early 
isstie  we  xcould  suggest  your  keep¬ 
ing  in  touch  tcith  the  page  in  order 
to  find  the  reply  to  your  query 
when  it  appears. 


You  may  be  aWo  to  get  in  touch  wilh  ;  yrailually'  working  to 
the  people  who  sold  It  to  you  and  see 
w  hat  is  the  best  price  you  can  get  for  it. 

Our  information  regarding  the  Zen¬ 
ith  Corporation  is  that  it  is  a  con.solii'.a- 
tlon  of  three  Insurance  companies  do¬ 
ing  bu.slness  in  the  We.stern  Slates  ano 
In  Canada.  The  companies  Included 
In  the  combine  are  well  regarded,  but 
the  stock  was  sold  at  double  the  par 
value,  which  involves  the  necessity  of 
the  company  paying  a  high  rate  of 
dividend  on  the  par  value  to  permit  of 
the  investor  getting  a  fair  return  on 
the  price  he  paid.  This  naturally  has 
had  its  effect  on  the  market  for  the 
stock  and  nominal  quotations  on  It 
have  been  at  le.ss  than  half  the  orig¬ 
inal  selling  price. 


issue.s  are 
higher  levels 


Attached  hereto  please  find  Enquiry 
Coupon  requesting  informattoii  re¬ 
garding  Zenith  Companies,  Inc.,  510, 
Wilmac  BiiUding,  Minneapolis,  .Minn. 
This  Company  comprises:  American 
General  Insurance  Company,  Chicago, 
in.,  V.S.A.;  Union  Fire  and  Casualty 
Company,  Winnipeg,  Manitoba ;  Mer¬ 
chants  Casualty  Company,  Winnipeg, 
Manitoba;  McrcJiants  Life  and  Casual¬ 
ty  Company,  Minneapolis,  .Minn. 

The  icriter  and  several  of  his  ac¬ 
quaintances  in  this  locality  subscribed 
a  number  of  shares  is  this  eoneerh  in 


. .  __  _  1920,  and  will  be  glad  to  have  your 

British  Empire  Steel  second  preferred, !  regarding  same  from 

Brazilian  Traction  or  Canada  Steam- 1  P®*"'  o'  ^  f, 

ships  common.  In  any  revival  In  the  / '""<**  invested  in 
market  all  these  issues  should  do  very'*"'^"  'o'"  *  ^*”'0  vull. 


much  better.  We  also  think  Canada 
Steamships  preferred  around  60  should 
afford  opportunities  of  profit  xvithin 
the  next  six  months. 


SEASLED  COMPANY. 

I  wish  to  thank  you  for  some  very 
helpful  aAiHce  given  me  In  a  recent 
issue. 

Could  you  give  me  any  information 
regarding  a  Montreal  company,  "Hea 
fllcds,"  50  shores  of  which  T  sub.srrihed 
to  in  an  optimistic,  mood*  —  SVD- 
^CBIBEB,  Toronto. 


safe,  for  a  long  pull? 

Orand  Fails,  Kfld. 

Answer -  See  reply  above. 


AND  TEXAS 


DAVIDSON  CHEMK.'AI 
PAiTFIC. 

J  have  $1,000  that  I  would  like  to  in¬ 
sist  so  that  same  imuld  bring  me  in  a 
fair  return  on  money  invested. 

I  also  have  some  Davidson  Chemical 
lehich  cost  me  $60.00 — 37%  AM'.  Also 
Te.ras  Itailuviy  at  $.30.00.  Would  you 
advise  holding  these?  — M.^.P.,  Sher¬ 
brooke,  (Juc. 

Answer— The  manner  in  w’hich  yon 


I  C.\NADIAN  C.4R  dr  FOUNDRY  CO. 

I  Please  let  me  know  whot  you  think 
j  of  Canadian  Car  and  Foundry  com- 
j  moil?  Would  you  consider  it  a  fair 
j  huy  at  present  price  to  even  up  on 
i  some  I  hold  at  a  very  much  higher 
j  price,  somewhere  around  70  lo  75f 
'  How  about  Spanish  Hii'er  preferred/ 
j  Do  you  consider  it  a  safe  investment, 

,  or  would  it  be  a  .good  sale  at  present 
I  price,  or  anything  over  par? — T.E.S., 
Prescott. 

>  .Answer — Canadian  Car  and  Foundry 
Comi)«ny  issues  have  already  scored  a 
considerable  advance.  There  ha.";,  how¬ 
ever,  not  been  any  marked  improve¬ 
ment  in  the  business  of  the  company. 
On  the  other  hand,  it  is  felt  that  the 
railways  cannot  delay  much  longer 
from  ordering  equipment.  Think, 
liowever,  that  Canada  Steamships 
common,  quoted  around  25,  offers  .per¬ 
haps  greater  possibilities  for  profit 
than  is  the  case  with  Canadian  Car 
and  Foundry  Co.  and  around  present 
prices  it  might  be  well  for  you  to  con¬ 
sider  switching  from  one  to  the  other. 

Spanish  River  preferred  is  a  goiid 
investment  issue.  As  to  the  advisa¬ 
bility  of  your  selling  it,  thi.s  would  de¬ 
pend  lai'gely  upon  the  profit  you  have 
around  current  levels.  If  you  have  a  ^ 
good  profit  and  are  holding  it  on  mar-, 
gin,  the  thing  to  do  is  lo  ta!;e  the  I'ro-  ‘ 
fit,  as  there  are  lionnd  to  be  fluctna- ; 
tions  in  tlic  market  and  from  time  lo 
time  you  w  ill  lie  able  to  get  it  back  , 
cheaper  again.  ' 

The  paper  stoek.s  have  had  their ' 


NATIONAL  CITY  COMPANY 

Limiteil 

Bonds  and  Investment  Securities 

Canadian  Adritory  Boards 

RT.  HON.  LORD  SHAUCHNESST,  E.  C.  V.  0..  OiriMvi. 

SIR  JOHN  AIRD.  EDSON  L  PEASE, 

MARTIAL  CHEVAUER,  SIX  AUGUSTUS  NANTOH 

SIR  LONER  GOUIN,  E.  c.  M.  G.  W.  N.  TILLET,  I.  C 

WILMOT  L  MATTHEWS 
LT.-COL  HERBERT  MOLSON.  C.N.G..a.C 


Canadian  Head  Office  i 
74  Notre  Dame  Street  West,  MootreoL 


1$  King  Street  r.aat, 
Toronto,  Ont. 


McCardy  BotldlBg, 
HaHfas.  N.S. 


•Among  interests  who  follow  thus  class 
of  secui  lly,  pro.spects  arc  thought  to  bo 
especially  good  in  I.ake  Shore,  al¬ 
though  it  is  alre-idy  selling  around 
$2.75,  as  compared  with  a  par  vahie, 

cf  $1.  Teck-Hughes  is  also  verv  well  *"  marke' 


thouglit  of  and  it  is  expected  ' it  will !  particu- 

entei  the  dividend  paying  st.ige  before  I  by  the  cotton  issues  and  perhaps 


very  long.  Among  the  proposals 
which  it  is  thought  will  be  brought  up 
at  the  next  Board  meeting  Is  one  call¬ 
ing  for  the  .setting  aside  of  a  certain 
percentage  of  the  profit. s  for  the  ic- 
tircniont  of  bonds.  The  mine  is  said  to 
be  in  very  good  physical  condition  aiiil 
production  was  recently  reported  as 
running  between  $4,000  and  $5,000  a 
day. 


by  British  Emi)ire  Steel  second  pre¬ 
ferred. 


!  should  Invest  $1,000  would  depend  up- 
!  on  the  position  w  hlch  you  are  in  with 
other  investments.  AVe  would  think 


Answer — The  Peasicd  Company  has 
made  arrangement.s  w  ith  Canadian ! 

A’lcker.s,  Limited,  for  manufacture  of!  .  .u  i  ,  v. 

It.s  boats  in  Canada.  Recently  this  com  i Purchase  of  10  shares 

Danv  launched  .a  _ _ J  anadlan  Cottons,  paying  8  per  cent. 

on  par,  selling  around  108,  to  yield  7.4 
per  cent.,  or  Ottawa  Power,  paying  6 
cent,  on  par,  selling  at  94, 
, ,ield  6.4  per  cent.,  or  if  you 

_ ,  ■  t  !  like  you  could  take  five  share,  of  one 

get  additional  information  bv  w-lt  ng  .  -  .u  ,u  - 

♦  xT-i.i..  y.-  .  I  and  SIX  shares  of  the  other.  During 

the  next  few  years  there  should  bo 


ROYAL  DUTCH  AND  STANDARD 
OILS. 

/  would  like  to  have  your  valued 
opinion  of  the  purchase  of  eith-r  of 
the  following  common  stocks:  .Any  our 
of  the  Standard  Oil  group  or  Itoval 
Dutch.  I  am  a  widow.not  in  the,  best 
of  health,  and  dependent  on  my  son, 
who  earns  steadily  over  $2,000  a  year. 
In  a  short  time  I  will  have  approxim¬ 
ately  $1,000  to  invest,  which,  together 
with  $600  in  bonds,  con.stitutes  all  my 
cash  savings,  I  have  recently  noticed 
the  enormous  dividends  paid  by  Ihc.sf 
rnrporation.  and  I  felt  that  if  rea.son- 
nhle  safety  could  be  expected  an  In¬ 
vestment  in  them  would  be  far  more 
beneficial  than  steady  low-yielding  .\e- 
eurities.  Just  what  is  your  ontuiont 
Bnynl  Dutch  paid  a  40  per  cent,  divi¬ 
dend  ill  1921.  Does  this  mean  actual 
cash,  .American  money,  on  the  prirtri- 
pal,  or  $40  per  .share  per  florins? — Mrs. 
.A.B.,  Sherbrooke,  Que, 


OOVURNAIENT  ROND  ISSUES. 
Will  you  kindly  publish  a  list  of  all 
Dominion  of  I'aiinda  bonds  irith  ma¬ 
turity  dates,  stating  those  that  arc  c.r- 
rinpl.  This  aiiidirs  to  liond.s  floated  In 
Canada  only.—iH’HUrHlBEH,  Mont¬ 
real. 

Dom.  of  Can.  War  Loan,  5%,  ifue 
Dec.  1,  1925  (e.wnipt). 

Dom.  of  Ciin.  War  Loan,  h7c,  <luc 
Oct.  1,  19.31  (exempt).  j 

Dom.  of  Can.  War  Loan,  h7r,  due* 

.Sept.  1,  1937  te.veinptl. 

Victory  Lo.'in,  ^ue  Dec.  1., 

1922  (rxeinpt). 

A'lclory  Loan,  due  Nov.  1. 

1923  (exempt).  * 

Victory  Loan.  51464.  due  Nov.  1.' 

1924, 


Victory  lyoan, 
1927  (exempt). 

Victory  Loan, 
193.3  (cxemiit). 

Victory  Roan, 
1931. 

Victor)'  Ijoan, 
1937. 

Renewal, 
Renewal,  5%6r, 


f>'i9'e. 


due  Dec.  1, 


due  Nov.  1, 


due  Nov.  1, 


5*2 due  Dec.  l,j 

due  Nov.  1,  1927 
<\w  Nov.  1,  1932.  ' 


pany  Launched  a  number  of  ljoats| 
which  are  used  as  models  In  obtaining' 
orders.  | 

Some  veo'  good  Montreal  people  are  !  , 

identified  with  the  company  ^ 

I  information 
White  and  Co.,  Limited, 


to  Balfour, 
Montreal 


j  HINTS  .6  .  6  6..  6. .  6. .  6.  .n6,  .n6n 
I  JAPA.VKSE  4  PC.  BONDS. 

■  I  hold  the  follnuring  Securities^ 
i  Japanese  4  per  cent.  £3.320,  purchased 
I  at  771,4  Fan  funds,  payable  in  London, 

■  Paris,  Xew  York,  Berlin,  due  1931. 

^  Please  give  me  your  opinion  regarding 

same. — BOY.AL,  Vancouver,  B.C. 

Answer— These  are  payable  in  Lon¬ 
don,  P.iris  and  New  York.  They  are 
row  quoted  on  the  jjew  York  stock 
exchange  around  791,4  to  $01/4.  The 
!’-siie  |.<!  well  regarde  l  an  1  there  Is  a 
d  -n.-irket  for  it  at  all  fmes. 

The  lionds  are  iss'ued  In  series  of 
£  1.000,0(10,  Any  or  all  series  may  be, 
redeemed  on  six  months’  notice  at  any 
time  after  January  1st.  1921.  In  case 
of  partial  redemption,  drawings  willj 
lie  made  by  lot.  [ 

•Any  time  you  desire  to  have  a  quo¬ 
tation  on  them  you  can  obtain  It  by- 
getting  in  touch  with  the  National 
City  Company,  Montreal,  as  this  com¬ 
pany  handled  a  considerable  amount 
of  the  issue. 


splendid  opportunities  for  appreciation 
in  value  in  Mutual  Oil  stork.  This  has 
a  par  value  of  $5,  is  Belling  in  New 
York  around  12  and  paying  a  dividend 
of  10  per  cent. 

Notice  you  have  some  Davidson 
Chemical  stock,  which  you  bought  at 
60.  It  is  now  quoted  around  3k.  You 
also  mention  Texas  Railway  (presum¬ 
ably  Texas  Pacific),  lioiigbt  at  30, 
!  which  is  now  selling  around  29.  Both 
I  of  these  are  listed  on  the  New  York 
I  Stock  Exchange.  The  general  ten- 
Idency  of  the  market  there  Is  upward 
j  and  on  this  account  it  should  be  a 
[good  time  to  hold  them.  Presume  that 
i  you  own  them  outright.  If  not, would 
[be  disposed  lo  wateh  them  rloscly  and 
'  if  there  i.s  any  special  move  would 
ldlspo.se  of  them  with  the  Idea  of  buy¬ 
ing  them  bark  on  any  reaction.  It  is 
1  easier  to  get  four  or  five  polnRs  out  of 
[  a  stock  on  three  of  four  different  occa¬ 
sions  than  it  Is  to  make  15  or  20  points 
by  staying  with  It. 


MINING  STOCKS. 

I  think  of  purchasing  the  folloiring 
BELL  TELEPHONE  CO.  |  .srci/rttlc* :  Wright-IIargrcavcs,  Lake 

I  shall  esteem  it  a  favor  if  you  will  1  Ehore  or  Teck-Hughes  Gold  Mine 
be  good  enough  to  advise  me  whether  \  shares.  What  other  gold  mine  stares 

in  your  opinion  the  Bell  Telephone  \  would  you  recommend  as  a  speculative 


COODYE.VR  TIRE— C(X;KSHUTT 
PLOW. 

I  am.  the  holder  of  20  shares  Good¬ 
year  lire  preferred,,  bought  at  97- 
When  do  you  think  the  company  will 
pay  dividends  again?  Would  it  pay 
me  better  to  sell  Goodyear  Tire  and 
buy  Co'-kshiitt  Plow  Co.? — W.G.S.,  St. 
John’s,  yfld. 

.Answer— It  is  difficult  to  determine 
which  of  these  two  companies  is  like¬ 
ly  to  pay  dividends  again  before  the 
other.  In  the  meantime,  Goodyear 
Tire  Is  doing  very  well  for  you  in  mak¬ 
ing  up  lost  ground.  -As  a  rule,  it  is 
better  to  stay  with  the  proposition  you 
have  than  to  try  to  switch,  provided 
reports  i.-idicate  sufficient  progress  Is 
being  made  in  general  business. 


Cnmpani/'s  net  earnings  are  at  present 
exceeding  their  8  per  rent,  dividend? 
At  the  same  time,  do  you  class  this 
Company'.s  .stock  as  a  suitable  pur- 
rh,ise  for  improvement  in  value  in  the 
near  future,  based  on  their  prospective 
chances  of  increasing  their  earnings  to 
warrant  a  safe  margin  for  the  payment 
of  the  present  dividend  of  8  per  q.'-nt.f 
S.E.S.,  Toronto. 

Answer — Under  present  conditions 
would  regard  the  dividend  on  Bell 
Telephone  stock  as  being  safe.  The 
general  tendency  of  the  company’s 
earnings  should  show  a  comfortable  | 
margin  for  dividend  requirements.  I 

During  the  past  few  years  the  com¬ 
pany  has  had  unusual  problems  to  I 
overcome  and  there  has  always  Vieen  j 
a  feeling  that  owing  to  the  petitions  j 
that  were  being  made  for  higher  rates.  ] 
its  statements  were  prepared  along 
very  conservative  lines. 

The  position  of  the  company's  stock 
has  been  gradually  improved  in  the 
last  year  by  a  very  wide  distribution 
among  Canadian  investors  and  the  fact 
that  these  inve.stors  paid  over  par  for 
the  stock  will,  it  is  felt,  always  be  re-  j 
garded  as  an  argument  to  place  before  1 
the  Railway  Commission,  to  allow  the ! 
company  to  have  such  rates  as  will ; 
permit  of  it  paying  the  full  8  per  cent.  | 
on  the  par  value.  j 

With  the  present  trend  of  high  . 
grade  securities,  a  stock  like  Bell  Tele-  | 
phone  should  gradually  sell  up  to  aj 


investment*  Please  give  me  your 
opinion  ragarding  same.  —  H.O.,  Ot¬ 
tawa. 

Answer— The  mining  shares  are  get¬ 
ting  a  very  considerable  amount  of  at¬ 
tention  and  the  developments  that  are 
occurring  in  the  leading  camps  are  of 


.An.«w-cr--The  dividend  of  40  per  cent.  [ 
you  refer  to  as  paid  oti  Royal  Dutch 
was  lo  the  holders  of  foreign  wu'i- 
share.s,  par  \aluo  of  which  is  lOo 
florins  (vich  ($40.20).  Jn  December, 
1916,  a  syndic.ate  of  .American  bankers 
purchased  74.000  shares.  These  .shares 
were  deposited  with  the  Ei)uitalile 
Trust  Company,  as  depositary,  and 
222,000  so-called  American  shares  otj‘ 
no  par  value  issued  against  this  de¬ 
posit.  representing  three  American 
share.s  for  each  original  share  de¬ 
posited,  These  American  shares  are 
in  reality  certificates  of  beneficial  in- 
tere.st  In  the  74.000  sliares  held  in 
escrow  and  are  entitled  to  their  pro 
rata  proportion  of  all  dividends  and 


5rEXlCA5J  SEABOARD. 

T  am  ‘'in”  .Mexican  Seaboard  at  45,, 
a veraging  dnicn  to  .32.  I  have  held  on 
the  assumption  that  there  trould  5’  a\ 
recovery  when  production  teas  begun  ! 
in  other  fields  than  Tntcco.  As  lhc\ 
decline  has  rontinued  I  am  wondering 
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ON  ALL  CANADIAN  CORPORATIONS. 
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Investors  there  were  torriric  declines  in 
tliem  once  tlie  setback  occurred.  lO'/en 
the  nndcrwnto.rs  in  .Sinclair  Oil  liavo 
tremendous  losses  around  present 
wh^yherU  would  be  better  (o' prf' m,/ :  claimed  the  company 

and  take  my  loss  or  stick  to  my  orhy- 1  steadily  better  and  that  it  1.. 

Inal  intention.  What  do  you  suggest?  !  ""'y  " 

—WOHBIED.  Ottawa.  ‘  *" 

An.swer — Your  experience  in  nver-j  Rlerco  Oil.  while  not  enloying  any- 
.vging  is  typical.  By  so  doing  you '  t>i'»S  near  the  popularity  of  Sinclair, 
have  risked  additional  capital  and  in- {  posslhilitie.s  as  a  low  priced  i.ssuc. 
creased  your  loss.  If  you  originally  I  the  New  York  market  goe.s  very 


purehused  100  shares  at  45.  yon  would  *  niiu  h  lower,  owing  to  the  present  war 


have  a  paper  loss  of  $3,000  with  the 
stock  at  15.  Assuming  that  )oti  bought 
another  100  shares  at  19,  bringing  the 
total  cost  to  $6,400  fni  200  .shares, 
you  now  have  .a  paper  los.s  of  $.3,400. 


lncre.ment.s  aerrutng  to  the  deposited  I  -Moreover,  you  have  prrhap.s  put  a 
shares.  The  dividend  of  40  florins  on  |  *»'•«•■'■  Proportion  of  ymir  .apit.ol  into 
each  foreign  share,  when  converted  !  >ro*ioan  Seaboard  flian  3  on  originally 
Into  American  money,  is  applied  to !  iotoiided  placing  In  a  .stock  of  this 
dividend  payments  on  three  Amcrioan  |  character.  1  ko  sm  ee.ssfnl  long-pu 
shares,  and  at  the  rate  of  exchange  |  trader  usually  diversifies  his  holdings 


prevailing  in  1921  the  dividend  on  each 


to  a  certain  extent  tc  guard  against 


American  share  amounted  to  $4.36.  Wcl-Ost  tttch  an  untowaid  Incident  as  the 
do  not  consider  the  common  stock  of;  collapse  of  Mexican  .Seaboard  In  the 
any  oil  company  suitable  for  a  woman 


in  your  po.sitton  and  believe  your  bc.st 
Investment  plan  would  be  to  confine 
purchase  of  securities  to  low  yieMlng 
securities  of  first  grad* 


UNITED  GOLD  .MINEf5. 

Have  you  any  information  and  what 
is  your  opinion  regarding  the  pros- 
pr.rfs  for  the  United  Gold  .Mines  Com¬ 
pany,  Head  Office,  Appleton,  lV(«ro/i- 
sin?  In  May  last,  they  called  on  alt 
stockholders  for  assessment  to  carry 
on  their  work  and  you  trill  note  from 
the  attarhed  they  are  again  m.aking  a 
similar  request. 

Any  information  you  ran  gather  re¬ 
garding  this  rompany  snd  prospects 
utill  be  greatly  appreciated. — J.L.T., 
Montreal. 

Answer — We  have  a  recent  report 
from  Appleton,  Wis.,  which  states  that 
the  general  impression  there  is  that 
the  company  has  some  merit  and  Is 
regarded  as  a  legitimate  enterprise. 
The  affairs  of  the  company  arc  being 
honestly  handled,  and  it.s  development 
work  has  resulted  in  considerable 
quantities  of  gold  being  located. 

As  far  as  can  be  learned,  there  Is  no 
market  whatever  for  the  .stock. 


midst  of  a  liull  iiiarkei.  By  .averaging 
such  a  stock  In'  i.s  d' parling  from  his 
original  sound  plan  in  a  futile  attempt 
to  bolster  up  tlie  wakest  item  on  hi.s 
list,  thus  diverting  part  of  his  capital 
from  a  more  .sni  •  l■s.•iflll  commitment. 

Mexican  b’enlMiaid  had  the  earmarks 
of  an  attraclivc  I'Ui chase  lost  spring 
when  It  was  .celling  above  49.  Of 
course  all  oil  companies  which  con¬ 
fine  themseivc.s  to  production  only, 
particularly  in  a  country  whose  pools 
exhaust  thenisdtes  so  quickly  as  In 
Mexico,  a.re  hazardous  enteprisos.  Mex¬ 
ican  Seaboard,  however,  ha.s  compe¬ 
tent  management  and  Its  Immense 
holdings  of  some  5,000,000  acres  liad 
been  Kelectod  l>y  good  geologists.  It 
seemed  rea.sonahlc  to  suppose  that  ex¬ 
haustion  of  the  Toteco  pool  would  bo 
followed  by  the  discovery  of  other 
fiools.  The  complete  failure  of  Mex- j 
lean  Seaboard  to  bring  in  new  wells  In 
spite  of  an  energetic  drilling  campaign 
suggests  grave  <l(>ubts  as  to  the  future 
of  Mexico  as  an  oil-producing  country. 
Action  of  Hlaiidaid  Oil  Interests  In 
abandoning  .Mexico  reinforces  those 
doubts.  Under  the  circumstances  it 
might  be  the  conservative  course  to 
take  your  loss  as  philosophically  as 
possible. 


scare,  would  be  tempted  to  average  up 
on  jonr  holdings  by  buying  in  at 
somewhat  lower  levels  than  those 
which  now  prevail.  Would,  however, 
he  inclined,  if  there  Is  an.v  rapid  rise 
in  them  lo  sell  ont  with  the  intention 
of  hnying  them  back  later  on,  hee.iuae 
in  liolh  issues  you  will  likely  in.aico  a 
few  iioinls  on  five  or  six  occ.Tsions 
iniieli  nioro  easily  than  yon  will  be' 
able  to  make  up  your  entire  loss  by 
sta.ving  with  the  issue.  'Plie  'oest  w.ay 
Is  to  sell  at  any  time  the  market  shown 
a.  shivip  advance  and  then  when  there 
is  a  s’ulden  bleak  lo  buy  them  lia.-u. 


As  against  your  Ulercc  OH,  think  there 
would  bo  bettor  chances  for  profit  in 
the  purchase  of  Mutual  Oil  around  il. 


MATTAG.\M1  f>Ur,P  A  I’AFER  UO. 

I  hold  the  following  tweurtrtis:  — 
.Matlayuini  Pulp  and  Paper  Debenture 
slock,  at  920.(10.  Please  give  me  ii'.ur 
o/iinioit  regarding  same.—  -.A.JC.,  'Tint, 
mins.  Cut. 

Answer  -.Midtagami  i’lilp  A  I’ainr 
Uo.  is  still  In  the  hands  of  the  liquidi- 
tor.  At  the  time  of  the  setback  in  t!>o 
paper  industry  it  was  thought  to  be  In 
the  best  interests  of  the  company  to 
liave  a  liquidator  apiiointed.  in  order 
lo  .safeguard  the  Interests  of  everytiody 
i  oncerned. 

Tlie  mill  was  shut  down  for  a  long 
period,  but  recently,  owing  to  the  im¬ 
proved  operating  conditions,  it  has 
lioeii  started  up  again  and  a  fair  mar¬ 
ket  is  reiiortod  for  Its  products.  U 
lias  been  nlway.s  felt  that  tliero  are 
.SDiiie  \ cry  wealthy  people  in  tlie  eon- 
lern  and  llicy  will  slay  with  it  and 
pull  il  through. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

fo  the  Editor,  “Financial  Times,’*  MontreaL 

I  of  purchasinu}  the  following  securities  1 

riease  give  me  your  opinion  (free  of  charge)  regarding  same. 

Purchasing  Prlc* 

Name  of  Enquirer . . 

Address  . . 

Nom  do  plume . . 

The  Beplles  will  be  published  in  The  Financial  Times,  under 
the  nom  de  plume  (not  the  name)  of  the  en(|uirer,  anti  a  marhed 
copy  sent  if  requested. 

* — Cross  ont  line  not  desired. 


.SINCLAIR  OIL  AND  PIERCE  OIL. 

/  am  a  re<vl(  r  of  your  paper  regular, 
ly  which  I  find  very  interesting  and 
useful. 

Will  you  please  answer  through  your 
information  eulunins  as  usual  Ike  fol¬ 
lowing  qucslion*  I  am  holder  of  2'i 
shares  Elnrlair  Consolidated  fill  ut  $33 
and  15  shares  of  Pierre  Gil  at  %l9,gnU 
would  appreciate  your  valuable  adinic 
as  to  whether  it  would  be  wise  Lo  pur¬ 
chase  additional  stork  of  these  two 
companies  to  average  up,  or  sit  tight 
and  wait  till  maricet  improves  in  the 
'■oove  stocks?— W.D.J.,  Montreal. 

Answer— Up  to  the  time  of  the  re¬ 
cent  setback  in  tlie  Wall  Street  mar  ■ 
ket  the  oil  stock.s  hu'l  oecn  giving  a 
very  much  better  account  of  them- 
Bclves.  Both  Sinclair  Oil  and  Pierce 
Oil  have  suffered  heav'y  declines,  but 
they  had  started  out  to  do  much  bet¬ 
ter.  The  improvement  had  been  rnoro 
noticeable,  of  course.  In  .Sinclal.  than 
i  in  Pierce  Oil 

j  The  outlook  for  the  oil  stocks  is 
I  more  cheerful  than  it  wa.s  last  spring. 

I  Many  of  these  i.ssuts  were  put  on  tic 
market  In  the  last  boom  and  as  they 
j  had  not  been  properly  marketed  among 


Builders  of  Nations 

The  early  settler  cleared  his  farm,  sowed, 
reaped  and  by  dint  of  hard  work  laid  the 
foundation  of  a  country.  To-day  invest¬ 
ors  through  careful  employment  of  their 
savings  in  government,  municipal  and  cor¬ 
poration  bonds  are  helping  to  build  and 
consolidate  Canada. 

For  more  than  thirty  years  iCmilius  Jarvis 
&  Co.,  Limited,  have  looked  after  the 
investments  of  financial  institutions  and 
investors  throughout  Canada. 

Without  obligation  you  may  have  your 
name  placed  on  our  list  to  receive  the 
“Investment  Guide."  Write  for  it. 

Before  you  invest,  consult  us, 

milius  Tarvis  &  Co. 
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they,  too,  have  a  moratorium  In  fhelr  favor. 

Sueh  a  situation  is  auito  imposatWe  in  a  commercial 
country.  Good  business  is 'based  upon  law  and  good 
ethics  and  if  we  are  not  to  maintain  our  moral  standing 


INSIDE  STORIES  ( 
OF  THE  STREET' 


TOPICS  OF  THE  DAY 


Montreal,  b,  Tbe  Monlinnl  Klnanclnl  Tlmee  mbll.hi  I  *  SHUm  I'  '*  AmrtJ  MARKET 


ing  Company,  Limited. 

B.  EMMET  COX  -  President  and  Managing  Director. 


the  stage  where  vi'e  may  as  well  raise  the  red  flag-  A  group  of  trailers  were  di.scuso-  no  doubt  Lenin  and  Trotsky  and  exceedingly  fond  of  stiff  collars,  and  1 

This  suggestion  of  a  moratorium  is  dangerous  in  the  1°®'  opportunity  for  market-  others  who  have  had  the  running  of  it  seems  to  demonstrate  the  negro's  j 


Ing  a  line  of  senirltles.  when  one  of 


K.  r..u.Ttr;i  uua  -  tTesiooni  ana  managing  wirecior.  |  n.^re  esneciallv  bv  reason  of  the  insidious  "“cu  oue  ui  i  Russia  have  not  been  innate  love  of  finery.  In  fact,  the 

-  - - -  -  -  '  n  ;  T  ^  the  A  SDTreT  flattered  by  the  com-  higher  the  collar,  the  better  pleased 

SCBSCRIPTIOX  PRICE:  In  Canada,  $3.00  a  year;  $1.75 1  sympathy  which  accompanies  it.  It  is  a  pnactice  always  followed  by  one  of  EPITAPH,  ments  on  their  program  they  are."  | 


for  six  months.  In  Great  Britain  12s.  a  year;  Ts.  misdirected  appeal.  Sympathy  due  the  debtor  is  can-  his  clients  Ava.s  not  to  l>other  so  much 


the  pa.st  few  years. 


“tV'e  also  have  a  large  trade  in 


for  six  months.  In  the  United  States,  $3.50  a  year;  celled  by  sympathy  due  the  creditor.  The  claims  of  about  gettim:  the  top  of  the  market  remained  for  the  Treasury  Depart- I  South  America.  Our  brand  of  ad- 


$2.00  for  six  months.  i  justice  alone  remain  and  these  cai 

ADVCRTISIXG  Rate  Cards  on  application  at  all  our  of-  j  demand  for  a  moratorium 

fices  or  from  any  responsible  Advertising  Agency. 

CABLE  ADDRESS:  "Fintlmes";  W.  U.  Code.  i 

HE.4D  OFFICE:  Montreal.  .Main  8160.  All  Depart- 1  Country  VcrSUS 

i  In  a  dispatch  from  Quebec,  -Mr 
TORONTO  OFFICE:  34  King  Street  West.  Represent- i  , 


justice  alone  remain  and  these  cannot  be  harmonized  I  'I  ’'‘'■ge  line  of  ment,  however,  to  write  the  epitaph  verUsing  there  is  neceBsarlly  differ- j 

Ahr,  fni-  ,  mnra f nri iiTii  I  stock  in  an  iictlvc  market.  This  trad-  on  the  soviet  regime  in  a  line  worthy  ent.  Instead  of  the  stereotyped  j 

or,  he  stated,  always  took  the  view  [of  perpetuation  for  its  brevity.  In  young  man  with  the  slicked  down  | 
■  that  it  was  better  to  .se.li  when  there  j  its  “Digest  of  Income  Tax  Ruilngs” —  hair,  which  has  no  appeal  to  the  j 

,  \T  ^  j  was  a  goori  nuirket  Utan  to  wait  and  not  otherwise  distinguished  for  hu-  Latin  taste  .the  South  American  ad- | 

vjOUntry  V  ersus  VAlty.  try  to  get  the  high  level  on  any  move- 1  mor  or  other  emotion, — a  line  in  the  vertlsement  represents  a  fierce-look-  , 


ncKTb  /Kri'ieif  ...  i  ...  .1  ^ _ _ _ “  Kajoai  iiuiiaki  ija.iu  ua  wait  aau  noi  (jirierAvise  uisi  iiigiusneo 

HEAD  OFUCE:  Montreal.  .Main  8160.  All  Depart- ,  CoUIltry  VefSUS  City.  ;  try  to  get  fJie  high  level  on  any  move- 1  mor  or  other  emotion, -a  li: 

....I......  i  ^  dispatch  from  Quebec,  -Mr.  (’.  K.  E.  Ussher,  ment.  |  index  reads  : 

pas.senger  traffic  manager  of  the  Canadian!  Hi®  experience  ted  shown  him  that  |  “Russian  bonds,  bank  cn 
ati\e,  R.  V.  Rittenhouee.  1  bone,  Adelaide  640o-6.  |  r-  n  v  *  #  4  •  *i  .  ;  when  people  wi  re  bidding  for  stock.*? '  deposits.  (See  bad  debts) 

NEW  YORK  OFFICE:  42  Broadway.  Joseph  A.  Klein.  1  Railway,  upon  his  return  from  a  trip  through  lit  was  a  goorl  ;iMie  to  sell  them,  hut  I  _ _ 


ing  gentleman,  with  piercing  eyes 


S.  Representative.  Phone,  Broad.  4476. 


Russian  bonds,  bank  credits  and  and  a  curling  moustache.’' 


It  is  estimated  that  the  world  has 


Western  Canada,  in  an  interview  concerning  the  drift  [  when  the  dem, and  dried  up  the  sell-  voluminous  are  the  arguments  set  produced  in  tbe  last  430  years,  or  i 

from  th«  farm  the  eitv  is  made  tn  sav  that  the  near-  nv  of  n  himdreH  «l,ar,.a  rc.  .  vommiuuus  are  tne  arguments  sei  f  _  _ 


LONDON,  ENG.:  96  Bishopgate,  E.  C.  2,  Davies  &  Co„i  farm  to  the  city,  is  made  to  .say  that  the  near-  ing  of  even  a  few  hundred  shares  re-  jor^jj  bull’s  and  bears  during  their 


Representatives. 

This  Paper  Has  a  Larger  Circulation  Than 
Any  Other  Canadian  Financial  Publication 

MONTREXAL,  SATURDAY,  OCTOBER  28,  192^ 

Workmen’s  Compensation  Act  Should 
be  Just. 

-U  the  forth ctmi'ng  session  of  the  Quebec  Legislature, 
later  matters  will  be  under  review.  Organized  labor  is 


nesK  of  agricultural  colleges  to  the  cities  is  largely  I  suited  in  a  decline  of  several  points. 


operations  for  the  rise  ;  GOLD  3II?^8 

.  I  rT<lMC<  PTITTfl 


since  Columbus  i 
discovered  Ame-  i 


responsible  for  the  distaste  for  farm  life  acijuired  by  |  ot'^®>-  Jiaud,  when  there  'v'a.s  a  |  a -RARE”  and  decline  in  mar-  OF  THE  FlTl'RE.  rica.  $18,000.- 

stiidents  of  tliese  colleges  ♦I’*'  stfck  could  Often- j  AR(;i'5IENT.  kets.  but  the  one  era-  000,000  in  gold. 


students  of  these  colleges.  I  times  he  Urjuidated  at  advancing 

Mr.  Ussher  is  reported  as  saying  that  boys  and  girls,  inices. 

;  who  attend  agricultural  colleges  and  spend  three  years  j  v  i* 

in  close  touch  with  the  cities  lose  their  taste  for  farm  |  Till.  Ql  fhl  SIDI,  OF  riTL 

[life.  To  this  he  attributed  in  large  part  the  tendency  '  ‘ 

of  the  children  of  farmers  to  abandon  the  farm  for  p,,raHon!‘’'wte  always  a"  ve^ 

the  city.  consklenililn  deno.sit  with  a  local  firm 


ARGr5IENT.  kets.  but  the  one  era-  000,000  in  gold, , 

phasizf  d  by  tbe  pessi-  of  which  $8,000,000,000  is  in  the  form  i 
mistically  inclined  on  knii  goods  is  of  coin  or  bullion  and  the  other  $10,-  | 
deserving  of  attention.  This  con-  000,000,000  has  disappeared  or  has  j 
I  cerns  reports  to  mill.s  from  retailers  been  used  in  the  industrial  arts.  | 
that  women  in  general  are  apparent-  Although  the  Statistical  Abstract ! 


Mlii.l.  I.  that  women  in  general  are  apparent-  Although  the  Statistical  Abstract 

The  head  of  a  large  Canadian  cor-|ly  averse  to  wearing  underwear.  Evi-  hg  giient  on  this  phase  of  the  sub- 
imration,  w1io  always  keeps  a  veiT  I  dently  a  pair  of  silk  or  cotton  bloom-  ject,  what  is  to  be  done  to  supply 
consklerablo  depo.sit  with  a  local  firm  ers  and  a  brassiere  comprise  the  tbe  gold  consumed  in  the  art  of  den- 


giving  serious  consideration  to  a  new  law  for  Work-  I  duite  poeslble  that  Mr.  Ussher’s  explanation  has  of  brokers,  worss  on  the  principle  limit  of  clothing  that  many  women  tistry  ?  The  filling  and  crowning 

men’s  roninensatinn  to  taUo  th,.  oiar.»  of  tho  o,.f  i  ^  «o«n(l  basis.  It  would  not  follow  from  this,  however,  that  it  is  always  easier  lo  get  along!  will  wear  under  their  dresses  or  of  teeth  with  gold,  a  comparatively 

men  b  CompeusatioD  to  take  the  place  of  the  piesentact.  agrlenltural  colleges  should  not  he  hnilt  near  the  ‘Ite  street  faster  if  you  keep  to  the  suits,  cau.sing  manufacturers  and  new  art.  is  spreading  rapidly  and  in, 

it  is  understood  that  111  the  new  proposals,  a  commis-' I  ••  ••  -  -  ! . . no  iittio  oonoT-m  —  - - ... - 


quiet  side.  He  applies  the  same  prin- 1  other  moralists  no  little  concern.  g.  few  years  the  employment  of  this 


p. on  system  is  favored,  somewhat  alter  the  plan  of  that  drlv'e  this  conclusion,  market  operations  and  ^  operator  heavily  committed  precious  metal  in  dentistry  will  be 


in  vogue  in  the  sister  province  of  Ontario.  It  U  con-' 
Siciered  that  tbia  plan  would  be  more  favorable  to  the  j 
euiployes  ■while  ai:  the  same  time  the  employer  might! 
also  be  benefited  anti,  in  any  event,  would  not  be  worse  | 
off.  I 

Vf  the  proposal  can  effect  such  a  eltuat;c>n  it  (.annot  j 
be  inrroduerd  too  quickly.  Unfortunately,  in  matters  of| 
this  k.iid,  it  is  generally  assumed  that  any  benefit  en-  j 
joyed  by  one  side  is  at  the  expense  of  tire  other.  The  I 
v.holc  object  of  a  Workmen’s  Compensation  .Act  is.  as 
;i  seems  to  us,  lo  obtain  for  the  workman  certain  advan¬ 
tages.  ’I'heHc  ad .-.antages,  presumably,  must  come  from' 
somewhere,  iuid  as  there  is  only  one  other  party — name-  i 
ly.  the  eniploypi  -  to  rbe  arrangement,  the  advaiitagp  | 
must  conic  from  him.  To  declare  that  both  sides  to: 
the  arraiigcmenr  wii!  in  benefited,  is  promising  cousid- i 
erably  and  at  first  sight  looks  like  an  effort  to  obtain  i 
concessions  under  ,a  promise  w’hidi  may  bo  difflouU  to  I 
juibstantlate. 

There  is  another  aspeci  to  this  matter,  however,  in 
which  such  a  claim  might  properly  be  made,  but  we  do ; 


_  I  apparently,  but  was  contented  with  the  .statement  of  states  tbe  reason  why  be  keeps  such  short  side  has  his  eye  on  this  j  world-wide. 


a  large  deposit  with  his  brokers  is  to  tendency  to  revert  to  the  fig  leaf.  Assuming  that  each  person  car- ' 

ho  in  a  position  to  buy  stocks  when  -  i1es  only  $1  in  gold  to  the  grave,  the  I 

the  general  public,  do  not  seem  to  An  official  of  a  collar  company  30,000,000  annual  deaths  would  re- 1 
want  them  viry  much  and  to  sell  .gras  discussing  the  strange  places  .suit  in  returning  to  the  earth  whenee 
them  when  the  demand  is  particular-  where  his  goods  often  it  came  $30,000,000  in  gold  every  : 

ly  good.  STRANGE  found  a  market  year.  In  another  430  years,  this 


Manifestly,  if  aequaintanrfilp  with  the  cities  makes  a.  position  to  buy  stocks  when 

young  farmers  dlBcontentod  with  farm  life  and  causes  P^^'ral  public,  do  not  seem  to 

them  to  drlift  away  from  the  country,  the  antidote  doee  when  the  demand  is  parUcuIar- 

not  He  in  moving  the  colleges  away  from  the  ,cltle.s.  ly  good. 

That  would  savor  of  an  attenipt.  to  loeep  a  section  of  the  It  is  a  practico,  he  states,  that  has 
population  in  igruorance  least  they  grow  discontented  worked  out  .advianta.'reoiisly  over  a 
with  their  lot  period  of  years,  because  even  when 


found  a  market.  year.  In  another  430  years,  this 

■‘Our  business  is  sur-  waste  would  amount  to  $12,900,000.- 
prlsingly  good  in  parts  of  000,  so  t.haf  the  most  productive  | 


with  their  lot  period  of  years,  because  even  when  Africa  w  here  white  men  seldom  pene-  gold  mines  of  2352  may  be  the  ceme 

I  .  ,  .  .  ,  .  .  .  .  the  money  Is  lying  idle  in  a  broker’s  trate,”  he  said.  "The  natives  arc  i  teries  of  1922. 

I  Only  through  breadth  of  education  and  through  office  it  earns  a  very  comfortabie  re  | . . . . . 

j  increased  Intelligence  can  the  cure  come.  If  it  Is  the  turn.  _ _ _ _ 

case  that  life  in  the  country  is  accompianied  by  such  *  •  •  • 

hardship.',  that  no  one  will  live  there  who  knows  of  the  IVHEN  <»I.OR\  IS  ENPEN.SIYE.  T  «  /-/■> 

,  .  ,  .  .  «  n  1.,  .u  .  •  ,  Just  how  expenaave  glory  some-l  O  ALA  ±  fAt>  JLL/tAAAL/f  • 

,  comfort  and  ease  and  joy  of  city  life,  the  cure  certainly  ucconie.s  was  shown  racently ; 

I  do6s  not  lie  in  bulldifig  n  'Wci]]  9/boiit  thp  ko  tliJit  ^-hen  n  loo*il  trod^r  fiot  liis  montlily  ■■  ■  i .  ■■  ■  i  —.—mi  . .  i 

:  no  one  may  come  In  from  the  country  and  find  out  what  account  from  his  golf  club.  In  one  WIRELESS  DETELOP-  I  thing  like  this.  One  of  the  gentJe. 

a  heaven  a  dty  is.  It  lies  in  improving  the  country  of  hi»  reie.nt  outing.s  the  trader  who  MEATS.  Len^nresent  stated  that  a  comnani 
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Letters  to  The  Editor. 


I  sections,  physically,  socially  or  eronomlcally,  and  al.so  | .somewhat  of  a  golf  enth usi-  Editor, 


M  IRrONI  WIRELESS  DETELOP- 
MEN'fS. 


i  ’  .  ,  ,  '  .  .1  ...  '  managed  to  make  one 'of  the 

in  letting  the  student  see  the  sordid  side  of  city  life  as  shorter  holes  in  one.  As  a  result, 

well.  there  wa«  the  ricvt omarv  hosnltalitv 


Flnane-ial  Ttmos, 
Montreal. 


thing  like  this.  One  of  the  gentle- 1 
men  present  stated  that  a  company  j 
with  a  p«,id  up  capital  of  $70,000,on(> . 
only  gave  its  directors  the  samei 
amount  and  paid  dividends  regularly  j 


There  is  another  aspeci  to  this  matter,  however,  in  ,  r  *  \  ^  theie  w^  the  cus  oniiUT  h^pitelity  pjr — i  attended  the  aniMiel  at  5  percent.  | 

...  .  Ror  '>ui‘  owrii  part,  we  are  far  from  being  connm  ed  to  everybody  around  tihe  club  house  „  ,,  .  ! 

which  such  a  claim  might  properly  be,  made,  but  ’ve  do  ,  ,  ,  ,  u  ■  .  .u  oti  his  return  with  his  score  card  roeeUng  ot  the  Marconi  Wireless  I  am  one  of  those  men  who,  nnfor- 

y.  .  .  i  1  .  ,  that  the  city  any  longer  has  much  nd vantage  over  the  uu  nis  return  watn  nis  score  caru.  Tclegranh  Comnauv  of  Panama  Tim  furintelv  am  not  trtfieii  with  sneeeh 

not  think  that  this  is  at  presejii  at  issue.  The  Introt  .  a  •  ,  .  .  a  tt’ord.  of  course,  wa.s  paaste  right  oi  t.anada,  r.im-  innately,  am  not  gmeo  witn  spe^ 

a  .  ,  .1  .  ..  .  .  V  .V.  ij  ..  country,  from  whatever  standpoint  it  may  be  viewed.  ^  eh.r.  hn.,to  a,  to  tho  ha'-  'fed- and  have  been  present  at  a  great  in  the  same  way  as  others.  If  L 

duet, on  of  entire  justice  liotween  both  sides  would  no  |  discussing  the  outskirts  of  civilization  -nd  everybody  hU  a  certain  previous  meetings.  I  in-  w  as  I  would  have  been  heard  from  In  ' 

doubt,  in  the  end.  work  out  to  the  benefit  of  l^.h.  ,  rmmmi  of  enjiini^t  ou't  of  it  To  f”  -"y  savings  in  330  share.s  no  uncertain  way.  As  it  i^s.  the  only, 

Otierwisp,  justice  would  be  deprived  of  the  only  baals  I  surprise  when  his  monthly  ac-  the  time  a,s  i  noi,  onlv  appro;, gih  I  can  make  is  through  the, 

which  commends  it  to  the  human  raoe.  At  the  same  j  Automobiles  and  Improved  highways  have  wrought  Trail'd  S  eS emTd  pa pT"  Tfeeft^^^ 

lime,  essential  as  it  is  that  justloe  be  maintained  «ti- 1  p.'^Vn^iofnM  telegraph  tn  Canad;  We  were  gostion  Lde  '  that  there  should! 

tnrni.shed,  the  just  decision  of  a  .judge  is  seldom  rodeced  |  ^  desirable  place  to  live  in.  The  moving  i  p-w  wiircan  tet^t  making  a  ^y  those  respouslblo  for  the  or-  be  a  committee  of  sharehold- ' 


both  sides  of  the  ca.se  at  law.  One  side  usually  |  ^  .same  I  hole  In  one. 


feels  that  he  has  been  dealt  unjustly  with. 

II  has  even  been  said  that  wKen  It  ooiues  to  pers.-.n.,, 
iiiatteis  the  average  man  is  less  desirous  of  osta'iilng 
justice  than  charity. 


direction.  Now  loiiies  the  radio  to  annihilate  distaace ,  .  _ _ _  ,  r.rwar,.w.T<, 

ami  put  the  country  in  possession  of  iip-tii-the-niinutn  i  ..I  >.  . 

'  Wells-l-argo  s  new  president,  D.  L. 

occurrences.  Farm  inaehiiiciT  hn.s  long  since  mafic ,  .Mel lor,  is  another  alumnus  of  the  |  ««''bl  1 

farm  work  as  easy  a.s  the  average  city  work.  The,:  College  of  Hard  Hnocks,  rie  m- 1 ‘‘mm*"*''. 


ganlzation  of  tha  Compun;,. 
Hcited  our  subscriptions. 


,  who  CO-  ers  appointcKi  to  thoroughly  in-, 
that  the  'estigute  the  affairs  of  the  Com- 


pro;^fKwts  of  the  Company  were  ex-  pany  Is  one  that  should  have  been 
tremely  good  and  that  dividends  aiioptcd  at  Tbe  annual  meeting.  It 


paid  in  fa.rly  large  was  only  lost  by  two  ■  xcs.  and 
those  voting  against  were  the  Diroc- 


rccall  that  they  have  done  eo  Ihioiigli  ,egis;o.'.,Ivc  acts  .  ,iis.appe{irs  in  large  part  if  an  average  1m>  struck.  *  first  promotiou  was  to  express  '  we  were  told  that  other  plan.s  were  all  decent  C.ancd^an  enterprises  that' 

directed  against  einp'oyees.  -piip  Hgilciiltiiral  colleges  are  the  more  advantageous  afni  at  r.eatrice.  .Nebraska,  n  .small  j  under  way  for  reorgani-zation,  and  appeal  to  the  public  to  purchase  their 

This  cannot  be  said  of  employees  with  respect  lo  em  j-,,,.  uiej,-  iiroxiiiiilv  to  the  cities  for  the  simple  reason  1  "bition  biit  the  one  in  v  hlcli  he  got  j  the  .same  thing  happened  at  the  meet-  shares.  'VT’e  have  bad  enough  of  this 
ployers.  The  whole  .spirit  of  justice  is  violated  in  many  j  ,hey  afford  the  student  a  cl’oser  acquaintance  with  I 


compensation  acts,  clauses  in  which  place  upon  ’ho  |  the  city  and  Hius  inspire  him  to  introduce  into  the  |  master  there. 


tlio  fact  that  ho  waa  man  ab  well  an  aimual  roporf: 


a  little  losii  of  this  and  considomhl.o 


Form 

Investment 

Connections 

Take  the  advice  of  yoor 
lawyer  on  matters  of  laWf 
of  your  physician  on  mat¬ 
ters  of  health,  of  your 
hanker  on  mattera  oi 
finance. 

In  matters  of  investment 
a  reputable  investment 
house  should  be  con^ 
suited,  A  confidential 
connection  with  this 
Company  would  give  you 
the  benefitof  experienced 
investment  counscL  w 

I F,  H,  Deacon  &  Co, 

;  hlenben  of  Toronto  Stock  ExcIuubsc 

;  IN\TESTMENTS 

!  75  BAY  STREETs  TOROOTO 

Phone  Main  6733 

P.  Ha  Deacon  J.  C.  Fnaer 

K.  G.  DfaiKmon 


‘'Your  Oircctorfl  have  recognized  niore  of  dividends,  or  el^e  as  already 


employer  responsibilities  which  It  i-?  tmluf  L  that  ’  country  sections  those  advantages  which  he  finds  in  :  \Vh(!n  the  company  opened  a  Chi- I  that,  in  order  to  develop  to  the  tull  renuarked  above,  get  out  of  business 


man  should  be  called  upon  to  assume  towards  an-  the  titie.s.  This  Is  true  education. 

other.  Some  of  iliese  clauses  have  worked  grb!V()i.isl  There  are  many  things  in  the  city  which  are  not  so 
injury  to  employers  and  in  so  doing  here  reflected  dis-  desiralilc,  and  it  might  lie  still  better  if  the  student  had 


'  cago  office,  Mr.  .Mellor  was  one  of  :  po.ssibilities  presented  in  the  Can-  and  then  we  will  have  .a  reorganiza-  “ 

j  the  young  men  picked  from  the  West  |  adian  field,  considerable  expansioii  1  tion.  If  this  is  done,  the  sharehold- 

;  to  help  in  the  new  organization.  That  I  of  the  Company’s  activltie.s  would  [ers  will  get  something  for  their 

was  in  '89.  Tn  1904,  he  was  .sent  (have  to  lie  carried  out.  tleriain  ne-|  money  which  is  ai  present  ii.sed  sIm-  I 


advantages  upon  emiiloyers  as  a  hole  to  a  degree  HtHe  attention  called  to  these.  It  were  well  if  he  were  !  to  Europe  as  general  manager.  He  j  gotUtions  have  l)een  irending  with!  ply  to  run  the  businevss  of  the  Coni- 

drearat  of.  even  though  individual  employees  or  'heir  |  j^To  some  of  the  factorie;;  in  which  city  people ;  there  eight  years  when  he  j  ])|g(  oj,d  in  view.  The  propo.sals  In- '  pany  and  pay  the  directors  for  their 

families  may  have  received  considerable  financial  -ad- '  „iakc  their  livin.g,  and  it  were  still  bi-tter  if  ho  were  York  to  enter  the  :  jjie«e  negotiations,  when  j  valuable  <?)  services. 


'.antage  therefrom. 


taken  into  some  of  the  places  the  city  iieople  call 


home  office. 

'  in  the  ronsoiidation  of  the  three 


As  the  new  proposal.'  lo  come  before  the  Qcebcc  j  homos.  I.et  .him  live  a  while  under  some  of  the  con-  operating  companies  in  1918  he  be- 


earrlte  into  effect  would  enable  your  T  may  say,  ir 
Company  to  embark  upon  a  pro- lily  also  own  " 
gramme  of  energetic  development  in  i  this  Company. 


T  may  say,  in  closing,  that  my  fani- 
I  ilv  also  own  700  sliare.s  of  stock  in 


liCglsIature  are  belli, g  nut  forward  l.y  the  labor  unions,  .jitjons  which  a  largo  proportion  of  city  people  endure  j assistant  to  Vice-President  operating  field.  The  adoption 

they  must  be  looked  upon  by  employers  as  class  leg'sla-  *  and  he  will  form  a  different  idea  of  city  life  lo  that  i  [  "'rr  and  can-ying  out  of  a  broad  policy  of  NOTE:- 


fn  the  eastern  division  for  Railway 
allied  by  looking  at  the  store  windows,  tlii’  bri.ght  Express.  In  J920  he  was  made  sec-  i 


tion  and  looked  after  accordingly.  It  wotild  be  well  gained  by  looking  at  the  .store  windows,  the 
for  all  if  the  spirit  of  .justice  rather  than  the  spirit  of  iiglit.s  and  the  limoii.sine.s  rolling  down  the  street 

charity  prevails  in  the  proposals  and  employers  ^-oiild  — - - - 

be  welt  advi.sed  to  see  that  such  is  the  case  to  the  full-  ,-Kf  «  t  ^  ...... 

est  extent  possible.  •  Old  LoHii  Coiiversion  Was  Heavy. 


expansion  in  Ihis  fi^ld  offers 


r.  L.  D. 

NOTE:  — -We  are  informed  that  tli*' 
iew  vou  take  regarding  the  affair.'- 


i^lary  and  trerrsurer  of‘wells-Fargo'|’‘'P’:.'^''^  possibilities  for  the  fu- j  of  the  Company 

and  later  vice-president,  since  ^he  '’j®'  •  ^  ®  ^  I 

Hate  president.  Burns  Caldwell,  was  " statement  of,  have  made  representations  to  the! 
in  ill-li'*alth  niueb  of  the  time  Mr  i  •bat  kind  to  tbe  shareholders  who  liritish  interests  that  they  woiilii 
Mellor's  election  to  the  presidency  is  !  h"’-®  been  expecting  dividends  .and  notl  either  have  lo  cam'  out  some  im- 


•  ,  X  .  K  .  .  Aienui  «  fiL’Liiim  lu  iiiii  jjn^aiuuiu  y  i  •  . »  - ^ . . .  — . ■  ‘  . 

M  hilo  precise  atatemeol  is  lacking,  up  to  the  time  of  coronatinn  of  a  long,  industrious  i  expansion  but  portant  plans  in  Canada  or  U  woumI 

wriiing,  respecting  the  ainount  of  conversion  of  the  tn.a-  career  as  expressman.  '  efficient  management  or  Ilquliatlon .  better  to  retire  from  the  Canadian 

turing  Victory  tean  info  the  new  loan  ti  is  declared  :t  *  *  *  What  is  the  use  of  being  “ham-  field  altogether. 

that  somewhere  in  Hie  vicinitv  of  Jinnnonnmi  thn  LAWSON  WD  COI’PER.  boozled  ’  by  flowery  stafement.s  given  AsaresultthelonTpanyisnow  nc- 

,  ,  •  y  of  ?  ’  of  the  Tom  l-awson's  troubles  call  to  mind  hy  gentlemen  occupying  the  posi-  go-l.ating  with  the  British  and  Can- 

niatuilng  192«  Vlctoiy  bonds  were  turned  in  for  con-  formation  of  Amalgamated  Cop-  Hons  of  directors  who  voted  them-  adian  Governments  for  the  carrying 
version.  ppp  |p  ^hen  the  B-irron  publica-  selves  $12,000.  I  tliink  it  scandalous  out  of  the  most  important  program 

As  the  total  outstanding  amount  of  old  lo.an  is  in  the  Hons  crificized  that  blind-pool  crea-  that  a  Company  that  has  not  paid  di-  ever  considered  by  the  Cari.adian  Mar- 
vicinity  of  $183,000,000,  it  will  be  seen  liow  Imoortant  "•'  R®S'''-s  and  v  dends  since  its  organizations  tn i  coni  Company,  and  it  is  expected  tha' 

tnetor  thin  n  r,  ■  ■■  •  ,1  .1,  ■  1-  .  "  V  Staiid.ard  Oil  partners.  I.awson  has  1903,  and  which  ha?  over  20,000  share-  some  definite  announcement  regaru 


Debtors  Must  Meet  Obligations.  ‘^e  .amount  of  conversion  of  the  tn.a- 

^  .  '  tunng  AHctory  tean  info  the  new  loan  ii  is  declared 

It  IS  time  to  point  out  to  the  countn'  at  large  somewhere  in  Hie  vicinity  of  $100,000,000  of  the 


danger  of  placing  too  much  emphasis  upon  the  very 
laudable  and  desirable  qualities  of  sympathy  and  .charity 
and  too  little  emphasis  upon  the  need  for  justice.  ; 

Canada  seems  to  have  reached  the  stage  where 
debtors  of  certain  classes  do  not  hesitate  to  call  upon  I 


maturing  1922  Victory  bonds  were  turned  iu  for  con- 


government  to  set  aside  contracts  and  obligations,  -pjjp ^  ^  Rf*®  conversion  is  in  the  woik  of  dispo.sing  "m  giggys  posed  as  a  copper  “expert '.  i  bolder?,  the  majority  of  whom  are*  ing  thl?  will  be  made  within  the  next 

particular  class  in  question  is  the  agricultural  class.  In  shortly  to  be  offered  to  Hie  public.  i,ut  hig  more  recent  activities  luivel  iprm'-ip.iisCflL.s.'UtmW'.'llai'w  ttoEstiffvi^-a^^^^^  wwite.  EDITOR. 

r,n«.Tio„  w«=*  ih-ro  f,,'  Finance  Ilepartiiient  has  given  ample  publicity  been  limited  outside  perhaps  to  play- - 


the  Canadian  West  there  continues  strong  agitation  to'  V  ‘ uas  .uup.e  puuuciLy  oeeii  .miuen  'c,  p--’- 

influence  government  to  declare  a  raoratoriuni  so  that  conversion  through  the  press  of  Um  land, 

farmers  who  have  borrowed,  purchased  or  otherwise , 'V*  so  that  holders  of  the  old  loan  have  only  ^  lawson  copper-boom 

enterod  Into  obligations  need  not  be  called  upon  to  ^  emsolves  to  blama  If  they  have  not  taken  advantage  years,  and  while  tbe  brokers  used 

discharge  these  obligations  when  tliey  fall  due.  i  «ovcrmnent’s  offea-.  That  hundreds  of  holders  to  warn  their  customers  away  from 

This  is  an  agitetion  which  should  meet  a  stern  rebuff.!  '^^'o  n»<ended  to  make  the  eichauge  delayed  until  the  him  and  1,1s  pet  stocte  nevertheie^ 
The  farming  class  must  not  be  allowed  to  run  awayi  moment  was  deinoastrated  In  the  rush  In  the  last  bv^way  of  stimulating  com- 

w'ith  the  idea  that  It  is  entitled  to  special  treatment  and'  of  September.  lo  meet  this  rush,  many  of  the  i,Ms?ions. 
that  there  should  be  one  kind  at  legislation  for  farmers  1  were  compelled  to  work  overtime.  * 

and  another  for  the  rest  of  mankind.  The  law  nmsti  altogether  from  the  satisfaction  whioi,  the  , 

continue  to  be  no  respecter  of  persons.  It  is  not  good ! Minister  must  leel  at  the  success  of  Ms  lioim*ed  in  a  12  I'y  M  foot  room. 


The  farming  class  must  not  be  allowed  to  run  away  i  aeiiioubirai.ea  in  luc  rusn  in  rue  la-si 

w'ith  the  idea  that  It  is  entitled  to  special  treatment  and  September.  lo  meet  this  rush,  many  of  the 

that  there  should  be  one  kind  at  legislation  for  farmers  1  were  compelled  to  work  overtime. 


and  another  for  the  rest  of  mankind.  The  law  must  altogether  from  the  satisfaction  whloi,  the  , • 

continue  to  be  no  respecter  of  persons.  It  is  not  good  Minister  must  leel  at  the  success  of  Ms  i,oiL*ed  in  a  12  i'y  M  foot  room, 

ethics  that  because  a  man  happens  to  make  his  living  offer,  the  liberal  response  has  a  deeper  sigaifi- ;  ,]jg  company,  celebratins  its 

out  of  the  soil  he  should  claim  immunity  from  his  c^nce.  It  Indicaites  tho  essential  soundne.st.  of  Hie  situ.. ;  -oldrii  .liibilee,  lins  five  bilge  plants 
obligations  and  call  upon  goTernment  to  step  and  <*’  absence  of  aay  general  need  ,  i»  T'jr  oi“  smu-'r’‘iml 'tea’nches 

prevent  his  creditors  from  exercising  their  rights  of  •I'oongst  Canadians  for  the  sums  they  haivc  invested  I  and  Manila, 

collection.  bonds.  ii  indicates  that  the  campaigns  caxr'ed  on,  yi„ci, ’is'done  lor  th.  comfort  and 

Tn  respect  to  these  matters  we  can  only  afford  to  throughout  the  Dominion  at  the  time  of  the  flotation  of ,  .inniscnient  of  cm  ploy ec;-.  liierc  is 

classify  citizens  as  creditors  and  debtors,  as  dictated  by  ^he  various  Viciory  Loans  arc  bearing  good  fruit,  and  . !!.’'* y*’'*  ■n!o\'e''nV*cafclerla« 

their  own  acts  and  contracts-  The  further  subdivision  fhat  thousands  of  small  investors  are  wmll  p'e;uu  j  with  gnil  for  men.  At  Marren- 

as  farmer-debtors,  tradesmen-debtors.  and  what  not,  is  ^he  plan  by  which  they  receive  their  interest  half-ycarl;.  ,  ville.  Illinois,  a  iiotisc  has  been 

pernicious  and  cannot  be  countenanced  if  we  are  to  through  the  simple  process  of  clipping  ceinxins  and  bought  by  the  conipaii.'  loi  use  of 

make  progress.  Whatever  latitude  or  mercy  or  charity  depositing  them  to  their  credit  or  preseiiTirig  them  for  a 


.ft  Warren- 
ha'.  heon 


make  progress.  Whatever  latitude  or  mercy  or  charity  depositing  them  to  their  credit  or  preseiiTirig  them  for 
which  may  be  shown,  it  is  a  matter  w-hich  must  bo  teyment  in  the  \arioU3  Iluancial  institution.'  of  the' 
decided  between  debtor  and  creditor  alone.  We  must  country.  j 

have  It  distinctly  understood  from  Atlantic  to  Pacific  The  prr.sent  is  the  first  occasion,  in  Cauad.i.  upon  : 
that  contract  is  sacred  and  that  the  citizens  of  this  which  a  plan  of  converdon  of  this  character  Iia>  been  , 


pl.ant.  Alter  a  year’s  omploynient.  I 
medical  service  is  free.  I 


that  contract  is  sacred  and  that  the  citizens  of  this  which  a  plan  of  conver.don  of  this  character  Iia»  been,  man  oi  the' 

country,  whether  native  Canadians  or  foreigner.'  who  employed  and  the  Unaiiee  Department  is  i<i  be  con.gra-  ^^,'.3,.,^  pj  oi'piaticu  of  the  cbicapo, 
have  settled  here,- may  never  doubt  that  obligations  tulated  upon  it.  By  offering  a  sli,ght  iidvamage  to  '  sni taco  l.'ue?,  euiored  bis  51st  year 

legally  entered  into  will  be  legally  upheld.  those  who  cared  to  turn  in  their  o'd  bonds  for  conver-  -  of  service  with  Hie  i-o.a.  last  | 

■Whatever  .sympathy  -we  may  have  for  the  debtor  slou  bctoic  the  cud  of  Soptmnber,  and  w  hile  ibe  '"'fl'er-  'jn  i 

should  not  lead  us  Into  wrongful  conduct.  Lid  It  not  ing  of  the  new  loan  w.as  still  some  diFtanco  away,  the  ,,i-  Hic  ( 'tiic.-i,i.o  K;’il\va.v.s  Co..' 

be  forgotten  that  the  creditor  of  one  is  the  debtor  of  Finance  Minirtcr  li.as  heoii  able  to  not  only  dispose  ol’  wbirh  operates  on  the  Nortli  and 

another.  It  is  all  very  well  to  have  sjuipathy  with  the  much  of  the  rush  of  work  attending  the  offerin.g  of  a  '  A'- est  Sides  the  reoi-^gHiii/cd  sv stein 


another.  It  is  all  very  well  to  have  sjuipathy  with  the  much  of  the  rush  of  work  attcudlng  the  offerin.g  of  a  '  A'- est  Sides  the  ^reoi’^gHiii/cd 
farmer  debtor:  but  what  of  the  creditor  of  the  farmer-!  io*''"  but  has  siicoeeded  in  placing  a  considerable  P'"''"' j  y I 
debtor?  Perchance  he  is  a  manufacturer  or  a  merchant.  I  cenlagc  of  the  loan  in  advaii'-e.  Thus  he  can  detorniiue  The  Chicago  City  Rai'way,  operat-  | 

In  either  capacity  he  is  a  debtor  to  someone  for  wages  more  accurately  the  ainouni  of  loan  finally  10  be  offere.i  1  Ina  on  Hie  South  Side  has  liad  aii  I 

or  supplies.  He  is  not  in  business  for  his  health.  Still  and  obtain  .a  lietter  idea  of  the  ahilny  ;ind  willingness  unliroken 

less  is  he  in  it  for  the  health  of  anyone  else.  Thereffore,  of  Canadians  to  stibscrllie  to  the  new  i?..,tie.  nv.-v  il  \ihC 


detorniiue,  r'hicago  City  Rai'way,  operat-] 

be  offere.i  1  Ina  on  Hie  South  Side  has  liad  an  1 


when  debts  owing  him  fall  due,  he  very  properly!  _ _ _ _ _ _  :  j, 

expects  them  to  be  met.  How  else  is  he  to  meet  his  1  «‘Our  system  of  taxation  will  ,set  Canada  back  many  1 '• 
To^declare  a  moratorium  and  deprive  him  years;  with  a  reasonalilc  s.vstem  i:  laii  be  dernonstraied  I* 
^  of  his  right  to  collect,  is  to  deprive  him  of  ability  to  pay.  that  no  nation  need  be  niine.l  bj  a  debt  due  to  its  !  p 
Thus  his  creditors,  in  turn,  become  sufferers  unless  own  people.’’— Sir  Edmund  Walker.  jc 


turned  its  inanagcmenr  over  to  Mit¬ 
ten,  later  of  ibe  Philaat  Itihia  Rapid 
'I'ranpit  Co.  Roaeh  is  great  onera- 
for:  nobody  knows  the  tvaetion  game  j 
better.  nireetor-'  and  tiiends  .g.ivo  ! 
him  an  aiipropriato  “blo.v-ont”  on  his  j 
golden  jubilee.  j 


Features  in  Today’s  Issue 


P.iGK  ONE. 

Defends  Stock  Exchange  with  highest  praise. 

Alixod  trading  provides  new  stock  lenders. 

Big  power  project  for  mining  field. 

Good  outlook  for  bond  markets. 

PAGE  TWO 

Befler  showing  chartered  hank  statement  September. 

Bunkers  Ihink  high  .\inerioan  tariff  harmnil. 

Chiiada  needs  easier  tuxes  tor  progress, 

PAGE  THREE. 

Bond  Market  .News, 

Kealfltj  tone  eontinnes  Ip  bond  markets. 

New  Montreal  issue  eomiiig. 

PAGE  I  OI  K. 

I’osition  of  Steel  Co.  of  f  anndu. 

Sharp  rednetion  in  zinc  siiri,lii». 

Set's  vnine  in  exees*;  ttf  par  for  Toronto  R,a.ilw3y. 

PAGE  FIVE. 

Hints  to  Investors. 

PAGE  FIGHT 

linpnrinnt  silver-lead  find  in  Vnkoii  rest, Its  in  fresh  developments  in 
lerrtfor.t. 

News  of  the  niint's  from  ail  over  ('unadti. 

Wei  Shining  Tree  e';|Mitidiiig. 

PAGE  NINE. 

IxpiirN  of  newsprint  show  intproK  nieiii  in  Septeniher. 
rai>er  onlpitl  for  Dominion  gains  for  I5'2:t. 

Newi’oiiiidiand  leads  BilHsh  paper  inide.  * 

Howard  Smith  plans  new  seda  paper  mill. 

PAGE  TEN. 

Slitpping  news  and  Irade  developments. 

I  itiie!  Kingdom  shipbnilding  shows  distinct  improvement. 

(Jiieslii'n  as  lo  future  plans  marine  shiiis. 

lusnraiiee— news  and  views. 

liisnrHiiee  prv'sideiits  lo  meet  in  December. 

PAGE  FOl RTEEN. 

Gossip  of  Hie  week. 

.American  time  money  araiinhie  here. 
lUiuuis  ruling  make.s  for  confusion. 


Six  Service 
Departments 

The  rnou  x  TniwT  covipast 

iH  an  efficient  ami  courteous 
' -rsanization  eoiilucting 
tbrouglt  the  following  depart¬ 
ments  a  griieral  trust  company 
business  along  slrlctl.v  conser¬ 
vative  line.,,  but  emploj  ing  pro¬ 
gressive  metbod.s  : — 

Tru.«t  Pe.pa  rtment. 
'nvestment  Service  P«-part- 
ll'OIlt. 

Stock  Transfer  Pepartment, 
Real  Estate  rtepartrn'nt 
Insurance  Department. 

.''afe  Deposit  Department. 

Confidentittl  consultatlow.s  or 
corre.spondence  with  those  in¬ 
terested  in  any  phase  of  trust 
company  service  Invited 

Crown  Trust  Company 

8t.  jHinea  Street  -  'onfreal 


HE  OFFER 


$35,000 

6 '2  %  Bonds 

BITYDiWEtBUliN 


t^chool  District  Commissioners 
City  of  Weyburn 
Serials 

Due:  In  front  1  to  28  years, 

( ]92:l-195ut 

Each  bond  bears  the  Pubiic 
Instruction  .Minister's  endorse- 
inenl  of  ,'=;aFkatcli>  -.v.iii 

ftmominations :  tiiObO  and 
l«6l‘tl.d*!. 

Price:  Par  and  Accrued 
Interest. 

CREDIT  CANADA  ] 

limited  j 

115  St.  James  Street,  MonlT“al  I 
’Phone  Main  •73.5-«73<5.  i 


The  Financial  TImea  ts  prtnisa  and' 
publlaheU  at  33J  cTa'.g  Street  Weat. 
UoDtre&i  by  The  Montreal  Financta, 
Tltnea  Publlshlnr  Cemuany,  Dinait- 
•d,  Montreal.  Buamaaa  Meaagarc 
Dwyld  Burnald*. 
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joint  general  managers. 


H  e  recommend  these  hands  for  inscstment 


NESBITT.  THOMSON  &  COMPANY 

LIMITED 

145  St.  James  Street,  MONTREIAL 
Hamilton  Toronto  tTinnlpeg  ioudon,  Ont. 


PRoausmnoN 

is  the  thief  of  time  ! 

DEATHBED  WILLS  ' 

are  seldom  as  perfect  I 

as  they  might  Se  and  | 

often  are  Pro  ken.  Plan  j 

your  Will  now  and 
have  it  drawn  by  a 
competerit  solicitor  or 
notary.  Give  much 
thought  to  the  seieo 
tion  of  your  executor, 
for  your  judgment  here 
has  a  vital  bearing  on 
your  family’s  fysare. 

"ViTien  vou  have  signed  a 
rarefuHv-planned,  well* 
araw-n  ^-ili  and  deoosited 
it  in  a  safe  oiace,  vou  feei  a 
sa'^isfaction  impossible  be- 
iore,  Y ou  li on,  enfovine  | 

life,  without  anv  lurking  i 

tear  that  your  most  im-  ' 

portant  dutv  is  vet  to  be  j 

I  performed.  i 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


OTTAWA  WORRIED 
OVER  NEW  RITO 


George  Henry  President  F.  D.  Knowles  is  one  of  Canada's ,  tiniie  to  bare  the  advantage  of  his.  (Prom  the  Ottawa  Bureau  of  The 

and  ^Manager  of  tie  E.  B.  Eddy  Com-  younger  insurance  managers,  whose  counsel,  have  apnointed  him  to  tbe  1  rinanclai  JinifJ.) 

pany,  Limired,  is  one  of  the  giand  old  duties  are  steadily  assuming  a  broad- j offlee  of  second  vice-president  Ottawa-^Distiirbing  rumors  are 

men  in  the  Canadian  industiiai  tield.  cr  scope.  The  announcement  of  hisi  George  H.  Smith,  who  has  for  the  af'oat  regarding  the  showing  of  the 
This  r\eek  when  M-  Mil’en  cele'orat-  appointment  manager  for  Eastern! past  five  years  been  assistant  yja.flonal  Ernes  during  the 

Canada  of  the  Fidelity  Insurance  |  eral  manager,  has  been  appointed  i  i  ji  to  August  the 

Company  of  C^inada  Is  illustrated  byjScneral  manager.  Mr.  Smith  is  near- ;  roads  had  shown  an  encouraging 
this  fact.  He  will  continue  as  man- !  Ing  the  (-onipletion  of  forty-one  |  ^^ndency  to  reduce  operating  defl- 
^eer  of  the  U.S.  Fidelity  &  Guaranty  I  years  in  the  serr  ice  of  the  Canada  :  observers,  believin? 

Co  with  whom  he  has  been  a sso- 1  Permanent.  In  1888  he  became  -^ec-  ^  had  been  entered  up- 

ciated  for  several  years.  Mr.  Knowles,  jvetary.  which  position  he  occupied  I  „„  actually  predicted  an  even  oper- 
;  who  Is  a  native  of  Montreal,  started  j  or  many  year.s  was  at  erwards  ^  break  for  the  whole  year.  This 

I  his  buamess  career  in  the  insurance  oiade  superintendent  of  ("aorbefi  i  nronheev  it  is  now  stated  vdll  not! 
fiel^  of  Canada,  later  going  to  the  and  about  five  years  ago  assistant  |  on  the  S^trarv  it  ^s| 

I  United  States,  where  he  was  asso- [  pn^ral  manager.  A  few  months  ago  ^  J 

»«<!  odobw  u...  e.iio.' 


CANACIAN  APPRAISAL  COMPANY,  LIMITED 

The  Pioneer  Appraisal  Organization  of  Canada 


Kstal>llsH«cl  1 90V 


During  the  past  seventeen  years  we  have  appraised  some 
FIVE  THOUS.AND  properties,  all  within  the  Dominion  of 
Canada  and  comprising  the  most  representative  industrial  plants 
in  every  line  of  industry. 


Head  Office  • 

TORONTO 
Ro.val  Bank  Building 


Correseendenoe  Invited 

364  University  St.  -  Montreal 


NEW  YORK 
Equitable  BuUdtnl 


i  became  Resident  Secretary  at  Bos-  j  Charles  S.  Robertson,  who  has  been  ;  i 

iton  of  the  U.S.  Fidelity  &  Guaranty  I  in  the  Canada  Permanent  serMce  for  I  ve^^Md  It  Is  aJded  Ihat  Kthes  ' ' 
I  Co.  In  Mil  he,  was  appointed  by  j  more  than  twenty-two  years,  has  been ;  “^^8  ^ominue  in  the  remaiSin^ 

I  this  Company  as  Assistant  Manager '  ^^PPomted  manager,  Ontario  Branch. ,  of  the  veai  he  o^ra"  ns 

i  Mr.  Robertson  is  well  and  favorably;?^.  ^  ^ 

:  known  to  the  corporation’s  Ontario ! 


James  Richardson  &  Sons 


j  clients,  having  been  for  some  time 
‘  assistant  manager. 


be  aa  large  as  ever. 

Meanwhile,  the  preliminary  report 


LIMITED 


Montreal  Trust 
Company 

11  PLACE  D’AFuMES 

Etr  Hsrhrr' f- Holt,  -  - 

A.  X  BtS’rr-  I'.C..  - 

it*.  &  ■rwiii.:!".  Siziuitr 


MIXED  TRADE  PROVIDES 
NEW  STOCK  LEADERS 

fCoEtinued  from  Page  1) 


I  GlORGf  HESRT  MTLLEN.  ^ 

I  ed  his  84th  birthday  be  was  right  ^ 

and  went  to  Hull  in  April,  18«6.  to 
repair  .and  take  rh.irge  of  a  saw  mill 
which  Mr,  Eddy  had  rented.  He  af- 

terwards  was  made  Superintendent  x  . 

and  upon  tbe  incorporation  of  the 

company  in  1S8'J.  was  made  a.  direc-  ^D|||Bh.  ^ 

tor.  On  the  death  of  Mr.  Eddy  ne 
w-as  appointed  joint  manager  with 

the  late  President,  W.  H.  Rowtejy  ^nd  tiii>JlilMiP| 

in  ]r»14  was  elected  President  and 

,  Manager.  F.  D  kVOTTTFS 

During  ius  connection  with  the 

company.  Mr.  Mlllen  ha.s  s.'xn  it  of  the  Montreal  Branch  and  assumed 
grow  from  a  small  saw  nn’l  and  the  managership  for  Eastern  Canada 
match  plant  to  its  present  magnitude  :n  1918. 


1  Massev  has  also  retired  from  the  |  Pf  railway  statistics  for  1921  strikes  | 
!  position  of  general  manaeer  of  the  i  kard  at  state  ownership  optimist. a.  | 
'Canada  Permanent  Trust  Company  !  Briefly,  it  show.s  that  although  the  j 
'and  has  been  succeeded  by  Mr.  ]  t'-anadla.n  National  lines  hauled  con- 
j  Smith.  "  ■  siderably  more  freight  and  pa-ssen- 

j  1  gers  than  the  Canadian  Pacific,  the  | 

Erne.st  X  Bertrand  is  another  of  j  lu  '’U  u" 

the  numerous  group  who  have  de- 1  millions,  hile  the  P. , 

serted  the  banking  field  to  enter  thcjR-  "J 


GRAIN  MERCHANTS 

FXPORT  OFFICESi 
43  ST.  SACRAMENT  STREET 

MONTREAL  -  P.Q. 


j  brokerage  business, 
i  Mr.  Bertrand  has  been  elected  a 
■'leniber  of  the  Afontrea]  Stock  Ex¬ 
change  He  has  ha.d  a  ver>'  exlen- 


lions.  And  to  this  disheartening  | 
showing  there  is  revelation  of  an  al-j 
most  cruehing  burden  which  the  .Va-| 
tional  lines  are  i-iarrying  in  the  wa.yj 
of  fixed  charges.  Certainlv.  sirj 
Henry  Thornton  has  -a  gigan-uc  taskj 
I  before  him.  | 


Read  ciflRrp.i 
KrNGSTO.N 


Executive  Office.! 
WrVMPEG  -  MAN. 


Branches: 

WIN.MPEt;  MONTREAL  TORONTO  PORT  ASTHIR 
CALGARY  VANCOrVER  SASKATOON 


of  twenty  departments, 
over  2,5'^b  persons. 


emp!o^dn^ 


Owing  to  ill-health.  John  Massev 
has  retired  from  the  office  of  gen¬ 
eral  manager  of  the  Canada  Perma- 


Dcmimon  TexGle  common,  without  ^  b^en^'elSe^d  V^dire’^JaT'^^^^^  Mortgage  Corporation.  Mr.  .Mas 

being  especiallv  aettive.  h-as  been  one  jbe  L^ke  Superior  f  m-poration  sue-  rff^/veL,  w1thTh°TanVa°'pe^m 
of  eheo  ’t£"-andiiig features  of  sticngth  rppdine  la«  HawFM  o*  Sault  Ste  ^  lears  nitb  th-  Canada  Perma- 

tome  monthe  naet  nnri  riiiriri!-  tho  ij  '  nent  and  one  of  its  constituent  com- 

lor  some  montns  past  and  during  the  M.orie.  Ont  Mr.  Hawson.  who  is  a  wcoto,...  c-anaHa 


course  of  the  week  it  broke  into  new  vice-president,  has  been  appointed 
high  ground.  The  floating  .siippiy  of  treasurer,  succeeding  A.  A.  Pinkney. 


;M.rrie.  cm.  -'u .  nd«  suu.  « uv  m  a  ,3^^,  Western  Canada 

vice-president,  has  been  ^  Savings  Company.  At  tbe  ; 


tbe  stock  IS  apparently  verv  rmali. 
and  even  the  purchase  of  a  few  hun¬ 
dred  shares  seems  sufficient  to  move 


Lcvum^,  «.  .ix.  amalgamation  in  1900  he  was  ap- j 

-  pointed  manager.  Ontario  Branch  and 

Hobhins.  president  of  in  1905  he  and  the  late  R.  S.  Hudson 


eVei^l-pornVaVa  trr^;:’Eve;yUt(antic  Sugar  Refineries.  Limited,  heca^ 


LRyEST  A.  BERTRAm 
experience  In  the  bai 


time  Te.Atlle  shows  streneth  some  pn  returned  from  England,  where  Directors  have  accepted  Mr.  Massey’s  world,  having  .served  in  many  posi- 

nuirvdovPlonL  for  kthpr  tto^Vc  m  ihl  he  has  been  spending  some  time  In  resignation  with  regret  and.  In  view  tiona  with  the,  Banque  Nationalc  be-, 
same  groun^more  uarHcnlariv'^  fot  furthering  the  export  bUfclness  of  the  of  his  long  connection  with  the  fore  he  became ’Assistant  Manager  ot  i 
vt^^p^i  ^  r-1  company.  corporation,  and  that  they  may  con-  the  Montreal  office.  I 


Montreal  Cottons  and  Canadian  Con¬ 
verters 

Canada  Cement  common  also  ob- 
ta.ined  a.  larger  following,  the  ad¬ 
vance  in  it  being  atfributed  to  in¬ 
creased  confidence  regarding  the 
maintenance,  of  the  present  6  p«>r 
cent,  dividends.  Traders  figured  that 
if  the  dividend  was  at  all  safe,  the 
stork  vras  selling  pretty  low.  For 
.some  time  past  it  has  been  one  of  the 
dividend  etockr.  that  have  been  af¬ 
fording  the  largest  yield. 


1  the  Montreal  office. 


LONDON  SUPREME  AS 
WORLD  MONEY  LENDER 


In  any  examination  cf  the  tactors 
underlying  the  increasing  promin¬ 
ence  of  foreign  issues  among  the  new 
security  offerings  in  the  United 


Death  Knell  to  Coalition  of 

Liberal  and  Progressive  Parties 
Sounded  During  Week  by  Gouin 


.^ome  time  past  it  has  been  one  of  the  .ccurity  offerings  "in  the  United  j  ffonliDUed  from  Page  1)  lup  a  revolt  in  his  party  which  se 

dividend  etockr.  that  ^ve  been  af-  grates.  London’s  traditional  position  j  <'^riain  his  security  m  the  House.  Tt|r!ouflv  fhreaiens  bis  leadership, 
rotomg  the  larges  ,  gg  money  lender  to  the  world  cannot  j  could  hardly  strengthen  him  in  '  .\lread.v  bis  followers  have  served 

Asbesto?  .'orporatioD  securities  disregarded,  accoidinp.  to  The  Montreal,  and  it,  stood  to  notice  upon  him  that  there  must  b'" 

also  sDoTV-ed  Rja  improvement  and  Guaranty  Survey,  publisbed  by  tfee  him  in  the  country.  'I  be  Progressive  nu  union;  and  they  have,  given  him 
there  has  evidently  been  some  accu-  linavanty  Trust  Companv.  narty  is  made  up  of  men  who.  al-  a  few  weeks  to  I’hoose  between  bis 

mu^tlon  cf  the  preferred  stock.  "Capifal  funds  raised  in  England  though  temporarily  out  of  comniu-  political  and  his  cram-marketlug  .iol> 

Positaon  of  HtrbUuiii  TrB.etioD.  l^v  public  subscription  in  192"  and  nion  with  their  old  faiths.  siiM  bavej  ''Ir.  i  rerar's  po.sltlon.  indeed,  is 
Brazilian  TVaetkm  continues  to  get  declined  sharply  in  .nmount  in  longings  lor  ilien)  .A  f'ision  of  vfr.  an  unenviable  one  I’oo  good  .a  Lib- 

some  ateenfion.  Notwithstanding  the  comparison  nith  the  .six  preceding  Crerar  and  hi.s  group  with  Vfr  King  .eral  to  be  a  good  Progresoivc,  he 
declaration  of  another  dividend,  the  years,  but  remained,  at  $i,83S.Oii0.bOO  would  he  a  signal  for  lens  of  tbous-  smothered  his  party's  ambitions  . 
stock  sold  off  from  the  racent  high,  and  81,94.=i.oon,0<Hi,  respertivelv ,  well  ands  of  ey-Tory  rrogressivos  to  re-  I'nder  him  it  had  not  feeUj.  it  aitern- 
Thls  was  due  to  the  rontlnued  de-  over  the  .average  annual  pre-war  ag-  turndo  their  old  fold  In  other  words,  atpd  between  co-operation  and  sulien 
creaise  in  the  value  of  tbe  Brazilian  gregates,  ’  the  Survey  sayr.  "New  Mr.  King  woiijd  lie  handing  over  arquie.=cence.  and  coased  to  be  a 

railrels.  It  was  also  perhaps  ac-  issues  of  the,  first  half  <;f  1922  were  thousands  of  votes  to  .Wr.  Merghen  fighting  force.  Had  Mr.  r  rerai  been 

counted  for  by  the,  technical  position  Ut.245,f'0b,fi0O.  which  surpasses  all  as  payment  for  Mr.  f'rerar  doing  more  courageous,  and  more  lioDe.si 

of  the  stock.  A  V'ery  largo  amount  records  for  whole  years  it  tbe  war  something  be  w-as  already  doing.  He  with  hiin.self  and  bla  party,  ho  would 

of  it  is  held  on  margin  and  on  any  period  be  disregarded  would  he  paying  heavily  for  some  have  resigned  his  leadership  and 

failing  off  in  trading  a  certain - thing  he  has  been  having,  and  could  gone  over  with  the  Liberals— his  re.al 

ajnount  of  It  is  forced  on  to  the  mar-  interests  who  will  join  the  board  of  continue  to  have,  for  nothing  af,  all.  spiritual  home.  But  he  was  too 

ket.  of  directors  will  likely  hr  made  be-  However.  Mr.  King  persisted,  and  timid,  and  too  lacillatm;,'  to  follow 


of  directors  will  likely  hr  made  be- 


led  would  he  paving  heavily  for  some  I  have  resigned  his  leadership  and 

-  thing  he  has  been  having,  and  could  gone  over  with  the  Liberals— his  re.al 

.ioin  the  board  of  continue  to  have,  for  nothing  af,  all.  spiritual  home.  But  he  was  too 
kely  hr  made  be-  However.  Mr.  King  persisted,  and  timid,  and  too  \ai’illatmi;  to  follow 


ne.  Bill  he  was  too 
no  iai’illatiuj,'  to  follow 


After  .som"  unusual  activity.  Brit- 1  fore  long.  The  company  is  also  re-  the  rcsull  was  barm.  Blr  Lomer  was  his  instinct?  and  trie*i  to  scived  two 

ish  Empire  Steel  second  preferred  porUng  larger  earnings.  It  is  heard  compellexi  to  aeain  show  that  wbere  masieis. 

dropped  down  from  among  the  ac-  that  tiere  Is  a  possibility  of  a  re-  he  sits  is  pretty  nearl.v  the  Lead  of  The  wreck  of  the  coalition  idea, 

tive  issues.  The  stock  was  firm  arrangeme-nt  of  holdings  of  this  stock  the  table,  old-line  Liberals,  with  with  a  iali  lictwccn  two  hor.se.s,  and 

around  32.  In  circles  close  to  the  oocurrln.g  off  the  market  altogether  whom  Mr.  King  must  remain  a  bed-  the  possibility  of  a  violent  polltic.il 

companv  it  is  said  certain  negotia-  and  once  these  have  been  taken  cave  fellow,  became  suspicious  of  his  deih,  is  tbe  penalty  tvbich  he  Is  pay- 

tions  are  still  under  way  and  that  am  of  it  is  believed  the  stock  Is  likely!  aims;  and  poor  .Mr.  Trerar  stirred  ing  for  his  weakne.-s.  i 


announcement  regarding  some  new  !  to  show  considerably  more  activity. 

. . . — 11—  . 

j  AW  ISSUE 

I  $500,000 

City  of  Hamilton,  Ont. 

5^%  BONDS 

Dated  Aug;ust  1st,  1922  Due  August  1st,  1923'42 

I 

Principal  and  half-yearly  interest  payable  j 

'  in  HamUton,  Ont.  ! 


DEFENDS  STOCK  MARKET  EXPANSION  PLANS  FOR 
WITH  HIGHEST  PRAISE  FIDELITY  INSURANCE  CO. 


(Continued  from  Page  1) 


The  e.xpansion  of 


j  The  establishment  of  the  Bank  of  business  in  Canada  in  the  last  decad.3  i 
!  England  then  came  under  review,  is  respoimible  for  Gir  fonnation  of 
j  with  foreigners  in  all  countries  plac-  the  Fidelity  Insurance  Co.,  whci.-el 
;  ing  their  money  in  the  Bank's  cus-  charter  is  wide,  permitimg  it  to  write 
,  tody,  the  Bank  offering  them  special  all  lines  of  Insuiance.  For  the  pres- 
:  facilities  for  doing  so  The  Bank  ent  that  Company  will  .specialize  in 
soon  became  cosmopolitan  and  an  (he  guarantee  lines,  and  mainl.v  ox 


j  important  factor  in  the.  world’s  fln- 
i  ancial  transactions. 


guaranteeing  the  performance  of  con-i 
(rafts,  the  fidelity  of  employees  and 


.$14,000 . 

.$15,000 . 

$16-000 . 

. 1923 . 

. 1924 . 

. 192.5 . 

. (E  100 

. (S  100 

. (®  100 

$17,000 . 

. 1926 . 

. (®  100 

$18,000 . 

. 1927 . 

. (S  100 

$18,000 . 

. 1928 . 

. @100 

$20,000 . 

. 1929 . 

. @100 

$21,000 . 

. 1930 . 

. @  100.97 

$22-000 . 

. 1931 . 

. @  101.06 

$24.000 . 

. 1932 . 

. @  101.15 

,i,'?/i,noo . 

. 1933 . 

. (&  101.23 

$26,000 . 

. 19.34 . 

. 101.76 

S2«,000 . 

. 1935 . 

. @  101.86 

.$28,000 . 

. 1936 . 

. @  101.96 

.$30,000 . 

. 1337 . 

. @  102.57 

.$32,000 . 

. 1938 . 

. @  102.68 

$34,000 . 

. 1939 . 

. @  102.79 

.$36.CC0 . 

. 1940 . 

. @  102.88 

$33.G00 . 

. 1941 . 

. (oj  102.98 

Some  people.  Professor  Fo-rwell  I  issuance  of  court  Imnds.  llowey-er.  It 
I  said,  seemed  to  think  that  the  Stock  is  expected  that  other  than  the  ,guar- 
Exebange  was  little  better  than  a  antee  lines,  as  permitted  by  its  cha-t- 
■  gambling  hell.  It  was  perfectly  ab-  ter.  will  be  added  as  c  ondi'ions  w;ir- 
'  surd  to  say  eo.  for  It  was  difficult  to  rant. 

I  conceive  anything  more  opposed  to  The  organization  of  ihe  Company 
gambling  than  the  speculations  car-  is  about  completed  Thr  head  office 
I  riod  on  on  the  Stock  Exchange,  is  located  in  the  E.voelsior  Life  Build- 
I  GambiJng  w:as  based  on  Ignorance,  ing.  Toronto.  wiGi  branches  and! 
i  but  speculation  was  basfd  on  Intelli-  agencies  throughout  the.  Dominion, 
i  gence  applied  to  the  elements  in-  The  advent  of  this  i mnpany  wilij 
1  volved.  and  was  an  attempt  to  pene-  welcomed  in  insiinancai  circles,  espe-| 
j  trate  into  the  future.  cially  in  view  of  its  unusu.al  re-insur- 

Talne  of  “Fiifure."  ance  facilitle,s  by  rea.ioii  of  the  ex- 


The  function  of  the  speculative  f  ti-^ujp  narrowness  of  the  re-insuring  | 
dealer  w-as  then  touched  upon,  the  gjarket  for  the  guarantee  business  in 
lecturer  remarking  that  he  could  de-  ■  Canada.  The  personnel  of  its  man- 
fine  this  function  in  better  lauguagt  j  agement  forecasts  an  acti  e  and  pro-i 


lecturer  remarking  that  he  could  ue-  ■  Canada.  The  personnel  of  its  man- 
fine  this  function  in  better  lauguagt  j  agement  forecasts  an  acti  e  and  pro-i 
than  that  employed  by  a  .lobber  1  gressive  devetopment  of  this  import,-' 
I  "making  a  price.  "  The  dealer’s  buel-  gjit  branch  of  tbe  business 
ness  was  valuation,  and  to  have  prc-|  officers  of  the  Company  are: 

icise  valuation  in  the  market  was  of  j  colonel  A.  E.  K.rkpatrick  president 
I  great  advantage.  Dealing  In  futures  .  i^j^jjfiey  U'.  Band,  vice-president;  W. 

:  invoiived  a  more  or  less  intelligent !  Kirkpatrick,  secretar.v-treasurer; , 

'  appreciation  of  supply  and  demand  ail  p)_  Knowles,  manager  (or  Eastern] 
a  future  time.  There  wa.s  hardly  any  j  (^g  j^grja,  Montreal.  ! 

market  in  which  there  was  not'  some _ _ _ 

I  reference  to  the  future  Those  pen- !  vEIV  BALL  STKEI.'l  HOUSE.  i 
pie  who  condemned  speculation,  and  I  york. — "U'alter  V  'Voodward.l 


.$39,00^3 .  1942. 


103.07 


I.epal  opinion  of  E.  0.  LONG,  S.f . 


I  wanted  it  stopped  would  f.nd  it  du'fi-  {ormerlv  with  the  Bankers’  Tru.rt' 
,cuit  to  say  what  kind  of  speculation  Company,  has  esUblislied  the,  firm  ofj 
I  in  trade  would  remain.  IV.  H.  AVoodward  &  Co.,  with  Edward 

I  There  was  no  doubt  iha^t  the  devet-  m.  Hill  and  A.  Edwaid  Brown,  as! 

■  opment  of  the  world  s  markets  did  ;  gpeoal  partners,  to  condu'-t  a  general , 
bring  increased  risk,  for  hardly  any  :  investment  business. 

disaster  could  occur  which  did  ncil  - - 

reflect  upon  England  and  the  Lon- 1  sp  kviSH  LOAN  01 EKM  BStRIREI) 
don  market.  It  w-as  one  of  the  dis-  .Madrid. — Subscriptions  to  the  .lO't,-  ^ 
i  advantages  connected  with  Great  000,0"0  pesetas  5  per  oen'.  Treasuiy  j 
1  Britain's  financial  position.  "Some-  bonds  exceeded  the  amount  desired. 

i  times  1  wonder.”  a.dded  Professor  —  - - - 

.  Foxwell.  "whether  the  disadvantages  LSSUES  BOND  BOOKLET, 

do  not  outweigh  the  advantages.  But  'The  National  City  Coraitany  has  is- 
it  is,  perhapa,  our  special  job.  and  w  e  sued  a  booklet  entitl*  d  "For  Buyers 
j  have  done  it  very  well,  and  1  don’t  of  Bonds”,  which  teih  of  the  orgaii- 
1  think  we  shall  be  ousted  from  the  po-  ization  and  scop^'  of  ilm  company  s 
!  stiion  w’e  now  ’nold.  ’  serrice. 


An  Investment  in  the 


Mount  Royal  Hotel  Company 


Limited 


will  pay  you 


Study  the 
Directorate  ! 

The  Board  has  on  i(  some  ol 
(he  most  illustrious  names  in 
t'anadian  fiiianre  and  indii.s- 
frv — men  wlio  have  been  e« 
cepdonallv  successful  in  (he 
(leld  ol  business  and  i;oin - 
merce.  Tlfeir  confidence  m 
“The  Mount  Royal”  is  the 
very  best  guarantee  of  its 
complete  success. 


DIRECTORS: 

BO>  W.  3.  RHACGHMCSST.  R.  C. 

Director,  Canadian  raclflo  P;.- 

A.  n.  MACTIER, 

1  ice  preeldcnt.  Canadian  Pa'-lfic 
Ry 

f,OWMA.xT>ER  J.  K.  L.  K0S9. 

Dtre'  tor,  Canadian  Fanlfic  Bz- 
Dlrertor,  Laurentidc  Co. 

COT  F.  !•  MEICBEN,  C.M  O.. 
Pie.oklenI,  T.aks  of  the  Wood* 
Millins  Co.  Ltd  . 
nirecior.  Canadian  PacifJ’'  Ry. 

F.RM  !C1  K.  DEC.^BT  B  A  (  LB. 


8%  Interest  and 


a  BONUS  of 


riircctor  Canadlnn 
Vlce-prcalflfint,  TiMf* 
Trust 

Kx-pre*tld(3nt .  A  IcMn' 
mission  of  ft*’  • 


M-V^rOR  r.  V  UMI.N.  K  * 

l-»!rcctoi.  OarJ  -it  ct  l-oundry 

Co..  Ltd 

FHtNU  A  IM  |>ij  V 

Pr«».5ldenT.  I  I*?’!  Co.  of 


IV  M.  HIKK*- 

\  loift.presl  '*'•(  *  ' 

Son.s  (  ■  •- 'd 

DIreefor. 
Pi'«*,.«ldt*nt .  r 
rt  yf 

coi.  .1.  I  l  oKin 

i  li'idsoD  i:y. 


H-'tary  Plrlcs  A. 


30%  in  Common  Stock 


How  much  does  this  mean  to  subscribers? 


ITH  EVERY  SUBSCRimON  to  the  8% 

Convertible  Debentures  the  subscriber  re¬ 
ceives,  as  a  bonus,  30%  in  Common  Stock. 

Now  what  is  this  Common  Stock  worth  to  the 
Investor  ? 

Just  this! 

In  the  investment  markets  of  New  York,  Mont¬ 
real  and  Toronto,  this  same  Common  Stock  is  to¬ 
day  being  quoted  at  $27.00  a  share — even  before 
the  hotel  has  been  completed  ! 

II  it  has  a  market  value  of  $27.00  now,  what  will 
be  its  value  in,  say,  2  years — when  the  hotel  has 
been  able  to  demonstrate  its  earning  power  ? 

Other  hotels  in  the  “United  System’’  have  paid 
dividends  of  10%  to  30%  in  2  or  3  years. 

Subscribe  Now  and  get  the  30%  Bonus  of  Com¬ 
mon  Stock  !  I 

Denotitlnation.s:  $100  $500  $1000 

PRICE:  Par  and  accrued  interest 
Yielding  S%  with  30%  Bonus  of 
Common  Stock. 


Viciary  fktr.ils  and  Municipal  Bonds  accepted  in  exchange  at 
best  market  prices. 


(Partial  Payment  Plan  if  dcslredj 


Full  particulars  on  application 


CREDIT-CAN  AD  A,  LIMITEE. 

Established  1910 

145  ST.  JAMES  STREET  -  -  -  MONTREAL 

lelephones:  Main  4735.1736 

Hon.  H.  B.  R.NLN'VILLE-,  President. 


G.  B.  or.U.av. 

Prp.3l.h-nl .  "  ii'  lnloii  B:ldg«.  Co 
VhreSor.  U  il  Pank  of  faiiada. 

EE.N'AIIXI  S'd  vrON  tTHITE. 

Th-  Oa/.i-ti.!  Piliitlns  Co. 
Ulrtctoi,  Montieal  Tiiifl  CV. 

tv.  W  Br  TI.I  K. 

i:ajiad!aji  Cai  A  Koor:- 

dr>  Co  .  I-('l- 

W.  .(.  <  (  (  I  F. 

rre-i'di’i'' .  National  EJortrlc  Piu- 
dU'.'t 

BRIU.  OEN  LESLIE  KtoCAlU, 
D.S.O.. 

Hryaldant.  ffln-Ald  4:  (Xd.,  dd. 

W.  A.  UrRC.NZIE, 

rptsld.nt,  W.  A  MoKanal.,  S  Co.. 

LI  :. 


Do  You  Know 

the  Canadian  Pacific  Railway, 
the  Metropolitan  I.ife  Ineur- 
ance  1  o.  and  the  United 
Hotels  (  o.  of  America,  are 
among  (he  largest  aharehold 
era  of  the  Mount  Royal  Hofei 
Co.  Limited  ?  I  hey  have 
thought  w'ell  enough  of  it  to 
invest  in  (he  enterprise  over 

$5,500,000.  The  c.  p  R  , 

you  will  note,  is  represented 
on  the  board  by  four  direc¬ 
tors. 
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HYDRO-ELECTRIC  POWER 


A  dominant  factor  of  the  wonderful  industrial  de¬ 
velopment  of  the  Province  of  Quebec  is  its  abundant  sup¬ 
ply  of  cheap  hydro-electric  power. 

The  large  developments  of  this  Company  place  it  in  a 
strong  position  to  supply  the  requirements  of  industry. 

Manufacturers  looking  for  new  sites  should  investi¬ 
gate  tovms  wherein  "SHAWINIGAN  POWER”  is  avail¬ 
able. 

The  Shawinigan  Water  &  Power  Co. 

POWER  BUILDING,  MONTREAL. 


.XtHtin  HAS  tlM’M: 

M  \  I  I  It  SI  ITI.V  toit  >iim;s 

'filiiniins.  IlPiivy  rains  and  scv- 
twal  inclios  (if  snow',  which  soon 
incited,  have  can.-ieil  the  swamps 
alons  the  heieht-of-land  to  I'ill  op 
with  wafer,  thus  inereasitii?  the 
volume  in  .storacte  hchind  the  hia 
hjdro-el.ftctric  power  plants  of  the 
.Vorthern  Cantida  Power  Coinpati.'. 

The  Wawjatiti  and  Sandy  l•■all 
))Ianl.s,  having-  ke.jit  the  trold  iniiH  :; 
of  the  distrirt  opiTafini;  at  foil 
capiicity  thronfthout  the  stininu  i 
and  fal'.  despite  ( .\oeptM,i!a !ly  dry 
weatheV.  seems  to  hold  out  as.siii- 
ance  thill  with  the  ticw  iilant  a- 
.Sturgeon  Kails  to  eommenee  pro¬ 
ducing  about  7,000  )i.t>  daily  hy  th 
end  of  Decemhor.  the  mines  slioiil  i 
encounter  no  difficulty  in  can,'- 
iiig  on  niaxiniutn  operations. 


ATLANTIC  SUGAR  REFINERIES. 


ST.  JOHN  -  N.B. 


Ocn.  Oftices  :-2tl  McCII.I,  STREET 
MONTRE.VL 


ROYALTY  CUT  PLEASED 
ASBESTOS  DISTRICTS 


;  .'<at  istiiction  is  exin-e.'- 

'  Quebec  asbestos  district 


Important  Silver-Lead  Find 
in  Yukon  Results  in  Fresh 
Developments  in  T erritory  i 

Coihpanies  Now  Active  in  Broad-scale  Developments  —  Smelting 
Work  Necessary  and  Individuals  Hampered  in  This  Respect — 
Long  Haul  Made  by  River  Scows  to  Dawson  City  —  Three 
Tbous'tnd  Tons  Shipped  in  Year.  ^ 

Ottawa.  \ews  of  the  silver-lead  200  ontires  of  silve.i-  to  the  ton.  <)f ' 
strike  in  the  Mayo  diblriet  of  tlie  t he  3.000  tons  shipped  last  year,  none  1 
Klondike  liroiight  out  hj  ().  S.  of  >f  contained  less  than  this  atnotint. 
Kir.nin.  Iiirer-or  of  the  .Northwest  Tlic  Treadwell  Vtikoii  Company 
Territorici-,  and  Yukon  liraiieh.  who  are  developing  rich  deposits  of  a 
ha.s  retorneil  to  Otuiwa  trotn  a  trip  similar  nalurc  and  it  i.s  their  inten- 
of  insjieetioii  of  the  Vnkon  Tent-  tion  to  bag  ore  thi't  winter  for  ship- 
tory.  ment  next  sjiring. 

This  jt.iporfant  strike  .diver-  nni'Ino  ..f  nUfHM. 


DONINION  BRIDGE  CO. 


LIMITED 


Montreal  .  -  -  P.Q, 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUQURES 


HEAD  OKFICE  AND  WORKS; 
Lachine  T/Ocks,  P.Q. 

PO.  Address,  Monu-eal,  F.Q. 


BRANCH  OFFICE  AND  TTOBE9i 
Toronto,  Ottawa, 
aad  TFinnipeg, 


fjales  Offices;  Montreal,  Ottawa,  Toronto,  lYinnJpog,  Regi/aa, 
Ediiionton,  Venconrer, 


•  nirfforn  This  Jt.iportant  strike  .ilver- 
PLE^SpH  ''^ad  orr^  wa.'.  made  by  (wo  veteran 
pro:  pcelors.  It.'ivid  thmniiigham  and 

i  DISTRICTS  ^•‘  wait.  Th'’  field  is  at  Keno, 

■ill  tlie  .Mayo  di.-d riel .  Tlie  .\iayo  river 
i.iolns  the  .Stewart  Riivcr.  about  1  r,h 
xpre.'-.'O'd  m  Ihe  its  mouth  and  almost 

siiicis  ov<'r  the  .^,1,.  ,|f  itaw.-ou.  It  i.s  from  the 


signing  of  the  ordej|-.  in-foiinei'  .'i.u-  Mayo  rit  er  that  the  dhsti  iet  derives 
'ihorizing  the  rediieiron  of  the  royal-  jj,,  fiamc. 


ly  rates  on  taw  asbestos  fiom  •;  to 
;  l’'g  per  rent. 

!  Thi.s  is  evperted  lo  ie.«Mlt  In  a 
I  marked  improvement  in  the  tt.siteslo.v 


Toe  I  oinpiiiiie'i  AcliTO. 

Krom  the  iitiftire  of  the  ore  and  the 
fiiet  that  d  lia.s  to  he  shi|)ped  out  of 


ment  next  sjiring.  i 

Onlline  of  Dislriet. 

Ma>o  ilistriet  now  has  a  population  ' 
of  four  or  rite  litindred  pe-tple.  Majo  1 
seft'einent  itself  in  on  the  .Stewart  ! 
river  at  the  head  of  navigation.  It  is 
((iiite  a  thriving  town,  having  several  i 
hotels,  tradin.g  i>osts,  eliurehes  and  a  i 
hospihil.  Keno  Kity  is  13  inile.s  | 
inland  from  the  Stewart  river  and  Is  ' 
*ho  eentre  of  the  mining  aetivit.v.  1 
There  are  post  offices  at  both  fhe.se  i 
poiiiLs,  and  at  Mayo,  a  .sub-recorder’s'  1 
offiee,  where  Gov'crnment  huslnes.s 


indu.stry  and  will  hi'  oi  particular  (he  countr.v  for  smelting  the  work  is  V 


Century  Coal  Company 


sit  D«niini<Mi  Espreaa  Biffldlng 
MONTRXAU  QUE. 


b 


b 


V 


benefit  to  the  niiiie.s  in  the  Hroiighlon  naturally  eai  ried  on  by  rompanies 
I  di.striet,  where  the  tiualil.v  oi  a.shrs-  father  titan  h.\  individuals.  Two  eom- 

I  to.s  is  of  fi  somewhat  lower  grade.  nti-nies  tii'e  tiovv  enf'i’gelieaUv  eon-  '''-''•t’-i  'I'.i'i  ■'  ■  ••  -  -  ^  - 

{  ft  is  jnteresldn,g  to  not-  that  while  mining  operations,  the  Yukon  wdn’llevelon  onVof  the 

I  the  shipments  of  r;iw  ashesto.t  ov  er  Coiim  uiv  and  the  Treadwell  w  i,l  df  \  elop  one  of  t  i . 

i It,.  <!.,■'  I„  I»!«  ,.,II.M.„  -liKii.iy  in  v:!!,,,'  "i”  . . .  n™™';" ’« c»».ii».  , 

;  excess  of  170.00(1  tons,  this  was  re-  year  the  Yukon  Cold  ('om)iany  Gives  Renewed  Impetus, 
i  dneed  to  7,a,uOM  tons,  jn  I't.'l,  while  ;Miipr>«!d  3,iJ0ii  tons  of  Bil-  The  main  operations  carried  on  in 

1032  shipments  promisev  lo  Iw  better  ver-leud  ore.  d’liis  ore  is  brought  the  Dawson  di.str  iet  itself  are  hydrau- 
j  thtiTi  those  of  Iasi  je.'ir,  Irom  the  mine  during  Ihe  winter  licing  on  noiianzii  Creek  by  tlie  A  u- 

On  the  Ifi20  liasi.s  the  minir.g  com-  ;ii|f)||t  f.Y  miles  lo  the  town  of  .Mayo  kon  (lo'd  Coinpanv  and  dredging  on 

;  panics  will  be  saving  $l2a.nnu.  and  Stewairt  river.  Here  it  is  tlie  Klondikt*  river  by  the  Canadian 

this  reduction  will  enalde  rn.in.v’  )i(gh  on  the  hanks  and  in  the  Klondike  Mining  Company.  Ihe  fan- 

'  companies  to  shij)  their  lowei  gradet  spring  il  is  ^hipped  down  the  rivet  adi.'iii  K'nnd'ke  Mining  CJtnipan.v  have 

I  as  well  as  h.v -pi  (kIucI.s.  ft  ma.v  ■il.-o  tjeows  to  ftawson.  ft  is  then  re-  several  dredges  on  the  Klondike 

i  restill  in  sli.ghtlj  lower  pi  iec-  of  ,,,|  i,,  i.Trger  scows  and  ship  rivet.  These  are  huge  machines, 

•  the  better  glades.  There  ate  t.till  wav  down  the  Yukon  among  tlie  largest  in  thi-  world,  'Ihevi 

large  snpplie.s  of  ashesto  on  hand,  ^,„i  „ash  about  13.dO0  eubie^ 

hut  the  maikel  has  hem  deeidedlv  q,,,.,,  a.gain  it  i.s  reloaded  on  ships  ^ards  per  day.  ' 

l.et.ter  of  iate  and  hetirr  lime.s  ate  t  ra  nsitorl  ed  to  San  Kraneisco,  Ihe  i  hanges  in  the  mining  .'itna- 

looked  forward  to.  .Artivilv  in  tlm  .,,10,1  Here  it  is  treated  lion  have  natnrallv  been  reflected  ini 

iishesuts  regions,  prodneiiig  kn  per  ^  fxirarted  at  the  Selby  the  di.‘ttnet  hut  this  mw  strike  has; 

eeiil.  id  the  world’s  suppl.'.  wilt  itn-  |,  js  worthy  of  note  that  be-  given  a  renewed  impetus  to  prosjiret- 

lirove  eonditions  fhrmiKhoiit  Ihe  „[■  post  of  producing  ing  ;i',l  over  this  highl.v  iniuerali/.ed  I 

townships  and  will  nmine.stionah’y  ong  ore,  it  does  not  pay  to  region,  so  that  further  discoverie.s , 

he  refleeled  in  the  Iralfie  over  the  p,„„.,,„j„^.  Ipkh  tha„  „iay  he  e.vpeeted.  ; 


obtained  respecting  the  mines. 

.Mr.  Kintiie  is  of  opinion  that  the 
.Mayo  district  will  rontiniie  to  he  iiii 


d  Company  Renewed  Impetii-. 

I  tons  of  Bil-  Tlie  main  operations  carried  on  in 
•  is  hroiighr  the  Dawson  dird^  iet  itself  are  hydran- 
Ihe  winter  lieitig  on  noiianzti  Creek  hy  tlie  An- 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS, 


Manufacturers  of  Fine  White  Cottons 
also  Spinners  of  Fine  Counts  of  Yarns 


Electrical  Energy 


hilt  tlie  market  has  hem  decidedly 
I  liet.ti'f  of  late  ttnd  hetirr  lime.s  ate 
I  looked  forward  to.  .Artiv  ily  in  tlm 
iishesios  regions,  prodneiiig  kii  tier 
'relit,  ot  th(‘  workl’s  snppl.'.  wiH  itn- 
■  iirovr  conditions  fhrmiKhoiit  Ihe 
I  townships  and  will  nii'ine.stionali’y 
I  he  reflected  in  the  Iraffie  over  the 
Qindiec  ( lentral. 


Reliable  lontinioc.s  rNiiMiiED 

M*  <S)  Hy^ro-Cler-*  ATMiluble  for  uae  84  -  .  .  . 

♦rlo  Porrer  oloatJi  bourc  »rr  day  and  50«,- 

ard  larg:e  Steesi  every  day*  9fa  re»  H.  P*  available 

riant  neeerra,  etrlcilena*  for  all  rarroaca. 

FOR  I’OWER,  LIGH'I  AND  OTHER  FLBFOSES 

Gcnerafed  and  Distributed  by  tba 

MONTREAl  IIGHT,  HEAT  &  POWER  CONSOLIDATED 

Msnufrenirina  ant’  nimrlbuiloi: 

A  C  "««'0«ntial  and  fsa  .  A 

vjiMo  COMMERCIAL usaa  DudI  Service 


UONTINI  :0M 

Available  for  uae  34 
hour*  arr  ilaj-  and 
every  day.  Na  re. 
•trIcildM. 


TELEPHONE 

MAIN  7300 


HOI  (.LAS  FIR  FONsmi  RFH  |j,n(l  diamelns  above  seven  nr  eight  ('A.VAHA  (  OM  ROLS  BH. 

FIMIST  IVOOH  OI-  IMMIIMON.I  ff  Pt  alllmiigh  its  size  is  mneh  below  MILRL  OF  SALI'  FISHLRILS. 

On  aeronnt  of  it.-  .-ticng'h  and  the  this  on  an  average  in  'lie  interior  of  ipe  three  .great  still  water  fish" 
size  in  vvhieii  il  e;in  tie  ohiained  par'  ci  ihitish  l  oliimhia.  It  is  an  jng  area.-  in  the  world —.North  .\flan- 
Diiuilas  fir  of  Hi'ilish  Coliiinhia  is  iniiiorla m  limlier  for  strnei nral  rinr-  jji'.  .N'orlli  I’aeifie  tind  North  Sea 
considered  a-s  Caniida's  finest  wood  [lose-.  Ii  1  Ihe  iiroiltieCoii  of  linnoer,  ^';,iia(la  eontfols  one-half  of  the  two' 
for  slruetnial  purpo.-es  altliiiiigh  it  railwa.v  lies,  piles,  mine  litnh  r.-  first.  Sea-fi-li  ine.lnde  sjilmon.  eod.i 
liiis  many  oilier  uses.  'I’he  tree  wood  b'"ek  paving  and  niaiiv  ot'ie:  lohsler,  haliliut,  lierritig.  mackerel. 


GAS 


Low  Rates  For  Service 


lofiulry  Reqaertrd.  Address  fs 

rower  Hid.,  8*  CraJs  St.  West, 
T^ls  MuJd  4040s  BAontrcal. 


iTTichrs  lioi^bts  rxcorflin,:;  25u  r«v't '  pui  fiosor 


!  Iiaildoek,  et' 


’p^T’TTT  'r^T'TVT^^  m'litTHel  for  all  classes  of  I 

IIII. Ill  1^  I  -w  Riiiidliig  Foiistructioii;  Bank 

^  Riilldiiigs,  Factories,  HtispilaN,  |  —  —  - 

OH'icc  Buildings,  I’owcr  Houses,  I’aii*'”  Mills,  Residences,  Lte.,  Lie.  i  '  »  y  g  *  m  /w  /t  ^  TTT'  TT^  ■  ^  -|PY  TB  M~ 

A.  F.  BYERS  &  COMPANY  I  Mines  From  All  Over  Canada  i  .rC  Jc/  JJ  iJ  JVl 


LI.M  ri’ED 

Engineers  and  Contractors 
31ft  IXllLBSITI  STRLET. 


MOXTIILAL,  Qt  I. 


PROFESSIONAL  CARDS 

C.  H.  CAHAN,  K,C. 

i  arriEter  and  Solicitor 

IKAKSPORTATIO.N  BUIL!>iS  > 
tit,  Jsmas  St.,  Mo3trj>. 
IcLMaln  13M. 


Phseet  Msln  Ml  Micbt:  Bt.  I/sul«  ,1918 
1  iivestlBStlona  made  for  Fuianclal  llousva 
and  Manufacturers.  Consultatloni,  strict¬ 
ly  confldentlaL 

H.  T.  Cowan  Detective  Agency, 

Limited 

11  8t.  SsoruDSDt  Slrrel.  Uontreat. 

R.  T.  COWAN,  Rstired  Asnlstant  Chfet 
Beteettve,  HontresJ.  ITcsIdent  and 
Manassr. 


< :oNSULTi^(;  ENCI \ 

DeGASPE  BEAUBIEN 

Power  Developments 


L.  R.  STEEL 
SERVICE 
CORPORATION 

LIMITED 

IN\KST’WE.\T  SECURITIES 

EXECUTIVE  OFFICES; 

Rovm  204  Rs.'il  Rauk  Bldj.,  Toroalo.Ont 

BRANCH  OFFICES 
Hri.  4  elumblii :  Kitchrncr 


Vancouver 

Victoria 

Xlanlfobii: 

Hrandoii 

Winnlpi'K 


I  .ondoti 
fi.shawa 
(>1  iHwa 
IVlcrboro 
Port  Arthur 


\ew  Drunwwiel,;  -St.  Kat hii fines 


DAVIDSON  MINE 
COMPANY  STATUS 


i  I’oionto.  ’I'lie  inler-loeking  id  tnel 
j  Ivvii  Davidson  eoni|>anie.s  the  David- 
'  siiti  t 'iiiiHolldat.eil.  or  Cantidian  com  i 
t  'pati.v.  and  the  Porcupine  Dtiviilson  ' 
'  Gold  .Vlines.  or  Kiigli.sh  coiniian.v .  h.is  , 
I  caused  some  ron.fnsioii  in  tlie  niin(l;'(| 
of  Davidson  shareholders.  'I’he  David-j 
,  .son  I ’onsnii'dated  liei’arne  a  liohllngj 
company  and  the  llngli.sh  Davidson 
the  oi'reraling  eoinpan.v,  h.v  virtue  o- 
I  the  agrcenienf  ni;id('  'asi  .veai'.  bii" 
litividpoii  Con.solidaled  Indds  .so  niiien  I 
j  .sfmdi  of  the  Kiiglish  eoinpany,  whieli] 
I  jirovlded  the  capital  of  nearly  a  mil 
I  lion  dollars  for  new  develoiiment.  and 
■  [the  mill,  that  the  exeliange  is  merely' 
'  :i  matter  of  form.  I 

!  Tlie  Kngii.sli  preferred  st<(ek  lia.- 
j  imiiortaiit  prior  dividend  rights,  and  j 


(1H«\LI  I!  I  NFS  H4Vi: 

IJI  Sl  >iFH  (IPF.R  \  ritlNS. 

(dhtili..  ’I’he  mine,  of  Coisilt 
have  all  rc.smned  niiei  atinns  al  fill' 
ld!(sl.  after  ten  da.v.;’  enforeed  idl"- 
ness  caused  h.v  the  desinielion  ol 
pari  of  Ihe  ))()W('r  traiisniis.sion  '  I’eronin.  Di'.  Weed,  who  ha.s  lieeii 
liin' in  the  hnsh  Gres  of  Detoher  1.  1 'naking  iin  examiiiufion  of  the  We.st 

Silver  onliml  for  the  niontti  vvi'l  .siiining  Tree  pi'operties  for  .some 
prnliahly  show  a  decline  of  Irom  1  vveeks  iiasf,  lias  nov  completed  his 
::n  to  3."«  p.e.  as  eonipared  vviili  I  field  work  and  has  returned  to  .N'ew  I 
normal,  but  a  feaiiire  of  the  .siiiia-  .  Vurk  to  fin  sh  up  hi.s  leport.  Thi.s  jsj 
iioii  at  the  siivei  mirn'i;  is  that  Mieing  awaited  with  iniieh  interest  ir  ' 
their  (ibysleal  londition  indicates  Mnining  (lieles.  Dr.  Meed,  vvlieii  ap.  i 
eomiiiirati'Vely  high  records  for  t'l"  '  inoaelied  b,\  the  press  upon  his  re- 1 
next  few  tiionlhs.  !  Iiirn  riom  tlie  taiiip  dechnad  to 

I  I  -  1 1  make  a  statement  until  his  aiialy.=  's 

- - -  — —  "•  sanip'.lng.  et< .,  wa.s  l  omplcted. 

I  he  recently  reported  dcstl  wherchv 

EOLOGISTS  TO  REPORT  i r?" 

FI  Rnw  I  AMF  niCTDin  Interosts  for  a' 

LkUllfl  Lni\L  Ulviniul  is'iin  in  exee.ss  of  .4250,000.  again  d' 
-  reets  Ihe  a:ietiflioti  of  mining  men  to 

vtiiinineg.  Dwiiivio  .1,,.  . . . D'Pi'My  developing  district.  Re-' 


WEST  SHINING 
TREE  EXPANDING 


For  Manufacturers  from  High  Taxes, 
High  Labor  Rates,  High  Labor  Turn¬ 
over,  Power  Problems,  Freedom  to 
Expand  on  Ample  Sites,  Permits  Con¬ 
centrated  Effort  on  Production. 

WTIIAVi;  l.tK  ATKn  $15,800,000  WOKHI  OF  PLANT 

IN  Tilt.  I.A.ST  ITAO  YRAR.S  UNDER  HIE  ABOVE  ^  . 

IDEAL  CONDITIONS.  W  J 


C  A  N 


OR  YOU 


SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

JJO  Coristine  BuiUIinn  -  MONTREAL 


GEOLOGISTS  TO  REPORT 


W  iilili|>eg.  Owing  to  the  inerea.s- I 


I  Froderirton 
Morieten 
I  Noth  BrotiH: 
j  ItnlffHX 
Dntnrin: 

I  |!rantfi>rd 
I'hathani 
Xurih  Hay 
Hamilton 
Kingslon 


Sault  h’tc.  Marin 
.vitratfevd 
Toronto 
\Yinds(vr 
Owen  Soiiiul 
q  lichee  I 
Montreal 
(Juebei- 
iiherbroo  Kc 
I'hrcc  Itivers 


is  preforred  to  the  e.vleiil  3n  per  in.g  imi.nrtanre  of  the  work  ('artied 

l  ent,  .annually.  bofuK  tlie  common,  (int  in  the  Klhow  Lake  distriei,  it  is  invariably  enthnsi- 

Tlu'  D.'ividson  Consolidated  gets  i'si. stated  that  both  the  .Mtinitoiia  and  '^~'D’'l'rvg  'Is  future  in  view  ot 

full  proportion  of  prefecK  d  dividends  I  Dominion  Governments  have  arr.ang-  1'*/  splendid  Kluiwing.s  obtained  so 
!is  ;moti  :is  declared  and  h.is  a  large  ed  to  .smid  a  staff  of  geolouisi.s  into  ,  ’’I'B'tig  is  tieing  dotm 

seeondary  and  more  speeultilive  us-  tin'  camp  with  ;i  view  of  making  a  re  r.f=u;*s  ar.' 

set  in  its  common  stock.  I  port  mi  the  di.-eov eiies  made  up  to  ‘’“•’^'^'■hondingly  greater.  The  re¬ 

ported  sale  ot  half  a  million  shate.s 


iihe  present  time. 


KIRKI.WH  LAKF; 

i;.\liMiL\(;  L.ATI  KAl  MHRK.l 


ible  amount  of  work  lia.s  been  done  I Masapika  lo  a  .New  York  syndicato 


We  Are  Trained  Technically  To  Take  Care  of 
Your  Requirements 

(leneratorti.  60  &  2-5  cy..  (ante  &  small  Generators.  Pirerl  Fliirreiit  all 
sizes.  .Motors- -tiO  cvcie,  2.'>  cvcic  and  dircc.  curpenl,  all  phases  and 
voltages— new  and  used  equipment. 

lH/ficuU  poitep  »ppffC4ttif9rt0  phtnt9^*Uf 

InclMstrial  Enarineev^insr  Companv’ 

oF  Cetnadn,  (.Imlted 

.’'onauUitig  Lngineerit  tJertriem)  kutiipmpm 

Br-.al  DanL  4.arlaH  Hida. 

WINDSOH.ONT.  I!.  G.  LEE,  t.eri.  M/|r  TOKUMO.OM  . 


ill  difb'rent  .seidions  b.v  vanou.« 
groups  and  it  i.s  elainn'd  that  some 
of  the  discoveries  made  have  hern 


t’lionr  M.  824) 


V  nou.«  is  expected  to  provide  inter-' 

lieu  some  development,  marketwiso  in¬ 
line  hern  is  said  to  he 


-* Plafs  i'Ar:ne4 


George  Lyman 

INSURAACi;  BRO&LR 
Id'Tvis  Bldg.,  17  SI.  John  SI. 
FIRE,  LIFE,  .MARINE,  ACCI- 
DENT,  AUTOMOBILE,  ETC. 


LEGAL— 1.  S,  A. 

i  Joseph  Mitchell  Donovan, 

•ittonicy  and  ( onnselor  at  Law 
SIOIX  FALLS,  SOI  TH  DAKOTA, 
.\H  States  and  Federal  fonrts. 

The  Financial  TimcB  reaebes  a 
class  of  people  who  arc  interested 
and  able  to  buy  investment  securi¬ 
ties. 


l>T.ABI.ISII|.;i)  ISIR. 

Bradstreet’s 

Throughout  llu* 

World. 

f>mf  KS  |\  t  AN  ADA 
rnlsHi’.'i,  lancoturr.  II.C. 

ICdmnnfon.  AUa.  HarniMnn,  Onl. 

Ilaliftiv,  N.S.  Monirral. 

Inndon,  Uni.  llurhoc.  Qtic. 

IBttHira.  Uiil.  Toronto, 

St.  John,  N.n.  MInnipfK,  Mmi. 

Itepulfifion  KHinoil  hy  Ions 
yenrn  of  bluoroiift.  ronsrlcntioua 
nnil  MiirrcN^fiil  work. 

«IOHM  A.  F-ULTON 

Siiprrinirndrnt  -  -  MONTRKAIi 


PATENTS 

SCARCHCS.  APP-hICATIOM5 

TRADE  MARKS 

DESIGN FD  REGlSTFRCb  IN  AUL  C9'JNrnf*!A 
TLCHNICAL  ANU  INDUSTRIAL  RRSCAi::  i 

HANBURY  A.  BUDDEN 

Ar;VOCATF:  Rkg'O  U.  S.  Pat.  Attt 

CABUe  NO.  101) 

ADDRKsa  <  Drummond  Blos. 
‘■nevEr*  Montreal 


I  — —  A  coord  i  n  t  id  juH'h'o  '  nihcovciics  TiuKit*  n;uo  hGOTi  j  .  .  ,  .  ,  , 

■  e.';.;.  v- .j.; ; ■""  . . .  ’» i;';?'''’".'!:!’  ssri',: 

I  l.i)(iP-li.  level  of  the  Kirkl.itid  I..iK(  !  ‘  iKoniiuin,  and  5Vesl  Tree  in  the  XVesi 

.Gold  Mine  had  reached  the  downwar.l  .  In  the  early  stages  ,-iI'  findings  1  shining  Tree  group  of  issues,  have 

'  eoiitinnation  of  the  main  ore-hody  .  w ere  on  the  sni  laee.  w  hereas  'ievel-  Un  ,-,o(jve 

i  .iiist  :if  the  time  the  iiower  line  was.opinenf  work  has  re.'-nlted  in  the  io  !  _ ” _ !. _ _ 

(laniagcd  hy  fire.  Tins  add.-,  iiitere.st  to  j  eating  of  ore  Iiodies  at  v  arious  depths  |  >a|\|/|H||  mxt  rt  ann  ■#« 

the  work  that  will  proceed  al  fiiil  lielow  the  surface.  :  |y|^|y||\||  h  V.  U ADD AHU  1C 

Idas;  fo', lowing  the  conuMi'tion  of  I  - - -  ] 

rtp.iii  work  now  tinder  wav.  PACTI  T  TDCTUrUfrV  INLKtASING  llllTPIIT 


LIGHTNING  RIVER  GOLD  |  HAS  UEKICH  FOR  YEAR  ^ 

'  MINES  NEW  FINANCING  I  . . o,;57,™ 

‘ -  ilretiiewev  Mines,  l.imited.  aeeording  ling  .ipproximate'y  4.01111  tons  of  ore ,  M 

I  Tlioina:-  .Mel'alliini.  ot  W  I  i.nn- ;  to  the  financial  statement,  resuilod  in  inonthl.v  .  and  estahlishing  the  high-  D.iUKt?,  .VJ  lirucip.lllll 

illoit  &'<’o..  iiniuninvii.s  the  di-pnsal,  |  <1  loss  of  $7.tl!il.  for  the  year  eiidlns  est  loiinage  record  in  the  .ompanv’s 
1  throttgh  n  responsilde  Toronto  fin.tii- 1  .liine  30,  1933.  Silver  jirodiieed  hisforj .  on  a  basis  or  tonnage  for  HFAI)  OFFIfF 

i  eial  house,  of  a  l.irr.e  Moi-k  of  the  |  amounted  lo  lu.nOti  otine.  ;,  ami  net-  each  man  on  the  pay-ndl.  Tliis  has  ottaxta  rAiVAoA  iu<imtdl'ai 

i  shares  of  the  l.i.ghltiing  iiiver  vlnld  j  ted_  the  ('oinpativ  .42.x. non.  Mining  i  cilueed  eo.sis  lo  a  point  where  fiie  U1  lAn.'v,  LAN.uU.A  IWHednEHl 

I  Mines.  I.iinited,  i  costs  totalled  ?29.372,  and  executive  margin  of  net  profit  is  upward  of  .5n 

I  'I’his.  .Mr.  .Met’alUllii  tdales.  niaees  e.xpenses  323.  leaving  the  net  defi-  tier  cent,  of  The  gross  .vieUI.  an  -  - -  —  -  ■'  ’= 

i  tin;  company’s  ( reti.sni’.v  in  a  iierieeiiy  cit  .?7,fi!'l.  .Adding  to  Ibis  the  sunjof  achievement  that  is  all  thi'  more  re-  ■  "  *~  '  '* 

j  healthy  enmlition  and  will  more  than  .<87,124,  net  liability  for  tirior  dovel-  inarkahlc  on  account  of  the  .MoKin-i 

I  provide  for  the  necessary  Idoeking ,  opineiii  expenditures  uiidi.slrilinted.  le.v-Darragti  being  a  eomparativoly  to 

lout  of  ore  during  the  eomiiig  w  inter  j  and  assumed  under  purchase  agree-  old  mine,"  and  cmisidevrd  to  have  *l-e  first 

-a  siihslantial  balance  reinaining ;  iiieiif  fixini  the  Trethc'wey  Silvor-t'o-  yielded  tip  its  best  n'sotirce.''.  I  .shaft  on  the  vein  oix'ited  up  thi.s 

U’roin  this  transaction  to  be  applied  1  hall  Mines. making  a  debit  lialanen  The  mil!,  is  being  operated  on  ore  1 Interests  closely  in  touch 


CASTLE- TRETHEWEY 
HAS  DEFICIT  FOR  YEAR 


MCKINLEY- DARRAGH  IS 
INCREASING  OUTPUT 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 


•  BanK  JNote 
Bond  and  Stock  Certificate 

in 

Caaada 


Producers 


Banks,  Municipalities  and  Corporations 


HEAD  OmCE 

Omw  A,  CANADA 


RRAMHES  IS 

MDNTREAL,  TORONTO,  HAUFAX  i  NEW  VORK 


I  provide  for  the  necessary  Idoeking ,  opineiii  expenditures  uudi.sfriliuted.  le.v-Darragti  being  a  eomparativoly  I''’''T'Trt>  to;  .MelMl  Kh-l’0R(  I  PINK  .>  M  l. 

I  out  of  ore  during  the  eomiiig  w  inter  j  and  assumed  under  purchase  agree-  old  mine."  and  eonsideved  to  have  (hr  sinking  of  the.  first  Toronto.  A  gross  recovery  of 

-a  substantial  balance  reinaining ;  ment  from  the  Treihc-wey  Silvor-t'o-  yiehied  tip  its  best  n'sonrce.''  I  .shaft  on  the  vein  opt'ued  up  this  j  S.'jSo.StiS  for  the  >uiarter  ended 

U’rom  this  transaction  to  be  applied  1  ball  Mines. making  a  debit  lialanen  '  The  mil!  is  being  operatevl  on  ore  I Itffrests  closely  in  touch  September  3".  is  .shown  in  the  fir.s.- 

_  i  in  the  pureha-so  of  marbinery  and  I  of  $9(.S1S  in  profit  and  lo.ss  aeeount.  whleb  comes  largely  from  develop-  ^i^iHet-s  in  .N’orthent  On- ;  offieial  ((iiartnrly  stalrnmiit  lo  be 

-grr- 1  niiile.rial  for  tlie  ctu'elion  ol  five  einn  i  -ppp  balatiee  sheet  shows  total  as-  ment  work,  and  the  25  000  tons  of  have  wafeheii  Ihe  growth  nfihis'niade  pnblli  bx  .lte  eontpanv.  .Net 

^ipanv’s  first  mill  unit.  sets  of  ?2,n.58.391  and  enrvnnt  assets  broken  ore  remains  as  a  big  rcsene.  1 

mmi  ’  •  •  ’  •  .  .  ...  I  _  -  at 


LIMITBO 

WHOLESALE  STEAM  COAL 

V/i\0 


ipaiix's  first  mill  unit.  si'ts  of  $-,or»8,^Fnj  a.iitl  curvpnt  assets 

I  All  additiona'.  moneys  (■('(■('ived  by  ('nrrent  liabilities  are 

•  the  eontpanv  during  the  fall  and  win- 1  given  as  $5,391,  leaving  working  cap 
tei-  inontlis  will  tlins  l>e  availalde  for  .p;,]  31  approximately  .$111,090. 

Ihe  purposes  of  mill  I'onstruetion.  — - - — - — 

which,  according  lo  the  company  s  wi-n,...,  r  ii  iv 

plans,  will  begin  as  ;roon  as  the  |  "  KF-«'  >1  Kl  A(  F.  $  tl.\ 

sining  conditions  permit.  The;  lo- ;  STSILX  ItLAMM  KING, 

cition  for  this  phinl  will  lie  hetwemi  Toronto.  -Mine  tnaua.ger  McKav  o( 
the  Harkev  anfl  HoHowa.v  holdings ,  reiK>rts  fltat  57  veins  have 


Cition  for  this  pwni  WIN  no  neiwemi  Toronto.  -Mine  manager  McKav  of  j  v-'c  v  anauian  .vitn- 'tnai  assure  an  cxtensiv 

the  Harker  and  Holloway  holdings ,  fltat  57  veins  have  llri  .  fi  recently  1  ment  campaign,  and  alre; 

ami  will  serve  l.ot  it  propenies.  U.el,,^,,„  uneovered  on  the  surface  .and  feresr  n  Shve  of  k' 

eomtrnetion  being  sue',  lhai  rapid -p  ppp  trenching  has  been  neT  I  Lhfr.fe  n  I'? 

and  easy  extension  of  the  mill  vapa-  ^-pmerous  test  p  ts  have  been  «  ihl  AbiD tTxtt  of  309  feet  ib  the  .1 

fitv  will  be  pos.sible.  1  ,„.onertv  from  5  to  8  feet  ?  ’  -Abitibi  Mines.  Limited.  -  of  the  vein  at  a  i>oint  who 

The  eontpa^ty.  he  says,  is  In  ('xeel-  K,  ,,,  .,,,0,,  ufarvelimts  vaules.  J", .of  syudi- |  .IrlHlng  operations  indi 

?;:^srmr..'‘iti9s"w‘eu  pvo:i^h-:vtmp::::;‘i.i-  2.  -ten  at  work. 

UP  mneh  ivreliminarv  work.  "''’I'l'l- i  .1,1,1  11,0,  ire  dovvn  atvnroxim  ito’v  ®,f*.  ■  nnnnei  developing  these  AiUlIKL  (  () ' 

sh.n  .Inu.n.,  hiv.  .U..'.-.  i  ricn  v-m  S  c?-  “.r*  3"  '3!“ 


ABITIBI  MINES  ENTERS  '’rStfirsHVir' 

FAVORABLE  CONTRACT  i , 

_ _  ideptli  on  the  Hnnton-Kirkland  Mine. 

.jThe  company  has  received  finanee.s  i 
bibarehnlders  of  the  Canadian  Mm- 'that  assure  an  extensiv-e  develop¬ 
ing  .Syndicate.  Limited,  met  recently  i  ment  campaign,  and  already  a  foiee 
and  ratil’.ml  tin-  transfor  of  their  m-  of  men  is  enga.ged  in  eommeneing  i 
terest  in  nine  of  fheir  claims  in  the  i  oiierations.  The  first  objective  at  a 
new  Lightnmg  River  gold  mining  depth  of  300  feet  is  the  development  1 
area  to  the  .Abitibi  Mines.  Limited.  I  of  the  vein  at  a  i>oint  where  diamond  j 
In  view  of  the  promi.se  of  the  svndi- i  drilling  operations  indicated  the  I 


AwOVEMi^' 

CORDS  Jf 

^  fi: 


spe-nt  ail  smnmer  developing  these  I  ACQUIKK  ('0\l,  L.AMlS.j 

claims  and  llie  eas.h  pnrehase  price  j  Fredericton.  N. 11.  Holdings  of  coal 
represents  appro.xiinatelv  the  monevlareas  and  mining  p'ant  of  the  Grand- 


L-EAD 

THEM 

...ALL 


A  halanee  of  the  original  allotment  „to  eontiuation  of  the  '  T  areas  ana  tntnmg  p'ant  of  tne  Grand- 

to  (!.  5Y.  Ilaniiiirm  &  (’o.  of  the  ‘’"m- I  ,  jjj,  MTiite  Rook  vein  wiU  l»e  piek-’d  Property  to  I-iike  Coal  Companj.  Lunitod,  owned 

siviifs  It  5n  oont",  I'm  iiiis  "  'j  ,bo  hiob«i=,  date  m  labor  and  eqiupmen’.  largely  by  Fredericton  and  St.  John 

av  aihahle  in  the  Inenmlnm  ^  j  ttp.  and  one  f  f  hief’f^L^^nkes  In  uept.-Col.  R.  P.  Rogers,  general  People,  will  probahy  soon  be  .sold  to 


'the  eanip  is  looked  for  shortly 


Liei'-t.-Col.  R.  p.  Rogers,  general  people,  will  probaby 
manager  and  director  of  the  .\bitibi  Montreal  interests. 


1 


THE  FINANOAL  ITMEi),  MONTREAL.  OCIOBER  28,  1922, 


The  Laurentide  Company 

Limited 

GRAND’MERE,  QUE. 


Manufacturers  or 
Ground  Wood,  -  Sulphite  Pulp, 
V>  ood  Boards  and  Newsprint  Paper 


Mills  Ht 

SAULT  STE.  MARIE,  ESPANOLA 
STURGEON  FALLS,  ONTARIO 


The  Largest  Manufacturers  of 
Newsprint  in  Canada 


LIMITED 


'■ASiOCU.TlOW-/'  - 


Manufacturers  of 

Bleached,  Easy  Bleach¬ 
ing  and  Strong  Sulphite 
Pulp 

Lumber  -  Shingles  -  Boxes 


General  Office:  VANCOUVER,  B.C..  Canada 
Plan  s  at  VVoodfibre,  B.C.  S,v,i  i5)i 
Bay,  B.C.,  Porr  Alic;,  IL'J. 


CANADIAN  PAPERBOARD  COMPANY 


Largest  Manufacturers  of  Paperboards 
in  Canada 


BINr;  AtL  MIL  H»l  I  <»W  IN(; 

i  niPBoxRU  >K\x-KO\«i»  X  M  I jNhn  Boxnn 

MBX-aBOVRU  VOOnPLLP  BOXRII  «  ON  rMN’KB  BOXBU 
W  IK  PA TLM  COA  J  Kll  BOABU  AMJ  ^^LKIAL1  ILN 

Mii.r.s  ^  I 

I'Vuiikl'ord,  <  Inf.  Uamphcliforcl.  <  >iil .  'Moiilrcal.  <^iic. 
Pulp  Mill  al  Franklonl,  Out. 


Head  Office:  No.  ‘J  Seigneurs  Street,  Montreal 


.1..  K!  n«v 

Preside**!! 


OA^inf. 

<*eaeral  Manaf^i 


«  MAv  I  ^  I  | 

>eer»f  ary  -  I  rifaituror 


CDNSOLIDITED  iSBESTOS 


LIMITED 

MINERS  OF  ALL  GRADES  OF 
ASBESTOS,  CRUDE  AND  FIBRE 


Mines  at 

Thetford  Mines,  Robeitsonville  and 
Coleraine,  Que. 


•  Executive  Offices : 

916  Canada  Cement  Co.  Bldg.,  Phillips  Square 
MONTREAL,  QUE. 


Dominion  Textile  Company 


LIMITED - 


Mamifacturcrr  of 

COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


Activities  in  Pulp  and  Paper  Industry. 


The  Spanish  River  Pulp  & 
Paper  Mills,  Limited 

Head  Office:  SAULT  STE.  MARIE 


AB  U1  BORB  KKt^ARDIM; 

<-i;mbai.  impef  prkks. 


Apsirl  from  \vord  that  thr  ('ana- 
'lian  .li;.\p(irl  company  ''oulfi  hnvp 
a  |incc  for  Uk’  firtt  half  of 

of  ".T-’i  rents  a  ponrnj.  and 
'ntiniaimn  that  B»>lso  Papor  would 
•’'.'■■opt  the  i’anm  for  the  whole  of 
thi'  year,  no  further  ■word  has 
<  ome  lorward.  ,No  annonnro- 
mer.t  for  IP^jn  has  .'et  hcen  made 
I'.'’  Int(  rnntional,  tireat  Northern. 
Ahiiihi.  .Snani.-h  Kiver.  M.  &  (). 
Booth.  I'orl  I'ranets.  St.  Maurlee, 
si.  IJeghs.  Donnarona.  and 
nnmber  of  others.  st.  Kesris 
and  Ifanna  are  asking  4  eents  for 
halsince  of  Ift^C  on  new  eontraels. 
the  same  as  International  and  a 
f(  w  otlu  rp. 


Exports  of  Newsprint  Show 
Improvement  in  September 
as  Well  as  for  Six  Months 


'  September  Total  Somewhat  Less  Than  August,  But  Year’s  Ad- 
'  vance  Considerable — Half  Year’s  Newsprint  Exports  $33,* 
000,000,  Being  Gain  of  $2,000,000  Over  Year  Ago — Vol¬ 
ume  Up  3,000,000  Cwls.  in  Period. 


STOCKS  AMD  BONDS 


('anadian,  British  and  American  Securities 
Bought  and  Sold  on  all  Principal  Exchanges 

It  ire  conneclions  v:ith  Neru  York  aij  foronlj 


OSLER.  HAMiMOND  &  N ANTON 

W  Iniiipc^ 


PAPER  OUTPUT 
FOR  DOMINION 
GAINS  FOR  1923 


XX  hil,''  month  lo-ivicntlli  icii'i  a;  -;,  are  not  always  ronsi.  lent  Iheie  is 
I  further  e>ii|enee  of  the  e\p:-ii  no.  w  liieli  is  laUiiig  place  in  the  I'anadian 
I  newsprint  industi>  ii.  the  flumes  of  exports  dnrinu  llio  iinoitli  of  Seplem 
her.  Exports  from  the  Dominion  of  new. sprint  paper  in  Seplemhcr.  Ifl-I. 
amounted  to  I.l'2t.l36  lon.'s  witli  a  \alno  of  $r>,.")o:!.;;(iS  coinpared  wiih 
exports  of  1,. *>91.145  tons  tallied  al  *.'i.d"l’.758  tons  in  SeiUeinlier  of  this 
.'Car.  This  is  an  expansion  in  lonnage  of  5ti7.(.io9  ions  in  tlie  year,  wliilo 
\  alue  ha;,  riocn  .TI29. 59n  in  the  r-ame  period.  iOxpoits  of  newsiirini  diirins 
Aosnsl  amounted  to  I.URP.tT.’  lon.s  wiih  a  '.line  of  If .X,9;!;i.Si;.'i.  I'lits  iiidi- 

lates  iha.l  there  was  a  reas'.'nal  sliriuKase  in  ihe  Se|>teml>er  fiuiireif. 


t-ain  Purini;  Vear. 

Total  .'septeniher  cxput'ls  ot  new  -iipinl  .hook  paper  and  othei  pai'er  ami 
manufactures  re, ached  a  xalin'  ol  -fk.L’l  1.61  I  a.s  com|>ared  w  itii  SPi.."..X1. 

II  ,\ii?nsl  anil  *5.771.6i'7  in  Srptemliri  lOl’l. 

The  follpwins  fij;iires  co'cr  ,  xporr.  of  i>ap('r  and  wood  prodiicl-  iroin 


apada  diiriir;  tfepieipher 


At  least  360  Tons  Additional 
Daily  Capacity  Becoming 
Available  Through  Turning 
in  of  Nexv  Equipment — Other 
Doubtful  Capacity  Not  Con- 
si  dered  in  Estimate. 


I'oiniiared  "lilt  tli''  same  month  of  liTI 
Taper 
.'^epl..  1921 


Sepl..  1922 


J 


WE  BUY  AND  SELL 

WESTERN  PROVINCIAL  and  MUNICIPAL 

BONDS 

ALSO 

VICTORY  BONDS 

|<MUUf  EiED  SLTAyiira  LTB 

INVBSTMKNT  SECVRITICS 

aiQ  WiKST.  <5Ak«A«IV  AliSftSTA 


Abitibi  Power  &  Paper 
Co*,  Limited 

MONTREAL 

^Tociatiqm  ^ - 


NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pul.? 


Whalen  Pulp  &  Paper  Mills 


:  A  LUrvr;  maiio  bv  tbr  Siro-^t 

j.buirnal  inrlicatf’e,  that  prntliuMivo  oa 
liaeiiy  ..r  Can.adian  newsprint  mills 
will  he  imr''Hr.(d  nboiil  in  per  c-etii. 
iievi  >('ar  Prosenl  eapH'dlj  is  2.- 
?2.j  ton.  daily.  roii^tti_\  I . ISli.dilO  tpns 
ttpiiuall'.  (.'on I rai't .s  aotua'l.v  made 
.Tiid  ne«  eoii.s!  fin  i  ion  .started  indi- 
I'.'  t''  adddionat  .'apaeiti  p-xt  'ear  of 
tons,  i  rinciiiu  fieure  to  4.IS.'ilop5 
dall.'.  or  1.29i:.fioo  tons  annually 
Ihii..^.  ( '  in.ida print  pap^r  output 
next  year  wilt  lie  greater  hy  ahout 
I  lii.oOp  Inns,  assuming  that  demand 
keeps  up  and  mills  rini  to  capRciti. 

This  .'ear  Oan.ida  will  alnio.sl  at- 
t:  in  candciiy  output.  Figure  ,  foi 
eigiit  months  indiea  e  rediielion  of 
l.ooo.iHjo  tons,  t'anaeii'  operations 
for  a  new  .-iprint  mi'l  means  running 
machines  night  and  day  for  ;;ih  'rork- 

pg  days. 

I'oilowing  gi'es  owner  and  ton 
nageof  new  mills  actiitilly  confraet- 
|Cd  for.  or  under  eou=iriiciioii  in  tiie 
.Dominion,  wliich  should  lio  , -0x111110100 
some  time  ncxi  .'car; 

I  New 


t  t 

X'aliie. 

(  w  l.s. 

\  aloe. 

Nev'epnnl  .  .. 

.  1.221.156 

.8.5..5(»::.::6S  1 

..■!‘l.l  1.5 

Ihxik  I’aner.  .  .  . 

. 

9.152 

1.675 

Dihci  lki|>ei  jml 

Manfr.s . 

2'H,So7 

.■i7 1 

S.'t.TT 

.',6.214.61  1 

rtiip. 

'Sulp'oate  (  Kraft  1 

.  225.192 

8  755.118 

.8  825. 789 

I.Snlii'niie  Bleh'i.. 

192.171 

1  H(>.  Tnhleaclied 

.  lv’s.ikf; 

762.189 

‘.••.'■..MILS 

1.::  111.6 10 

.Xlcclmuical 

1.671.012 

7';'i.:l61 

1.017.882 

1 

1.259.82" 

89..(iS2,82o  1 

.mm.67.5 

$1.1  87,669 

riilp  .shipmenis  I  p. 

l.v  ports  of  e 

heniieal  pulp  .  how 

eoiisblerahle  no 

le.-o.e  in  ,Sepl ember 

over  Ihe  Aii,iust  f 

igurei.  Kraft  polo 

ex  poll:-  were  '7" 

,*♦  1  A’NN 

Is.,  valued  at 

$825,789.  enninared  with  2.55.158  e-.vts 

V, lined  al  .8,71. 

6t;’,.  in 

lh('  p rev  ions 

monlh;  iinl'Ieaehe 

d  .- iilphite  t'xpoi'l.x  were  56;l.o(;8  1  v- 1 

V  a  1  ue,| 

a'  81,9,10.610. 

'"lopare.l  wiih  51 

7.1  Id  ew  Ir..  valiieil  : 

Il  8852.666. 

Prim'ipal  (-ounirle.  of  i|e  lination 

were  a;,  follow 

Paper. 

Po;|. 

Tolal. 

1  nitr'l  ,'dlatr. 

,,.l  .,..0 

88  ::.56.195 

1  nileil  Kingdom. 

V'l  .572 

1.059.155 

All  Other . 

.572,11(6 

;',1 1.517 

The  Winnipeg  Triislec  Co.  of  Canada 


H.  Tiovs, 

I’re;  ideiil. 


XI,  .1.  xt.  dr  t,9  Dleloh 

xtauiipiiiir  Itireelor. 


Wr  ftirnix’i  un <*x.tmcnl >  •.^rurril  by  fir*.l  Mnifcutr*.  on  im- 

prmrd  b:«  •♦•Jf  «wn  .  uHirh  nf(  tr,y 

lt»  I  hr  inxr*for. 

W*-  irr  prrp:4rra  idsn  fn  nlim-Mlr  Mtnr(j;nBrs  juvl  nrit  hut  nt»f 

yM{ir}ent^»-d  t’.x  u*>  xOi**'h  ntll  fn  fh^ 

\\  f'  I'xnh  sifl-r  ^hkniilrr's  Mn<l  letfrrrvf. 


Mead  Ofi'iee  Triislee  Biiililiiig,  ;!22  'lain  ,''(r<'i  I, 
XXIAMI’l.t.,  M\>, 


$6.2  11, til  4 

I'lilp  wood  e.xiiorls  lor  the  niontli  "ore  91,;;5I  co.'il 

>i\  Xlnntlix  l  it'iires. 

The  xalue  of  tin  (■;;\|'orIs  tor  the  fir.-a  half  of  the 
show  ,s  a  eousideralxle  increase  oxer  the  con  esp(.iiidinu 
Details  are  gixen  below  ; 


<t  t.iiS7.i;‘'9  SI  o.:’,. 12. 28”, 


I  allied  a  I  .S971..)6S 


■iirienl  fiscal  year 
i\  nionilts  of  1921. 


Newsio'int . 

Book  Paper.  . 

Other  Paiier  A  Xlaufrs.. 


Paper. 

il  months  1921 
e  w  l.s  X  aliie. 

ti.r,r,7.:;r,7  s-;:i.277.7(;;: 

I2.4:;t  1 59.0  IS 

.  1.9  42.727 


1;  iMonllis  1922 


(wl;-. 

.2S,X.9S(; 

I9,::i; 


X  allie, 
i:i2.su".l  1" 
i::7,2i:9 
2,e;;9.2(!2 


Bathur-  Co..  I.imiled  .. 

Be'-uo-Paprr  Co . 

I'ort  William  P;i))''r  ('(>. 
.'■t,  "  reiiee  Paper  Mill.; 


Ion nage 
daily. 
•!i,' 

•’>0 

.  120 
..  120 


(9.')OS 


s:;ii,o(ii;.671 


Sulphate . 

Siilphile  Blchd  . .  . 

Do.  I'nhieachcd 
xiecbanical . 


Pulp. 

S89.S02  :;.2(;i.i 

().X9..*)('0  9, ,207.:: 

1.077.912 

2,089.4  11; 


1.097.801 

:>.|:;7.7..9 


1.1.77.807 

i..'.:i::.i52 

2.22-5.01)0 

190.9,07 


t.l. >5.89.5 
5.701.122 
,5.51  1.0.59 
4,145,120 


Tola  I  .  :;(3o 


Th  i  table  doo-j  not  in-  lude  the 
.  Bat  lius-Brooks  Comitany  mill  under 
cot:  (  'iK-tion  at  Keiiora.  tint  Tln- 
I'l'oiio-iron  i'  for  mill  witli  two  ina- 
:  (-hi lies  with  a'l  omput  of  l2o  ton.-' 
daily,  but  whether  iliex  wil'  i-oiiie  i  1- 
In  ))rofluetioii  next  year  i-<  doiililfijl. 

I  Price  Ilros.  t'ompapy.  I.iinited. 

I  are  iiiul.-'i-.-dood  to  be  conteniplating 
‘an  add.t'oiial  loo  tom  dail.'.  an  in 
(-0,0  of  25  iier  (-ent..  iiiil  definiu- 


1.716.091  .,15,80'. 159  S.|o6.:'92  $2o.l7::.2o2 

lixi'ieiris  of  pulp  wood  for  ihese  sl.x  monilis  were  500.012  cords,  talui'd 
at  85,229.901.  in  1922.  i-onipared  "ilti  421, 588  cords,  valued  al  $5,546,785,  in 
JU2I. 


WEST  SHORT  OF 
MEN  FOR  BUSH 


MODEL  PAPER  MILL  AND 
FORMULAE  FOR  PUBLIC 


Offeiiiig  Safe  Inrestnicnts.  Setting  the  Inrestor 
front  .'x./fJ' ,  to  tS’ , 

I  KtmMT,  Ol  X|\MI1H!\  1.1  \K\MT.i:il  B0M»S 

**,10'',  fo  tUOrt'r 

M\.MrOIU  lonN  WMMMOOI 
(•*  (LMr; 

Irliri  <  nnipany.  I.itnifrd,  <>f  lAPitnlo,  ,  l*i*rfrrrrrl  <inii 

ModW— |>!irliel|>ntr>  tip  f«  II  ,  nilh  <  ninmoii  Moi'k. 

Contplrtr  riptintt  I  pttn  f^cqfiesi. 


EMERY  ANDERvSON 


50*1  PAKtS  lUJI  l)l\(; 

Mctnlu'ts  W  itintprg  \toch  I  \ehatigr. 


XXINMPIX; 


Up  lion  has  not  hecii  taken. 


NEWFOUNDLAND  LEADS 
BRITISH  PAPER  TRADE: 


!  WiDuipeu  Ten  tliou..uud  bushioen 
v.iP  be  r('unir<d  b.'  limib'-r  niamiiae 
I  tiiei.r-  ot  Unlario.  west  of  the  tireat 
'  l.nkc'  ,tliis  winter,  ai-no'ding  to  ca re¬ 
fill  csliniatea  of  l-^niplo.' mrtil  Sei  vi<-r 
of  <  auada 

^  I  jg.  y in.ndrcd  are  being  rent  to 
I  Xllhougli  (  an, Ida's  export:,  of  new -1- i  thei,c  lumber  t  amps  1  acb  week  ami 
I'l'int  pai'or  have  l.een  on  tile  in- 1  the  demand  for  men  is  Iveeoming 
I  (  rra.-^e  for  soon-  :iine,  there  is  not  niorc  and  more  insistent  and  vvill 
miicli  of  the  proi|ij(-t  going  lo  ling- 1  grow  steadily  as  the  sejiMtn  advances 
‘  lanil.  In  .liil.'.  Urila  n  imported  onl.v  will!  ]ieak  of  orders  lx  lug  reached 
19,  Ions  of  Canadian  prini  pajier  out  f  when  the  snow  flies, 
of  l.olal  imi»orts  of  21,74  1  tons.  .New- |  Moi'<,  than  .5(,")  men  v  ere  irtins- 
I  loundland.  however,  made  np  forifcrred  lo  Cnlario  iioinb  Irom  X\  in 
(  anada's  loss,  -^hiivping  12.298  Jons.hiipeg  last  week  ami  il  1  antici|ialeii 
Mending  ilie  wo'-ld  in  tlii.:  n  iifci,  that  ,i  like  nimiber  will  1»-  sent  oiil 


liriti.'di  import.,  lo'  .Jiil}  were: 


I  on  • 


Newfoundland 

.  12  29S 

Iknlaiid . 

.  9,.9i)T 

Norwav  . 

.  2.401 

Sweden  . 

.  .  1.400 

Holland  .  .  ■ . 

.  .  .  .  964 

1  tilled  Stales  . 

lirnnnTn  .  . 

.  172 

Belgium  . 

......  '"'n 

I':lli)ibl  . 

- -  .  .  . 

'I'r  ,il . 

.  21.741 

This  lot.sl  IS  over 

29  per  ceni.  in 

r\->-e-.  of  ,Iur,e.  1922. 

For  the  flr-t  reveu 

mnnth?  nt 

i  "TVs 

Pi'22  t-he  lotal  was 

' .  8...t69 

71 

TFI  701 

thi;;  we-i'k.  I 

'I'he  rea.sem  assigned  foi  tins  tie-  t 
no  nd  v*  bit-h  e  xcrcl.--  tin  call  of  a  ' 
.veat  ago  hy  more  than  .5a  per  cent  .  I 
is  the  iiet-essity  for  mainiraetiirers  to 
icplenisli  depleted  leaks  caused 
throu.gh  Ihe  imexiiet-ird  hiiilding 


l'()uipmrn  iif  Iheiiaper  mill  al  the 
|li''r(';-.a  of  ;  lamlards.  XX'a.'-'hingloii.  D. 
i(  '.,  i.i  lot  >  rt  ret  and  anyone  inlet- 
'  V -I  ma.v  visit  ,-md  inspo'-I  1  he  p'ani 
;anil  mse  forniiilas  on  fib'. 

I  The  e\])erts  al  Uic  hiin-aa  -  I'l  1011 
i  '■laiitl.v  working  on  inrllmd  to  im¬ 
prove  the  ((iiality  of  pap  r  m.iiiiiiai- 
I  tiiiT'l  and  to  find  iit-w  1  1 -v  m.itei  ial 
i  Irom  vvliieh  to  mal  e  p  pi  r.  Iin- 
i  provoments  in  inatliim  i.'  are  tried 
lout  ,"t  ibis  pliinl.  and  change  i  iii 
!  eOililimont  are  ix-'ir:  1  out  in  i.oiirlv 
(made  (>  perfect  tin-  iiieilmds  in  use. 

1  'I'he  miniature  p;.;,'  .  mill  is  said 
j  to  he  the  held  o'  U  kiiol  ill  111" 

1  world.  It  is  VII 1 1  a- i'lil  l.v  lai'g"  lo 
I  de.iionslrale  .ii'  iialarer  of  papei- 
(iinimenl  is  r-al).'i- 
I  ,if  evei  v  grndc 


making,  and  lln- 
hli  of  makitvg  i', 
known  to  Ilo-  II- 


■)hc  foreeasl  is 


for  building  inalrriab  next  stirin; 


SOO  I.IM,  <,lti  I  <  XKKIKK 
(M  I’lftilM  IIS  <11  I 


MI  XI 


‘  Stoc';s.  il  is  s;iid,  feMoin  h.-ive  been  l,,pf.|.ativ 


Xlinneapoli-  Six,  l.im-  r 
it  I  ra  vei-.'-e.s  the  1  i' Im.  1  dair'ii 
diver!. ified  faiiiiin.'  d''ii'iet  ii 
nt'rl hvv  e.'il,  .im-I  1h,-ii  ilo-  largf 


s 

a  ml 
I  lie 


,nt  so  low  i'll  ebb  li.s  to  tla.v 


-reanier.v 


till-  vvorM. 


HOWARD  SMITH  PLANS 
NEW  SODA  PULP  MILL 


l.AI  niMIDK  TI,$'fRS 

«  OXlLMf  TO  XfOMRKAI 


The  vionfreal  branch  of  th*  ('ana¬ 
dian  I'tiv  ision  of  the  Aerial  l-eagiie, 
ol  the  Prltifh  Umpire  has  made  ar- 
I anseiTieuIs  to  hold  in  xiontreal  this 

Htiirdav.  Ociohrr  28. 

".Aviation  Da> .  ' 

Three  of  the  largest  .and  morl  up- 
to-dat,'  fl.vinc  boats,  owned  and 
operated  by  Uanrentide  .-Air  Serviee, 
Uiniiled.  and  two  smaller  land  ma¬ 
chine.".  belonging  to  (  anadian  Aerial 
.Services,  I.imitod.  will  carry  gno'ts 
for  short  flights  over  the  harbor 
front. 


IBATHIRST  t  o.  BELIVS 

XXORK  TF0>  NLXX  FLAM 


The  Bathurst  Co.  of  New-  BrijiiB- 
wiek  has  s'arted  "ork  on  its  news¬ 
print  paper  mill  which  it  ex-pects  will 


,AiiTiou'iccni''nf  if  mad 
Stpilh  I’aper  Mills.  Uimiti  ).  that  they 
'vill  shortly  iinderlake  eoii.",tru'tlon 
of  till  ir  new  blcarhed  ■.oib  pulp  mill 
at  '  ornwall. 

The  plan  has  been  under  difeu.s- 
sion  for  some  time  pa  t.  although  it 
was  onl>  after  a  ineetinr  of  the  di 
rectors  that,  the  matter  was  given 
.'PoeiaT  J^'flhtle  confirmation  Thus  far 
this  product  has  beon  iMiiorteij  mto 
the  country. 

Th"  new  mill  will  have  a  eapacit.v 
of  IS.OhU  Ions  per  annun  and  'vill 
take  the  form  of  an  addition  to  th" 
company's  plant  already  located 
there.  Turning  in  of  this  produe- 
tion  will  round  out  Urn  eornpany's 
fine  iiaper  mills  at.  (  ornwall,  Heau- 
harnois  and  t'rablree  mills. 

The  principal  iDgrPdi"iits  In  soda 
pulp  is  poplar  wood  of  '■  liich  there  Is 
s  great  abundance  in  <  anada.  The 
compaii.'  already  has  an  un-to  date 
plant  for  the  manufactijr"  of  bleach 
at  Corn'wall,  so  that  "i'h  the  addi 


which  in  1922  ''-i!  lainiern  more 
Itian  .$  I  .(itxi.iioii  for  milk  iiiid  cream.  1. 
al  Harron,  X\  i  c'liifbi. 

.Sno  ha.s  nia'Ie  gieni  :  I  ride-:  in  i|e 
V  eloping  ext'  ii  .ivr-  iiiirlliern  Wb'-on 
sin  territor.v  lliai  omr  w  .i  iiil-ovei- 
liniber  land.  Iliilier  ami  ehee::e  haul- 
[0(1  last  .vrat  I'luale.l  t.etm  refrigera- 
Howard  |ior  earload  ^o"  ,'il.so  Inoiiglit 
1.71X1.01X1  gallon  biiller  fat  last  vear 
lo  Twin  ('iiv  ciranierb''-,  ami  1  hii-ago 
division.  XVlie'n  in  <  rniral,  haul 
2-5, non  gallon-i  milk  ami  cream  into 
t'hicago  every  da;. 


*  A.AADA’.S  I  K  4  HI.  OV 

I’At  im  IM  AMtS 


print  paper  miii  wnicn  ir  expects  7  7,  ,  .  .  m 

be  pro-Jucing  some  time  during  the 

first  half  of  1929.  The  two  machines  telf-contained. 


have  been  ordered  from  "VX'almsley 
of  Bury.  Lng'and.  and  are  expected 
to  produce  120  tons  per  day. 


PRIM  fc  RFPEBT  FAPLR 

MORTOAGE  BOAIbS  SOLD. 


NOVA  SCOTIA  ADOPTS 

CONSERVATION  SCHEMX 

The  Nova  iceotia  Government  baa 


X  ajcouver.— By  Court  order,  (be 
$500,000  offer  of  the  Prince  Rupert 
Holding  Company,  which  owned  the 
first  mortgage,  debenture  bond.s  of 


vvithdrawTi  all  Crown  lands  from  the  Prince  Rupert  Pulp  &■  Paper 


either  sale  of  lea-s*.  giving  as  the  Company,  for  the  asset?  of  th*  latter 


reason  the  rapidly  dinrnishing  wood  company,  was  aceepfd 
supply  the  pi'er-er.atlou  of  thairl  At  the  recent  annual  meeting  of 
water  ways,  water  powers,  and  w.ateri  the  paper  compan’'.  se-.ersi  directors 
supply,  all  a,s  a  part  of  their  cou-j  refused  to  stand  for  '■lection  to  the 
serv alien  polmy  ‘Pregiiiency 


t.'anada  hr.'  ;•  eriniinei  i  lal  e.v'-hHPg'- 
v»  ilb  A;;iii.  (inebiding  .lapan  bn!  rv- 
ebiding  Russii'ii  xi'd  Tni'kisb  .X:'i:iij 
worth  845,(1(10. mm  ,1  .vear.  With 
Oceania  .she  do'  biiviiie-sr-  (o  ihc 
c;<(e(it  of  820.0011,0011  ;i  year,  while, 
w  ith  Mexico  ami  Mie  <  o-jntnes  ol 
.South  Anirri(a  honb-ring  on  du-  I’o- 
eific  her  trade  I:  vabieil  at  JM.ooo, 
0(((»  a  year.  In  the  .(ggregale  this 
trade  is  alviut  evrii'y  divided  between 
imports  and  rxporiv.  XX'ith  Asi.a,  t  ie 
(■wo  .accounts  almost  halanee;  Ocea 
nia  sellr,  us  $5,000,000  w/irth  ,,r  goo'l - 
and  take!)  $1. ■,.000.000  #,f  (cn-  iirortije'. 
hut  Xlexieo  and  'b"  'X  erl  (  'eiast  of  j 
.S-oulb  America  "end  811.700.000 

worth  a  year  an'l  take  only  82.2'0(,  [ 
000.  I 

The  whole  sub.)r,-i  ol  irao'-raeifi,- 1 
trade  wjl',  hp  gone  into  l>,'  lie  Pan  i 
Pacifir  (,'ommercial  (  <jr'frrem  e  vvhb-h 
will  open  at  Honolulu.  Ha  ■■  "  hn  ij ; 

has  .jr-st  opened.  F.  I  O  Hara.i 

Deputy  Minister  of  Trade  and  (*001- j 
merce.  '>nP,  repi'eaenf  Canada.  • 


VEXX  SHINfil.r,  lOMPiM. 


X  ictoria — Th"  Rooks-Iowa  (^cm.' 
pany.  Limited,  of  X'ancouvei.  wnthj 
c-apltal  of  $400,000  was  incorporated  | 


. . . .  — ^ — 

-  - ...  - - - - ; 

OIL  LEASES 

U  Fll-«rlr4‘lril  AMI  1.f»aVN  l>t  Sal**, 
from  *’L00  lo  prr  aerp.  Small 

p^f  Irarl 

Wr  grill  f.flp  o«  armiKP  foi  our 
nl^lr»^)prs  at  a  nominal  fp**, 

1  or  furtlipr  partiriilars  fippl.«  lo 

W.M.  HARRIS  AGENCY, 

klMITCD 

rhonr  :,Mi;:. 

K  lU  IML,  I.MlinitllM’l. 

1  llrfprrncr'*  Giapm, 

BONDS  rE’sk.,,.! 

liDUgfit  unit  .SotfJ 

NORTHERN  INVESTMENT 
COMPANY,  LIMITED 

Agency  BuiKllnR,  CDMONTON 

j  l_ - 

* . .  . .  "  -  -  -• 

1  . .  '  1 

WESTERN  HOMES  , 

MMiTi';i> 

I  \uthon/rd  .  IjM.non.noo  fHi 

^  t’apiFiil  SuhMTihpd  ,  1  .fHm  imh)  fxi 

1  '  i 

Mortgage  ' 

1  Investments  , 

i  A  r4(  alf!r  **»iai'p,4  affor«i  -s'*  i 

1  iMotifoi'lo  iiiA  I'.st (uoi>i  f'lt  ;  j 

1  M'li't-  I'"''  T'lll  i»arliciil..##«  i  1 

!  V  lit'  th«  I'ftltipHII.V’.H  «»ffl«.T.  i 

*  ■'itfctl' 1  aMoii  Lilc  lfijll»li:%.  !  1 

1  Wini.iif^  1  ' 

■  !  ! 

; 

Government,  Municipal, 
School  and  Corporation 

BOSDS 

•  0.  C.  Arnott  Cdmpirv 

I  LIMITED 

Royal  Hank  4  lianilirrH 

I  AM. ARY  -  -  -  AI.HITirA 

1 

M  NT,  M  ACK  AY  3c  M  ANN 

rAKRISIItc,.  SOI  ICirOKS,  NUURIES,  Ef(5 

W  1.  V'.lf.'.  8(  Mr>.  «  Ml.  8,,.  M  .8., .  V 

H.  h  Vi.»».  ".V.  I.l..*. 

1  l-.n.  irr,,.).  l.kfbaa|s)  81.  pfp 
(  .l,'f  4l'e.rM"l  l.,SUt'  w.sl-in  l;..,,  1  ,1, 

rx(  iiAN<.f  sniUiNj 

1  AI.G.ARV.  AI.BKRTA 

WOODS.  SIIERKV  (  (ILIISSO.N  &  FIEI,0  | 
WIHIDS.SIIKRRY .  MA(  Al.lSTER  &  CRAIC  1 

i;Ai;nisTi;n.,.  .mu.k  iTons.  nutamk.v  ! 

1 

f.B.WeoOs.k.f.iJ.t  -Horry.  j 

i>.  in.  Firltl,  J-  Maralii'ifr,  W.  l».  Craitr,  ! 

J  •*  ii.  M  1 

RDMQNTON.  Alhortft.  (  a'lx’r..  xH 

1 

(HAIIVIN  ALLSOPP  &  CO.  , 

«,roMtifl  |'lo«>rs  MrI.rod  Hl»lg.  | 

l;l»MO^TO^.  \I.T4. 

**np»  inMrr  in  «  II .r  Pro|«rrl,«  on»l  i 

farm  I.HndM.  1 

\ll  Iklndik  af  l•l•*l|rl•flrp.  1 

NIBLOCK  &  TULL  LTD, 

,S(..i  Ivs,  Ib.nd-.,  nipl  (,i,.()i 

(.mlgL'.jiy  -  Alberta 

1  .  ...  1 

-  ...  1 

4  tihir  IMfiflmntt.  Tel.  6117 

HVNDMAN.  MILNKR  &  MATHESON 

H^miisTrns.  sor.ii  iTon**, 

M»T  AinicS  I'tRMf 

II  If.  M.xnflioan.  K.l  ^i.  .1lall>p>tfA.  | 

M  M.  Afilu#r.  K  1  .11.  -f.  1  arr,  j 

l.ro  #».  MnfoP,  i 

lln.rol  HfinK  i  liaml»er» 

41/14. 

■  It  At, TED 

'\  1  1 

.■MIMCIPAL 

1  BO.NUS 

H  n  iic  Offer  in  zs  Our  Expense 

1  (irieve,  l..aMrancc,  1  1 

1  I.inilteii, 

1  Mandaril  Hiink  Building,  1  ■ 

■  VANUOLVER,  B.C.  ■ 

- 

H.  L.  O’ROURKE 

Harri.sler,  bailiejtor.  \ot:i;‘y 

.'Hpeelnl  dtlentinn  given  lo  Kji'-lern  | 
Riisiness  | 

.Siiile  4(15  XlHel.eait  MIock 

CAM. ART,  Al, BERTA  ; 

Bmi — ■■ — 

-  j 

WANTED 

Proxinre  ol’  Biitiuxli  Co- 
himbia,  Provincial,  AIu- 
iiicipul  and  Industrial 
BONDS 

Burdick,  Logan  &  Gooipany, 

Li*!ls4 

Stnnk  OMd  Bond  Brohort 

V.ANCOLVER 

. . .  . 1 

Black  &  Armstrong  ! 

(S'jr  .-".sers  to  Rebinvon  f  P!*- !-  >  j 

IIIlAL  ESTATR  V.AI.FATIO.Ml, 

REATAIA.  I 

1 

Farm  l.enA*.  Hfarlcagea  aaU 

l.ARRY  RI.Dii.,  XVr.WirUG 

here  rho  company  takes  ov«r  the 

existing  busfT)P.SS<?e,  of  the  lowa 
Shingle  Company,  the  British  tul- 
umbia  rows  Toimbei  I'oniponyand 
the  Rrooks-Bidlake  and  XX'hlttali 

The  Tinancial  Tigies  reaches  'a 
•less  of  people  nho  are  interested 
.nd  able  to  b'Jj  investnient  jeenri* 

/ 
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Shipping  News  and  Trade  Developments. 


^/^^MEDITERRANEAN 


United  Kingdom  Shipbuilding 
Shows  Distinct  Improvement 


Who  ha#  not  heard  the  term  applied,  or  misapplied, 
to  iDTestment  proposition!*  ?  The  implioatlon  of  a 
’'GUt-Edgred**  iOTeatroent  is  that  it  is  absolntelj  safe. 

A  Great-West  Life  Partiripatiop:  Policy  is  a  gilt-edRed 
InTcstment  par  excellence.  There  Is  no  possible  loss 
of  capital,  there  is  no  Ironbic  or  anxiety  about  the 
secnrlty  of  the  InTcstnient,  and  the  Interest  returns 
are  hitrh.  Add  to  this  the  fact  that  it  provides  Insnr- 
ance  as  well  as  profit  and  yon  hare  a  combination 
of  adxantages,  which  no  other  form  of  Inrcstment  can 
furnish. 

If  Inlerested  in  the  inxestment  side  of  Life  Insurance, 
we  shall  be  glad  to  furnish  yon  with  particulars  of 
oni’  loTv  rate  participating  policies.  Write  to — 

The  Great-West  Life  Assurance  Co. 

OEPT.  “G-S-V' 

Haad  Office :  Winnipeg,  Manitoba. 


The  1923  Grand  Cruise  De  Luxe — 14,000  miles  —  by  the  specially 
chartered  new  White  Star  Liner 


World  Tonnage  Total  Declined 


the  largest,  most  modem,  and  most  re¬ 
plete  steamer  ever  chartered  for  a  Cruise. 

Sailing  January  20  Returning  March.  2S 
A  complete  change;  new  countries;  enchanting  scenery;  different 
people.  Sixty- seven  glorious  days  —  with  a  long  stay  in  Egypt 
and  Palestine. 

Cruise  Limited  to  500  Guests 
Pull  information  and  literature  on  request 


Thr  tonnage  of  ve,<;«pls  upon  ttorb  commenced  in  the  United, 
Klndom  riiiring  Ibo  third  quarter  of  1922  Bhows,  according  to  Lloyd’s; 
Register,  a  distinct  improvement,  totalling  82.428  tons.  Of  thlt,  30  ships  i 
of  66,908  tour,  are  steamers  and  S  of  15,200  tons  arc  motor  ships.  During  I 
ihe  qiiartei  T.'!  lessels  of  307,232  tons  were  launched,  so  that  on  this  basis  ^ 
there  were  r.>i  building  herfbs  emptied  and  not  filled  with  new  work  in' 
the  perji'd 

t.'dnseqiu'iitly  the  tonnage  under  construction  becomes  less  and  less. 
At  the  end  of  September  l.617,ot.5  tons  were  building  in  tlie  United  King¬ 
dom,  oi-  30;;, (KM)  tons  less  than  three  months  ago.  If,  moreover,  one  de-  [ 
ducts  the  tU'.Ooo  tons  of  siisnended  work,  then  the  tonnage  on  which, 
work  is  actiialh  in  progress  is  only  1.198.000  tons,  or  692.000  tons  less  1 
tnan  the  aicr.are  for  the  twelve  months  iranu diately  preceding  the  war.  !. 

IVorld  Tonnage  Down.  | 

In  one  of  the  following  tables  the  tonnage  building  throughout  the 
world  IS  fho’c'-.  It  will  he  seen  that  only  42  ships,  of  147.056  tons,  are 
huilding  n  the  Lnited  Staffs.  This  is  a  very  remarkable  contrast  with  ^ 
tl'c  .state  of  affair.';  at  .tiarch,  l!tl9,  when  nearly  4ti  million  ton.s  were  ; 


.Shipping  People  Are  Wondcrinf? 
What  Action  of  New  Cana¬ 
dian  Railways  Board  Will  Be 
in  Respect  of  Old  Recommen¬ 
dations — Would  Reduce  Ves¬ 
sels  fo  Thirty 


THOS.  COOK  &  SON 


526  Su  Catherine  Street  West,  MONTREAL 


•seven. 


.''luch  interc.sf  renter.*  uiion  the  po¬ 
sition  of  the  Canadian  Government 
Merchant  Marine. 

■|'he  new  firesident  and  h.->;,r(l  of  fit- 
rC(.tori-  of  the  t'anailisn  National 
R.fillv'aV'i  will  have  to  mn.tider.when 
orga.nired  ar-  dirci  lor.s  of  the  Can¬ 
adian  t;o\  ernment  Merchant  Mar¬ 
ine,  thf  rccoinmendailen  of  their 
I  prrdcressor.s  that  practicallv  a1' 
the  smal!  t>-pe  vessel:  of  the  flee) 
of  cargo  <  arrier,.  owned  h'  th.. 
Dominion  he  dispo.sed  of. 

Rellreil  director.^  in  'hfii  report  on 
ast  vcar'.s  operations  fif  the  virichanr 
.Marine  adnised  that  the  flcr-i  ho  re 
duced  to  37  .ships.  Thejr  opinion  "as 
that  trade  routes  most  helpful  t<>  the 


InterconlineDtal  Transports  Limited 

From  Montreal 

To  HAVRE-ROTTERDAM  To  HAVRE  HAMBURG 

b.S.  Essex  County .  S.S.  Lisgar  County  Nov,  21 

TO  LONDON-KOTTERDAM 

S.S.  Lord  DuSerIn .  N'ov.  18 

S.S.  M'elland  County ....  Nov.  27 
From  Montreal 

TO  ST.  JOHN’S,  NEWFOUNDLAND 

Calling  at  Charlottetown,  V.E.I. 

S.  S.  Manoa . October  28 


Insurance  is  the  Best  Asset 


tneurane-  tf  b^and  t«  tis  Ibe  beat  asMt  ot 
(h»  #«ratF,  because  there  mav  ba  as  otbsr 
dial  can  S'  ronrsriril  iiitn  cash  at  wilt,  or 
that  can  h-  absolutcfr  crrfalo  in  timrs  of 
panic  or  drrrosslon  of  .-irldlBC  a  rsady  and 
sufficlrnt  ijscoino. 


Keptembe.'  ."f.  1922 . i  ...  .331 

.luim  ;;t'.  1922  .  .390  - 

March  31,  1922.  .  437  - 

Decem!)  )'31.  1921 . .  ...  315  .... 

Seplenib*  )  3p,  1921 . 7on  .... 

.Itine,  39  i'i2l  .  .'89  .... 

.11  a reh  .;l.  I!i21  .  ...  ...  ...  ...  ...  ^84  .... 

Deeomlii  I  31.  I92n .  ''21  .... 

Seplf niP.'i'  3P.  1929 .  961  .... 

.Meich  ipi  ifiniDige  huilding  abroad  eomp.irer,  a?  follow 

Mereliaul  Tounuge  RuiMinc  Ahr<t»d. 


Tor  freight  and  other  fft/ornia-ioa  apply 


CANADA  STEAMSHIP  LINES 

GENERAL  AGENTS  Linaited  MAIN  4710 


Head  Office  -  EDMOMON 


Isting  ira.de  i-onditions  wmild  Iw 
f.mailer  and  iiuieker  profitF  '.'oii'd  Pp 
obtained  nrider  tnvprovipe  cundl 
tionr.. 

Sale  of  ‘Jh  Mhips. 

They  proposed  i.he  sale  of  28  ;-hip." 
—  two  of  2.91)11  toms  deadweight  2o 
ranging  in  tonna.ge  from  3.""0  to  t 
tinti;  and  two  of  1.900  ton.-.  H))f|  three 
■  ranging  from  .'i.u?!  to  .3,1X1  ten.s. 

!  I  p  to  the  lime  of  the  new-  (ppoint- 
;  mentrv  no  action  Jias  l>ern  taken. 

'■  hich  was  broughi  to  the  .Ttte))tion 
'  pf  the  House  of  Comrnip))'  by  (|(i)) 
\\  )■  Kennedy.  Aliiiistei  of  ftailw.);  ,-; 

and  t  ana'.'.,  in  htr  .otatrificn)  on  the 
;  or'cralion.s  of  the  ) In- ernment 
I  ^Hrcbant  .'larine  dur)nr  the  l.-i? I  tip' 
Is'iin  of  4'.)rliamrnf 

It  IS  understood  the  plan  will  he 
taken  np  by  the  new  ,)irpcf(.i-'  [o 
the  me.inttnie.  some  of  Ihe  sliipr;  in 
the  liri  h,^ve  douo  ;  nine  luir me' ' 
under  charter  fur  Ihe  1 ) a  11:  iiorta • 
tjoi)  of  coal,  anil  a  ball  .)  do/.ei) 

W'hiel)  |);)(1  bepn  ijeh  )l|i  at  .'l)(i- 

land,  <)rit  .  w  ere.  plaend  in  eoniiio;-;- 
Bion  a  few  weeks  ago  to  <  any  grain 
from  I'-oii  M'llbam  and  Port  1 
thiir  to  olliei  r’anadjaii  'ake  porir 
Inr-'ifar  a:;  Ihor-e  which  have  !).’■  11 
Idle  ai'c  eoniTmerl,  I  ho  eo'iiiirv  bar 
saved  the  cost  of  operating  them, 
bid  it  lias,  hail  to  nav  for  t’n  Ir  up 
keep.  ;ind  h.is  .viiffeiTd  loci  in  iii- 
fererf  and  ib'prr.elation. 


fijd'-b  l'’vnHnioni 
n.lgium 

Rrari!  . 

'  liina  . . 

1  If  lima  i  t  .  . .  - 

liptUi'Tpa  .. 

I'tr.  land  ... 

I  iiinn'  .  -  .  ■ . 

I’ran'c  . 

'  il'pesr  ...  , 

tlollainl  . .  . . , 

Italy  . 

.lajian  . 

Norwa>  . 

I’oiliigal  . 

Spain  ...  . 

y.weilei|  .  ... 


THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 


Canadian  Strong  Progressive 

Fire  Insurance  at  Tariff  Ratei 


FROM  MOMBEIJ,. 

S  S.  “rRFDEMIA-M”......  Oct  3l9t 

FOB 

JiEB  ZEAL.ANl)  and  ACSTFALL45  POBTS 


For  rates  and  other  iDforaatlon  spply  t<» 


Accident  and  Sickness 
Automobile  (Non-tariff) 

^  We  issue  the  most  up-to-date  policies, 
N  and  give  every  policy-holder  a  highly 
f  considerate  service. 

Test  the  truth  of  this 
Hi'th  your  next  policy 

MERCHANTS  CASUALTY  COMPANY 

tOOHINlON  LICtNMO 

\yiMNIPEG  8.:  TORONTO  MONTREAL 


The  New  Zealand  Shipping  Co.  Limited 

21-3  Board  of  Trade  Building,  Montreal 


t_  nfni  I nti.tieli  the  r  tviiBtiej.  rji  far,  do  not  include  rhip:-  building  in 
Oeixnan.v  or  Daii/,'g.  but  it  ia  e.Btimated  Ihai  330.990  tonf,  are  tniildbig  in 
t'ermany  and  IO.ikip  fon,,  at  Dmivic  Of  the  2.792,r>.^6  ton  h'lilding 

ihvoiighout  the  world  J.6lii.4?.i  tijus  are  tniilding  to  l.,lo'd  s:  b’ecirtci-  claf-.ei- 
fication  aud  .annthri  lio.oi'io  tons  m  Gerrnanv, 


M  U  nALi\>  Ri  Pi  i.r 

rOB  ,s„S.  MAI  BITA.MA. 

Italian  travellerri  wi'l  .-oon  have  a 
ch;uiee  to  sail  dieerl  to  Italy  ou  the 
fa.'-lcsl  hica.niship  in  the  wv.irbi  and 
one  of  the  largest  shipr.  which  cv  01 
railed  to  the  Mediterrauean,  as 
the  I'unai'd  nner  Maiiictania  will 
leave  ,\’pw  Vork  for  Naple.y  on  Febru¬ 
ary  10,  1923  Among  other  notable 
sailings  early  next,  vear  will  be  the 
new  Pamaria  from  Now  Vork  to 
.Naples  on  .famiary  24.  the  Scythia  to' 
Naplc.s  on  .January  30.  and  the  t'ar-| 
oiiia  from  New  Vork  to  Genoa  andi 
.Va.ples  on  Fehrunry  lo.  I 


sailing  of  the  steaiusiiiii  1  aniida  Irom 
I  Liverpool  op  Apl4'  2P  next,  and  main 
l.aiQ'sl  fherti'fier  bj  the  (fegina  and 
the  new  Dorii’.  which  will  eimriiliite 
ttie  newest  and  fasteit  ship.';  in  the 
company's  fleet.  Tlie  Doric  is  now 
seheduled  To  leave  Liverptwl  on  her 
maiden-'vo.ee.ge  on  Aiay  II  and  i-a'Int 
lytlfa'.tril:^  follow  mg  da.',  en  route 
to  Monlrejsl. 

,A  siniilur  .serriivp  l.s  alrcad>  b"*n,a 
ti^icressfiilly  maintainol  by  the  t'an- 
a.ilian  Pacific  llnera  Metagaraa  and 
Tunlidaii,  wiiieh  ))ty  bciween  M'lnl- 
real  atid  Glasgow  ,  .anel  call  at  Be'fast 
OP  their  west-bound  voyagea.  | 


HfisH  SHIPS  sk.kvk  I 

BLINf.  PLA.NMH) 

•  Hit.iook  loi  more  stable  eonililinus 
in  frel.ind  with  a  eorreaponding  im¬ 
pin' eineiit  is  xmasepgrr  Iraffir.  Iia.s 
|pr|  Ihe  t\  hiie  Sh'ir-Doiiiiiiion  l.ine  to 
arraime  for  a  wealhotmo  c.all  ai  Me'- 
fast  foi-  its  liner.s  sailing  bel've.cn 
l.ii'Ctpool  anil  Monti'eal.  The  coiii- 
panj'  apnouneod  reeentl,'  llial  Mel- 
fast  call  wdll  he  in.mieinated  with  ihe 


CANADIAN  NATIONAL- 

GRAND  TRUNK  RYS, 


The  Canada  National 
Fire  Insurance 


TRAINS  -  HOTELS  -  TELEGRAPHS 

At  your  Service  from  Atlantic  to  Pacific. 

TvvtiirH  men  us  thcCsDadlan  Pacific,  whore  possible,  for  traaei, 
frtfrelglit,  f*r  hotel  eomforl,  for  prompt  despsteli  anl  donrerj 
(rlecraina.  There  Is  bo  higher  standard  ofserrlcs. 

Forlnformatlofl  regarding  coloniaatloo  and  b  jslness  and  Isdiistrlal 
openings  to  all  Mrts  of  Canada,  sddregs  cbDf  ConimlssliBei  if 
lelonUstOD  andOerrlopmeBt,  .if  oatreal. 


Superior  Traio  Ser»lrp  Betneen 
Wftntrpal  nnti  linebec. 


*  Canadian  National-Gram!  Tvunk 
I  Railways  provide  .1  superior  train 

service  bet  worn  Montreal  and  Que¬ 
bec.  Optional  route  privileges  on 
tickets  allows  passengers  to  select 
the  most  suitable  route  and  conven¬ 
ient  train  service.  The  equipment 
j  on  all  train:,  is  of  the  most  modern 

•  construcUon.  The  full  sen  ice  Is  a:, 
follows  : 

I 

1  .Monfreol  ( Bombs culure  Station )• 
Quebec  (I’alais  Station) 

Uasihound  ( \  ia  Quebec  Bridge) 

Leave  Montreal  (Bonaventure  Sta¬ 
tion  I : 

1.15  pin  daily  (The  Quebec),  ar- 
,  riv  e  Qiicher  9.45  p  m  Parlor  and 
dining  car  .srrviee, 

I  1130  pni.  dally  (’The  t'itadcl),  ar¬ 
rive  Qupchr  6  1.5  a.m.  Klectric  light- 
led  standard  slopping  caiw  ineludin.g 
ccmparlmelil  and  drawing  room  ar- 
I'oniniodHtioa. 

Westbound  (Via  Quebec  Bridge) 

Leave  Quebec  (I'.ilai.s  .SlationJ; 

I. 20  p  in.  daily  '(The  .tfontreal ),  ' 

arrive  Montreal  6.2M  p.m  Parlor* 
and  dining  i-ar  service  . 

II. 45  p.m.  dail.v  (The  4toutit  Roy- 

aD.  arrive  Mfvntreai  6,50  am  Klee- I 
Irii’  lighled  standard  sleeping  ears,  I 
including  <'on]p!i itment  j'lid  drawing  i 
room  aei  I'mmodaliDii.  '  •  ; 

K.astboimd  1  \  ia  l.evis  .and  Ferry)  * 

Leave  .ih.iijireai  ( Honavcntiire  Sta- i 
lion):  I 

10.4.5  am.  daily  ('fhe  Maritime! 

I'xprensi  .nrive  Levis  130  p.m..* 
Quebec  via  Fei  ry.  4.10  p.m.  Parlor  | 
.iiid  dining  e.ar  service  i 

7  p.m.  (IihIv  (Orean  IJmitedi,  ar.  j 
rive  Levis  1159  .pm  Queebe  vial 
Fen  V,  12  10  a  m  Parlor  and  dining  ' 
ear  sei'ijre  I 

W  psthound  I  Via  Levis  and  Periy)  ! 

Leave  l.evis  (via  Feri'.v  irom  (2(up  I 
he,') : 

4.1.5  am.  daily  (Ocean  Limited) 

arrive  Montreal  9  20  a  m  Dining 
car  serwiee  I 

2.05  pin  daily  < Maritime  Express*,  j 
arrive  Montreal  7.55  pm  Parlor 
and  dining  ear  servie)' 

Eastbotind  1  Via  Richmond) 

Leave  Montreal  (Bonaventure  Sta- 


flMd  Olice:  WINNIPEG,  NAN. 


Insurance  —  News  and  Views 


CANADIAN  PACIFIC 


Total  Atttt:  S2, 702,352.91 


Permanent  Agenelea 

Limited 

U  8t>  John  MtreBt,  Montroal 


The  report  on  (Ik  p.x.iminatiou  of 
j  the  Fnited  Stater,  biaiieh  of  the  (.iv- 
^erpool  &  Loi!d)VD  &  Gb'be  inMiranee 
!  f'o.  of  Liverpool  by  ihi'  New  Vori,  fn 
Fur.ince  Departnie.nl  ba  been  fi'icd. 
The  ofomination.  which  w  1  ,  made  on 
,  .(line  311.  I921,  sho'v.s  that  on  that  dale 
(he  Amprican  br.meh  ol  ilie  (  '’nipan.v 
I  iiniler  the  ge)icral  lorni  .•  f  a  I  eme.n » 
[had  tot-il  a'iniilfed  a.stel';  of  Jis.lOS,- 
,601,  Tile  liabilitievs  p.ggregaled  ,;14. 
:30.5.)ll:;.  including  a.  I'p.seive  nl  812,- 
I  26".:’.57  for  nue:)rned  |(rr)iiii)ii)).  and 
I  .'?1.54S,]51  for  losser  in  proee  •;  (if  ad- 
.iuslnieiil.  The  fi,giir::-,  .i 

|siirpbis  l(>  policyholders  <if  [1,073. 


I  It  is  officially  arinounired  that  the 
fixtpRuri!  Annual  Convention  of  Life 
Tncucajicp  Presidents  will  he  held  .it 
(he  Hotel  Astor.  N’ew  York  City,  on 
Thursd.ay  apd  Friday,  December  7 
and  S.  The  umlerying  theme  of  the 
convention  will  be  "yVaste  — The  Chief 
Obstacle,  to  Complete  Business  Re¬ 
covery."  'f'his  will  he  discussed  from 
the  specific  viewpoint  of  life  insnr- 
anep.  a-nd  a'i-n  from  general  hurine^s 
and  govemraenta!  angles. 

The  companies  all  ever  the  e.ontl- 
ne-nt  are  pn^panng  statistical  surveys 
of  their  current  activities,  which.; 
when  eorapiled  a.nd  preaenteM  a.t  the 
convention,  wll.l  show  trends  of  the! 
varioim  deparlnieuip  of  Hfp  insuranc'y' 
interpretiag  present  national  econ¬ 
omic  conditions.  These  surveys  In-j 
elude  the  amount  of  new  insurance 
being  bought,  the  meeting  of  eeon- 
oniii'  de-uiands  in  the  different  sec¬ 
tions  through  the  investment  of  in¬ 
surance  funds,  the  attittide  of  prilley- 1 
holders  with  respect  tf)  horrowing  on  j 
their  policies  as  weli  as  the  mainlen-; 
ant-e  of  old  insurance  and  the  pbysi- 
I’al  comlitioii  of  the  people  in  1922, , 
reflected  in  the.  current  mori-alily; 
experience  of  the  companies.  i 


Cpnerat  Aganta,  Mantt  eat. 


"VVe^ fs t e  1* n  Life 

Assurance  Co. 

HEAD  OFFICE— WI.VMrEi..  M4.N. 

.ys»iir»nef».  and  B- 

viv«l  .... 

Pr-mlunis  on  Saino . 

Assurances  In  Force . d.HS.i.ai  1.0(1 

Total  rreniliiin  Income  ..  ,,  Mt.OII.!)'; 

Policy  Kesenrs .  .'tOS.iae.lM 

Admitted  Assets .  4.'l,gi:(.*t 

Average  Folicy .  2,311.!>5 

rreniliim  iirr  .fbono  losnr- 

ance  . .  .I.',.** 

Fnr  particulars  of  an  opening  as  Frn 
'Inrlal  Manager  for  Manitoba  address 

ADAM  HEID.  Managing  Director, 
WENNn’Efi. 


lIR.ADE  MARK  FtOISTtRLDj 


Just  Real  Gasoline 


Pure  Gasoline  Company, 

LIMfrED 


Head  Office. 

9-13  King  Street  West 


Frederii'ton.  — There  was  .a 
eomparatively  small  forest  fire  loss 
in  Mevv  Brunswick  this  year.  .Ac¬ 
cording  to  the  provincial  forest,  ser- 
vtfp,  lot  fires  were  I'eporled  during 
this  season,  burning  over  au  area,  of 
('f  6,910  .lines.  2.610  of  w  Inch  was 
("rowr!  land  and  4,300  provini-ia.l  land 
Thi.s  IS  low-  compared  to  the  ticreage 
t  burned  in  1921,  which  si.nnn 

or  the  average  for  (he  past  four 
years,  which  war,  52.000  acre.®  The 
total  damage  to  provlnci.nl  and  Frowni 
lands  D'om  forest  fires  was  817.280. 
of  which  $2,564  was  damage  to  t'rown 
lands. 

Small  Total  Damage- 
These  fissures  may  be  adyjusted 
slightly  upon  further  checking  of 
burned  areas,  but  it  is  not  expected 
that  the  total  damage  will  exceed 
320,000.  The  tomi  damage  last  veai 
was  abouft  $500,000,  and  the  average 


TORONTO 


operating 

London  Pure  Gasoline  Company.  Limited 
Oxford  Pure  Gasobne  Company.  Limited 


Henry  M"  Ives  «S*  <'o,,  Scm  Vork 
insurance  broker.s,  advertise  an  offer 
of  "poisoned  pie  insurapee''  t.n  ves- 
t.iiirant.s.  grocerv  storer.  mi'.icT*  fond 
iobber.s  and  ot.bers  dei'liiig  in  tooil- 
sitiffc  to  prot.eef  them  a  gainst  claims 
for  damages  by  persons  mad(»  sick  by 
b.ad  food 

The  name  of  tby  msursncc  iras 


In  a  recent  address  before  the 
Ontario  Fire  Agenls'  .Vssociation.  G 
D  rinlavsoii,  Superintendent  of  Tn- 
surauce  of  the  Dominion,  stated  that, 
although  expenses  in  the  Insurance 
business  had  great!'-  increased,  it 
would  be  a  fallacy  to  attribute  this 
rise  ti5  an  increase  in  agents'  com¬ 
missions.  MTiile  the  ratio  of  erpense 
In  the  insurance  business  had  risen 
in  1321  from  29  9  to  39  45.  the  former 
figure  representing  the  ratio  for 
1920.  the  agent's  commission  had  in¬ 
creased  from  18.9  to  21.08.  said  the 
speaker,  in  substantiation  of  hie 
arguments. 

.  Mr.  Pinlayson  thought  that  tie 
subject  of  compulsory  fire  protection 
although  beset  with  many  difficul¬ 
ties.  could  be  best  discussed  by  a 
body  of  the  nature  of  the  Fdre 
Agents’  Association. 


tionJ ' 

8. oft  a  m  dally  except  Sundav.  ar¬ 
rive  Quebec  3  15  pm 
.4  16  pm  dally  ex'lrpt  Sunday,  -ar¬ 
rive  Quebec  11  p  m 
8.30  pni  dally,  arrive  Quebec  8  39 
a  m  Standard  sleeping  car 
Westbound  (Via  Firhmi.'nd) 
Leave  Quebec,  (Falais  .'=;iationi 
5.15  a  m.  daily  except  Simdtij.  ar¬ 
rive  Montreal  12  20  p  ni 

12.01  noon  daily,  arrive  Montreal 
6  55  p.m 

7.1.5  p.m.  dally  except  Sunday,  ar¬ 
rive  Montreal  7  05  am  Standaid 
sleeping  car 

Montreal  tSL  railierinc  SI.  Past). 

Quebec  (F.irenl  Stj.  Stationl 

Leaving  Ainniioal  9  3ii  a.m  daih- 
except  Sund-iv.  .'unvc  (iuebec  1  p) 
p  ni.  *  ■  , 

LTeve  qii(*b''f  i.jn  pm,  dailv  py- 
jL’.ept...8'm'.da\  ,  trrjvtj  Moutrea!  *(1 

-p.niT  .  —  ...  .  .. -  ,  . 


DAWES 


STEAM  COAL 


Selected  Grades  Syltable  for  Manufacturers 
CAR  DELIVERIES  A  SPECIALTY 


ALE  &  PORTER 


BACKED  BY 


318  Board  of  Trade  Building 

MAIN  64^-6  -I-  MONTRE 


is  th"  intention  of  the  Government 
to  enforce  the  travel  permit  clause 
next  year  .and  thus  ellmli 
fires  from  this  cause. 

rbe  total  number  at  fires 
last  year  'vas  195.  . 


iported 


ildtuu. 


Varied  Resources  Insure  the  Safety 

of  Investments  in 


STA  l  ISTirS  concerning  alberta 


rHOOifTION  »M>  Ml  \i  ru 
fowl  rr^dijrlii'n  inn’ra;;i'  ini  fin-  i  I'*! 

tons 

^torasn  marl'  talun 

rii'lij  I  rops  I<>|  liir  \n;i) 

19l7.l9LMt 

riflir'  rro<!ii''i‘'  lamritc*'  cdijr  loi  fOr  t<iti 
loi:. lot’ll 

Of  ijip  stork  in  lo’i 


■H  fflliinMon  of  all  lapH  ntthin  fif 


'•VOSS  Hindod  Pi’l'i 
■siiiUiiiL-  fund  and  spoolai 
iniostunnl  fund 
•soil  -  s|)|ipr>rfin(;  dot>t; 

t<'i<.pi)oi|o  poi  drM 
lihanrr  to  T'nit'Ml  Gnii" 
'■I  ontrfs,  Limitoi] 


pot  Maps, 
GovprnmrnI 
Publications  an<l 

Full  InformaHmi 
apply  fo 

PI)  BMC  I  TV 
COMMISSIONER 

Parlianfonf  Bldgs. 
F.dirtonI  on 


Frt|njlntinn  I  HI  I 
If'.’ I 

inrrrasp  jn  lo  vrfi 

fiu'rrasr  por  coiil. 


LBERTA  offers  fo 
nv  investors  present  assets 
in  the  shape  of  ihrivinitj 
cities,  prodnetive  farms,  busy 
collieries  and  future  wealth 
through  the  further  develop¬ 
ment  of  the  province’s  almost 
untouched  resources. 


Production  will  be  greatly 
increased  as  freight  rate  adjust¬ 
ments  and  similar  factors  enable 
Alberta  coal  to  compete  in  wide 
markets.  In  1021  —  5,834,420 
tons  were  produced,  a  greater 
tonnage  than  in  any  other  pro¬ 
vince  and  with  a  value  of  between 
$25,000,000  and  $30,000,000. 

Extensive  water  power  resources, 
great  areas  of  timber,  assets  in  petroleum 
now  being  investigated  will  all  contribute 
to  Alberta’s  future  development. 


Alberta  offers  moreover  the  additional 
security  afforded  by  an  energetic  and 
ambitious  people,  a  stable  form  of  govern¬ 
ment,  and  a  pro\jncc  wide  sense  ol 
responsibility. 

Bonds  of  Alberta  rank  high  in  all 
investm.ent  markets  and  not  less  at  home 
than  elsewhere.  The  people  of  the 
province  of  Alberta  buy  annually 
$2,000,000  of  their  own  bonds. 
Alberta  is  first  of  all  a  country  of  agri¬ 
cultural  wealth.  Cereal  crops  are  im¬ 
portant  and  for  five  years  have  returned 
an  average  of  .$140,000,000  to  the 
people  of  the  province,  or  about  15  times 
the  average  annual  ordinary  expenditure 
of  the  province  in  the  same  period. 

Alberta  is  the  leading  province  of  the 
West  in  dairying  and  in  this  field  o| 
activifv  Alberta  farmers  are  engaging 
themselves  m.ore  and  more  each  year. 


tile  annual  value  of  the  products  reach¬ 
ing  as  high  as  .$.M,000,000  in  1920 
and  $25,000,000  in  1921,  when  prices 
were  lower. 

W  ith  wide  expanses  of  grazing  lands, 
the  raising  of  cattle  is  a  growing  activity 
in  this  sunny  land  of  plenty.  The 
province  has  916,110  horses,  423,838 
milk  cows,  l,430,.3t^4  other  cattle, 
523,599  sheep  and  574,318  swine. 

Most  of  the  province’s  meat  is  cured 
and  packed  in  Calgary  and  Edmonton, 
whence  it  is  shipped  to  world  markets. 

The  story  of  coal  production  in  Alberta 
is  yearly  becoming  more  interesting. 
Alberta  has  14  per  cent,  of  the  world’s 
available  coal,  ranging  from  lignite  to 
the  finest  of  anthraciti. 


Provincial  finance  is  on  a  sound  basis 
in  Alberta.  The  estimated  current 
receipts  and  expenditures  for  the  fiscal 
year  ending  Derember  .il,  1922,  are 
as  follows: 


•STATLMINI  OF  F.STIMArFI)  Hr  VLNIll 


AND  EXPENDITURE  FOR  THE  VEAB 


ENDING  DECEMBER  31  ?t.  »92Z 


Proi  »n*  »;»l  V 

PrJ'i*  Htton 
\grleu!t*ir» 

nn'J 

IfJephon* V  n 

MonletpE*! 

Piibtir  Heiltl*  DrpH!tn« 
fling's  Printer'* 


8'»A  fKHl  on 
no 


F.5JPE.Nf»irEffr 

Puhik  Vpb* 

tjolfcinm-*!!* 

f.^gislation 

of  I'lsUi 
PuMlf  Murks  . 

AgiicuJturf  and 
Public  Health 

and  ?<*!epho!i‘ 
Tel^phcn^  l5r?HK?’ 
Pa!!'*  a  vs  IVran'*>» 
Genera!  Adniintstiati' • 
Municipal  iffelsr 

...  . 


ALBERTA  CABLNET 


Ftp'Iik  ia!  fr.a-  ir*r 
>  F  ERpa.'Vl  EE  Aticrne. -Oac^ra' 
OEO.  HOAPI  E\  Mini.».r  of  AfT’eMlfar. 
pEitllEN'  i*  BA5£B  Mir'Ja'.f  of  Fdat*' 
B.  a  EEID  Mial.tot  of  JlGu'oiPa!  .Affair: 
V  W  SjriTH.  Miciftea  of  Ba"P8Tr  a"' 
AIJEX.  BOS?.  MLnl.’.r  of  F’-'We  Work. 

!.  r»RI.P\.  Mioi.to.  Biiliou'  Fortfi’ho 


A  Dairy  Herd  la  Alberta. 


THE  FINANCIAL  TIME5.  MONTREAL.  OCTOBER  28,  1922. 


THE  FINANQAL  TIMES.  MONTREAL,  OCTOBER  28,  1922. 


Enormous  Possibilities  Lying  Within 
Boundaries  of  Province  of  Alberta 

Waiting  Development  by  New  Settlers 


More  Than  80  Million  Acres  of  Land  Ready  For  Agricultural  At-  PRFMIFR  r'OPFNFiri  n  Thesp  companies  are: — The  Hudson’s  Bay  Co.,  Northern  Trading  Co 

tention — Forest  Resources  and  Natural  Gifts  of  Soil  in  Coal,  tt-LLr  H,!.  and  the  I.amson  &  Hubbard  Canadian  Co.  J.td. 

Other  Minerals  and  Oil  Shnuld  Also  Re  Fnree  _  Edmonton  is  the  logical  outfitting  point,  with  t ort  Smith  as  the  point 

Utner  Minerals  and  mi  onould  Also  Be  ^orcc  of  Attraction  ,  to  the  district.  Between  these  points  there  is  a  choice  of  two  routes 

ror  Intensive  development — Population  of  Half  Million  is  i.e.,  the  Pea'c  River  mute  and  the  .\thabasea  route.  The  Peace  River  routt 

Gain  of  55  Per  Cent.  Since  1911.  i  follows:  Edmonton  to  Peace  River,  via  the  Edmonton  Dunvegaii  anr 

^ _ _  Mr-  British  Columbia  railway,  312  miles  semi  weekly  service,  Pullman  anc 

A^few  months  .ifro.  tic  Right  Hon.  vast  treasure  house,  particularly  in  f.v  ‘’'"‘”pe?ce  ‘  Riv'>r  to  Vermilion  Chutes  by  steamboat,  300  inile.s.  Portag* 

Andrew  Bonur  l^aw,  speaking*  before  'be  nortnern  province.  I  ‘^jjjfpjpliB  around  cliutes,  four  miles  waggon  road.  Vermilion  (Jhutes  to  Fitzgerald  by 

a  large  gathering  of  business  men,  .  early  history  of  Alberta  is  RLiglill'  A  steamboat,  275  mile?.  A  weekly  service  is  maintained  between  Peace  Rivei 

told  his  listeners  that  the  time  had  SfoJv'of  X  oXr  nroXe''s  rff  n,'c  WP  1^''  Hubbard  Canadian  Co.,  Fitzgerald  to  Fort 

nisiorj  or  tno  otiici  proviiucs  of  iiio  Smith,  portage,  sixteen  miles  waggon  road, 

oonie^nhen  they  must  turn  their  .Northwest;  to  tell  the  story  of  one  t  I  The  Atliaiiasca  route  is  as  follows:  Edmonton  to  McMurray  by  the 

eyes  aw.ay  from  the  shattered  mar-  *he  story  of  the  other,  in-  fe,'  Alberta  Great  W'aterways  Railway,  2!t0  miles.  The  service  is  at  present 

l<pts  of  Eiirnne  and  the  Near  Fpri  f^far  as  tlie  salient  features  are  con-  M:v  ■■  uncertain.  Mc.NTurray  to  Fitzgerald  by  steamboat  28a  miles.  Tl’c  Hudson 

.  ,  ,  ,,  u  j.-  .  ’  eerned.  The  story  of  early  hard-  Bay  Co.  and  the  Northern  Trading  Co.  operate  boats  on  this  run,  and  a 

ana  look  within  the  Bntish  Empire  ships,  the  life  of  the  pioneers  on  I  iveekly  or  more  freuuent  service  is  maintained.  Fitzgerald  to  Fort  Smith, 

for  the  trade  which  they  had  lost  homesteads,  ranch,  forest  and  mine  ®  I — ...i- 

f.ince  the  Great  War.  He  (old  them  identical  in  many  ea.sps,  and  ill 
of  the  vast  Dominions  which  only  "as  not  until  such  times  as  govern- : 

,,  ,  ,  ,  ..  a  ,  .  ...  itient  waH  c.Ktdblished,  towns  began  to 

awaited  development  to  bring  lorth  :  3,,^  ,„e  exigencies  of  the  time  j  I 

trade  and  business,  vast  industries  j  brought  out  men  who  stamped  the  j  1 

which  could  be  built  up  on  (ho  re- | 'tb press  of  their  individuality  on  the 

r.ources  which  lie  stored  in  a  great  Hff  and  history  of  the  province.  The  i  reguireo  to  nay  rv.vr,  u.  .  „  „• 

^rea-nre  house  to  whirl  the  Bri  Isl  Jf';  "’‘'"’’■'•t  f-rcenficld.  of  AN  ,  Approximate  mileages  from  Edmonton  vta  the  Peace  R-ver  route  arc  as 

ire, 1. lire  uonsc  lo  wnicn  me  liriiisn  steady  stream  of  immigration  •  .  u  •  .  • ,  i  follows: — 

rare  bad  fallen  heir  lo.  It  was  only  which  ha.s  been  iiislrumetilal  in  *^''*’**’  been  »  noiahle  tigiire  in  ''I'lT 

recently  that  .Neville  i  hanibcrlaiii  bringing  Alheifa.  with  its  wonderful  the  developnieiii,  of  the  rnuincp,  and  Edmonton  to  Pea-e  River  rail)  3U 

M  l’,  tor  Birmingham,  told  on  aiidi;  ic.o.ircna  ol  lorlllo  iund«  rivora,  tor-  as  fremler  till,  i.rli.itlcs  l».,.  Wn  R"),!)',:';.;,,';;,',';™!,”;  ' 

0.00  in  tho  wort  lli.t  hi.  vl.lt  to  Soiish,''™  ,hr  *o,?d7  ait”rl  ‘  '  . .  !>tmil!Si;  llmfo.  to  Ti.“4or.l<l  i.lonmor)  .V.  ;. ! .!  I! .  275 

Canada  had  hern  an  eye-opener  for  rv, .. n.  i-o*i  n.  — - Fitzgerald  lo  hort  Smith  'portage  .  Ifi 

,  .  ,  .u  t  u  I  1  GroHlh  Since  I.arl.,  Rnjs.  Port  Smith  to  Resolution  (steamer) .  19o 

him.  and  that  he  would  leave  ( anada  !  .  .  .  .  r> . . .  n..,,  in.-or  70 

..  ,.1,  ^ b c  Imliaii.s  and  the  buffalos  gave  j  manufacture  of  the  various  kind.s  of  Resolution  to  tlay  River  steamer) . 

a  missionary  for  C  anada,  one  who  rancher,  the  far-  ceramic  products  arc  widely  distrl-  Hay  River  to  Providence  (steamer) .  ba 

more  clearly  than  ever  recognized  1  mer,  the  merehant  ami  the  miner;  I  buted.  Salt  i.s  extensively  rii.stri-  Providence  to  Simpson  (steamer) .  bo 

the  enormous  possibilities  for  de- '  and  in  front  of  them,  his  light  .glim- j  buted  throughout  the  Northern  part  .  1S;7 

vejopiucnt  which  lay  in  the  land  !  meriug  steadily  onward,  went  the  |  of  the  province.  Building  stone  is  wngn;.'  ^  .  170 

flourishing  beneath  the  flag  of  Eng- '  pioneer,  that  individual  who  goes  found  in  the  front  ranges  of  the  rnnu'^UiitP  to  Arctic  Red  River  istVamer)  '  220 

land.  .\lr.  (.'hauiberlain,  a  man  a.s- i  fearlessly  lorward  into  the  strange  I  Rorky  .MountaiiiB.  Other  minerals  tj;.’..,.  xf  ,.t>v..v.v..v.,  .  fiit 

sociaMd  with  big  business  enter- ,  plaee.s.  and  romes  back  lo  toll  the  !  occiiiing  In  largo  or  smaller  uiian-  Arttu  Reu  niver  10  m.incrson  (si  amir;, .  oa  | 

jii'ises  in  the  old  land,  knew  Ih.at  in  Inews  to  Ihe  world.  'I'lie  man  who.se  '  lilies  are  gypsum,  tale,  potash,  pho.s-  Navigation  on  I’eace,  .Atbaba.sca.  on  Slave  riv'crs.  commence  about  Inc 

the  development  of  these  natural  re-  hardships  have  Ofiened  iij»  cmidrcs  ’  Phatc  and  manganese.  Placer  gold  middle  of  May  ami  lasts  until  about  tbe  middle  of  October,  '  be  McKenzie ; 

sources  ample  capital  is  a  prc-rcqiii-  for  the  worhi.  hut  who.  .strange  to  !  in  paying  quantities  but  fine  in  tex-  river  run  is  resfricled  to  a  short  season  bv  ice  on  (ireat  Slave  lake.  Thi.slal  e 

site,  and  granted  its  reasonable  as-  say,  retains  little  for  liimself.  De- 1  lure  occurs  in  the  sand  of  almost  all  seldom  opens  for  navigation  till  about  the  iirst  of  .luly,  and  some  y'’!'’’-'’  •'> 

sistance  the  commercial  mnniifae-  volopmcnl  of  the  province  went  fhc  large  streams  in  Western  Al-  nearer  the  middle  of  .fuly.  No  water  and  early  frost  shorten  the  frill  season 

tiiring  and  industrial  future  of  Can-  steadily  on  imdeierrcd  by  the  thou-  berta.  |  also.  Below  the  lake  tbe  river  i.s  navigalile  about  a  month  earlier.  1 


Premier  Herbert  firccnfield,  of  AN 


Wonders  of  Northern  Alberta* s 
Trading  and  Transportation 

Routes  Over  Vast  Stretches 


Edmonton. --Regarding  to  the  trading  and  transportation  into  the 
northern  part.;  of  Alberta,  there  arc  three  trading  and  transportation  com¬ 
panies  which  offer  passenger  and  freight  service  during  the  season  of  naviga¬ 
tion.  These  companies  are: — The  Hudson’s  Bay  Co.,  Northern  Trading  Co. 
Ltd.  and  the  I.amson  &  Hubbard  Canadian  Co.  l.td^ 

Edmonton  is  the  logical  outfitting  point,  with  Fort  Smith  as  the  point 
of  entry  to  the  district.  Between  these  points  there  is  a  choice  of  two  routes, 
i.e.,  the  Pea''c  River  route  and  the  .Athabasca  route.  The  Peace  River  route 
is  as  follows:  Edmonton  lo  Peace  River,  via  the  Edmonton  Dunvegaii  and 
British  Columbia  railway,  312  miles  semi  weekly  service,  Pullman  and 
dining  cars. 

Peace  Riv^r  to  Vermilion  Chutes  by  steamboat,  300  inile.s.  Portage 
around  chute.s,  four  miles  waggon  road.  Verrnilion  Chutes  to  Fitzgerald  by 
steamboat.  27.3  miles.  A  weekly  service  is  maintained  between  Peace  River 
and  Fitzgerald  by  the  I>amson,  Hubbard  Canadian  Co.,  F’itzgerald  to  Fort 
Smith,  portage,  sixteen  miles  waggon  road. 

The  A  (hah  asca  route  is  as  follows:  Edmonton  lo  McMurray  by  the 
Alberta  Great  W’aterways  Railway,  200  miles.  The  service  is  at  present 
uncertain.  Mc.NTurray  to  Fitzgerald  by  steamboat  28a  miles.  Tl’c  Hudson 
Bay  Co.  anri  the  Northern  Trading  Co.  operate  boats  on  this  run,  and  a 
weekly  or  more  frequent  service  is  maintained.  Fitzgerald  to  Fort  Smith, 
portage  sixteen  miles  waggon  road. 

From  Fort  Smith  there  is  iiniiitcrupted  navigation.  North  and  west 
following  Slave  river,  Great  Slave  lake  and  McKenzie  river  to  the  .Arctic 
coast.  Boats  on  this  run  are  tbe  "Mackenzie  River,”  Hudsons  Bay  Co.:  the 
“Distributor."  Eamson  Hubbard  Canadian  Co.;  and  the  ‘"Northland 
Trader,’’  Nortliern  Trading  C’o.  'Pile  usual  schedule  on  this  run  has  inrhided 
one  round-trip  to  McPherson,  a  second  trip  to  Norman,  and  a  third  trip  if 
required  to  Hay  River  or  Simpson. 

.Approximate  mileages  from  Edmonton  via  the  Peace  River  route  arc  ac> 
follows: —  _ 
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Edmonton  to  Peace  River  rail) . . . 

Peace  River  to  N  ennilion  Chutes  (steamer) . . 

Vermilion  chutes  portage . . 

Vermilion  chutes  to,  Fitzgerald  (steamer) . 

Fitzgerald  to  Fort  Smith  'portage  . 

Fort  Smith  to  Resolution  (steamer) . 

Resolution  to  Hay  River  ''steamer) . 

Hay  River  to  Providence  (steamer) . 

Providence  to  Simpson  (steamer) . 

Simpson  to  NNrigley  (steamer) . 

Wrigley  to  Norman  (steamer) . 

Norman  to  Good  Hojie  (steamer) . 

Good  Ifotie  to  .Arctic  RefI  River  (steamer) . 

Arctic  Red  River  lo  McPherson  (steamer) . 


Navigation  on  I’eace,  .Athabasca,  on  Slave  rivers,  commence  about  the: 


ada  is  assured. 


An  Area  of  AVcnlth. 


sand  difficulihs  presented  to  every  | 
young  eountiy.  Great  .stores  of  | 
valuable  e.xperieiieo  were  gathered  I 


This  .special  issue  of  The  Fin.iurlal  sradually  Alherla  became  known 
Time:?  is  for  Ihe  purpose  of  reveal-  ^  gieaf  lanelnriK  piovince.  Its 
ing.  in  some  measure,  (he  enormous  Proximity 

possibilities  for  development  whicli  ”  Rocku's,  the  ahiimlance  of 


lie  within  the  horders  of  one  of  Can¬ 
ada's  itrovince.':,  to  wit,  Alhcrta. 

Albertans  with  confkleiieo  invite  .n 
careful  analysis  and  a  close  study  of 


water  and  rich  grasses  (o  the  south, 
a  climate  of  very  atiraclive  quality, 
with  its  wonderful  t'liinook  wiud.s, 
made  the  raising  of  beef  cattle,  and 


_  •  ,  ,  A  II  W  ¥  ^^F’rieg  of  19lf*  it  became, 

LJnivcrsity  or  AiDcrt&n^s  shorrdistam:c‘7o^uth 

•  1^*^  I  11  O  •  1  rirder  to  provide  increased  j 

Made  Remarkable  strides 

^1^  •  •  •  ^  f\f\0  of  pharmacy  was  raised  to  the  dignity  I 

Since  Organization  in'lSOo 

_ _  bachelor's  degree  in  this  department! 

.  .  ^  -  orv/i  I  'r*  order  to  provide  training  superior' 

Enrolment  Has  Grown  From  45  at  Beginning  to  Over  l,ZOU  at  jy  that  required  in  the  iicensingj 

Present  Time — Has  Large  Teaching  Staff,  With  New  Faculties  (Continued  on  Page  13)  '  I 

Continually  Being  Added.  ]  "  ■ 


raicnii  auaijsis  aiiu  a  ciosc  smuy  ui  „  .  _  ,.  ,  , 

its  basic  industries  and  of  Its  natural  '"-e^^ding  of  imrscs.  a  profitable 


wealth  and  resoiirce.s.  There  is  in 
this  province  more  than  80  iiiillion 


and  successful  pcciipalion. 

The  rancher  of  those  days  raised 


acres  of  land,  that  can  be  readily  siifticient  on  y  lor  his 

converted  to  agricultural  production. ! ".'“‘er 
an  area  about  the  size  of  Ihe  United  i 


Chauvin.  Allsopp  &  Company,  Limited 

All  kinds  In.siirancr,  Kcal  Lslalr  and  Rental  /\srnls. 

I  ligh  Cl  ass  Bund  and  Investment  Brokers. 

We  specialize  in  Alberta  I  arm  Land  and  Ldmonlon 
and  Calgary  Propert}'. 

McLeod  Builditig, 

EDMONTON,  CANADA. 

One  of  fhc  oldest  established  firms  in  Edruonion.  Reference.  Rank  ni  .'Ion  treat. 


McKA  Y,  TURNER  MAP  of  ,he 
Alberta- Montana  Oilfield 

St  AI.E  1  -=  1  .MILKS 

Showing  the  location  of  all  wells  producing  0:1 
or  Gas  or  abandoned.  A  list  giving  the  name 
of  the  well,  location  and  the  kind  of  well  it  is, 
both  for  Alberta  and  Montana.  The  size  i.s 
35”  X  40”.  The  Map  will  be  kept  up-to-date. 

Till-  M«i»  Mnlled  Anywhere  I  pen  ihe  Receipt  of  ?2.()0  hj  Ihe 

McKAY,  TURNER  CO., 

514  Tegler  Bldg.,  Edmonton,  Alta.,  Canada.  Phone  5634 

Good  Di.vcoiinl  lo  Dealers rife  for  I'erni'.. 


(Coiitiniied  on  Page  13) 


Kingdom,  and  of  this  acreage  only  capable  of  raising  Calgary. —  In  the  history  of  the  favored  llio  rniver.^ity  of  .Mhcrta 

about  one-ninth  is  under  cultivation  ,  ',1*  ffain.  Good  news  University  of  Alberta  September  23,  since  that  first  session  is  only  one 

this  year.  Agricultural  industry  at  ,  j  cannot,  bo  long  con-  1908,  was  a  very  important  day.  Like  phase  of  the  general  development  of 

the  present  lime  has  bandicans  but  result  that  Ihe  far-  as  an  infant  child  first  sees  the  light  the  province  during  that  period, 

these  are  being  solved  and  upon  «>cr  with  plow  and  harrows  was  of  day.  from  day  to  day  is  nurtured  Toda.v  Alberta’s  university  inclu.les  a 
their  solution  fai-mine  will  be  nlaeed  F'eginning  to  invade  the  land,  carefully  that  it  may  add  strength  to  splendid  collection  of  buildings  suited 

on  a  more  profiUlde  basis.  Alberta  a»d  from  ita  first  sprawling,  for  the  wide  scope  of  Us 

iA.iii  Tirp.i  itnniieratiiK  in  larcp  mini,  .Survey  Hoai'd  of  Alberta,  "It  crawling  gyrations  on  the  floor,  stands  are  placed  in  convenient  an  angement 

(.o....  a  hr.  ,...n  n  ithnni  riplav  inipiii  doiibtfiil  if  there  8 VC  any  great  falteringlv  Iteside  a  rhair  as  ho  looks  of  the  university's  own  grounds. 


this  year.  Agricultural  industry  a 
the  present  lime  has  handicaps  bu 
these  are  being  solved  and  upoi 
(heir  solution  fanning  will  be  placrc 
on  a  more  profitable  basis.  Alberti 
will  need  immigrants  in  large  nuni 


TIE  HUDSOirS  BAY  CO 


tlvemselves  to  life  on  the  we.steru 
plains. 

N'ot  only  docs  Alberta  offer  great 
promise  to  (hose  skilled  and  efficient 
in  agricultural  pursuits,  but  it  has 
also,  tiianks  to  Nature’s  bounty,  great 


potenllality  of  Its  area  under  the 


potential  possibilities  in  the  way  of  ,  f made  possibl^e  by  | 
inriM^trini  ,ip.rpinmT,pnt  Thn  i.i-n.  *''' >88*10“-  >t  »>aa  uot  yet  bceu  heard 


Provided  for  In  1906 


dences  for  a  certain  number  of  the 
instructors  cluster  on  the  outskirts. 
The  total  money  investment  of  the 


“Gel  Popiilalloii.” 


industrial  development.  The  pro-  .Tlie  University  (if  Alberta  wa.s  pro-  j,,  ,|,p  university  appro- 

Vince  has  j?reat  forest  wealth,  pi'ac-  vidccl  by  an  act  of  IcKislaturc  of  the  ximatc.s  four  niiliions  of  dollars, 

tleally  unlimited  measures  of  every  "6el  Popiilalloii."  province  pa.ssod  at  tlic  next  .session 

variety  of  coal,  the  reported  discov-  ,  ",  ,,  .  „  ,  after  proviiu-ial  autonomy  had  bem^  Large  1921  Rrglsirallon 

.r-xP  ♦ivJr  ..  population,  and  all  rise  will  granted,  namely,  tho  session  of  if^Oh. 

cii'ct.  of  much  nthpr  Tnincrni  wciifh  added  iiiito  .toll. "  w.-m  .loseph  Under  (he  act  tile  university  then  The  teacliing  stafi'  at  present 

1  ( 'hainbcrlain's  word  in  sea.son  to  the  l  consisted  of  the  chancellor,  vice-  consists  of  approximately  UXt  full 
.Mlraculoufi  Developnieni.  Dominions.  .Nnd  population  began  chancellor,  senate  and  convocation,  time  instructor.s,  together  with  some 

Iin..  TJ  r  XTtni«iP..  nf  xr.ini  <0  come,  luitillo  (lay  tho  ccnsiis  fig-  and  it  was  empowered  to  undertake  70  a.ssistaiits,  demonstrators  and 

•  ■  e'  aVu’  -’umi-  ^  I  I  population  of  organization  and  development,  of  honorary  Icctnrers.  The  registration 

cil.allties  for  Alberta,  m  .iddros.sing  |  jncre'mo  of  teaching  faculties,  to  affiliate  of  stud<^nts  for  the  se.ssion  192l-"22 


Large  1921  Krglslralion 

The  teacliing  staff  at  present 


letter  of  wrieonie  to  Ihe  \isiting 


INCORPORATED  1670 


NORTHERN  TRANSPORT  SERVICE 

I'l'om  Lort  McMurray  to  Fort  MacPliersoii  and  all  intermediate  points 
including  oil  •wells  at  Fort  Norman. 

Meet  consists  of 

S.S.  Athabasca  River.  S.S.  Liard  River.  S.S.  MacKenzic  River. 

Gas  Boats 

Nechemus  Fort  Rac. 

1  he  ‘‘Wcenusk ’’  will  make  weekly  trips  from  l^cacc  River  to  1  locl.'son.s 
1  lope  and  Vermilion. 


S.S.  MacKenzic  River. 


Fort  Rac. 


most  miraenloii.s.  and  yet.  in  that  |  ?'■  ‘  I  business  managenienl,  al  the  tirst  civil  engineering  and  its  alfipfl  sub- 

time,  fhc  r.'soiii’t  r.s  of  Uto  provioco  ^  ^  iM”  province  of  that  hody  on  March  ;t0,  jeets  wore  erected  into  a  faculty  <>f 

bave  lieen  little  more  Ilian  toiirhed. J  A"  *'"'1."'  '17  I**®**-  H’oh  all  the  nece.ssary  .steps  applied  science,  and  in  t lie  same  >ear 

In  the  (icM  decade  ever}  Ihiiig  poiiil.s  I ’'^F"  ''cr  liiaii  llte  iiixiiry  soi'l.  (g  organize  the  first  faculty,  to  bo  1 1  he  first  step  w  as  taken  in  t  lie  forma- 
lf>  acceleration  of  (he  development  ,  ”  known  a.s  the  faculty  of  arts  and ;  tion  of  a  faculty  of  medicine.  The 

of  the  natural  resniii'crs  of  the  pro- !  '  '’(iniliiion  ill  its  coal  sciences,  and  to  open  the  university  following  year  a  department  of 

Vince  Oppoitnnitie.s  for  the  profit- 1 bax  lieen  estimated  that  for  classes  in  this  faculty  in  Septern-  pharniacv  wa.s  organizeil. 
able  imc.lincnt  of  rapilal  will  he  !  '“'8'.  •■'"’""itl  or_ ciw I  available  in  ber,  1908.  At  the  second  meeting  of  During  the  Great  M  ar  -Ll.^  mem 

niHiiv.  and  lucrative  ('inploymenf  will  l"’o\iiiee  is  l.n.37.97.’)  niilllon  tons,  (fip  senate.  Iield  in  Calgary  .Inly  6,  bers  of  ih-i  university,  whether  staff, 

follow  as  the  ii'snit  of  Ihi.s  iinest-  '''  centl.v  reported  <li.scovpry  of  a  1908,  the  first  faculty  apiiointimits  alumni  or  students,  were  in  service 

’’  '  '  '  large  body  of  iron  ore  on  Ihe  shores  were  made,  four  professors  cooperat-  with  the  colors.  t)f  ( hese  7!' laid  dow ii 

'"Mlicita  iiinst  tnal.e  .a  rlmn''.ip-  <*•’ ••8k(' A(liaba:(ca.  Iinngs  lo  the  vast  ing  witli  the  president,  in  (he  work  of  their  lives.  No  university  in  Canada  , 

piiil  to  ill  who  aic  imbued  wdli  a  ''"cl  weallli  of  the  province  a  real  commencing  instruction.  has  a  war  record  of  wliicli  it  may  be 

sricii  oi"  -1  ivcniiicc  '  j  sigiii f icaiicc  (1  lul  iiii poi'tariee.  If  de-  more  iustly  proud  than  the  I  iiiver- i 

Hon.  George  Hoadb-y,  AIbct  la’s  j Korolment  was -I.A  sity  of  Alberta.  I 

Minister  of  .tgi'ienlliire,  a  man  w  lio  j 7  o-  be  "owj  nrst  session  of  (he  university,  f  t'rralr  Now  Kiirulllcs  1 


peal  to  all  who  ace  imbiicil  willi  a! 
spirit  of  ad\ enl lire.'"  ! 

Hon.  George  Hoadb'.v,  Alln'i'la’s| 
Minisier  of  .tgi'ienlliire,  a  man  wlioj 


knows  .Mlierla  intimately  from  the  i  ®  !  '  ''  i  •  i  A’ "Pf’iied  on  the  date  alreaiiy  j 

ground  up.  said,  on  the  same  oeea- i  '  !  *’  wt'.iiiii  and  indinstnalism  given  above.  The  total  registration  In  Senlcmlier.  UM.i.  a  tiftli  uni-, 

sloti.  .  .  .  when  we  reiiienihcc  FF  '  “'ffn  «  great  for  the  session  was  45,  which  allliougli  versity  faculty  came  into  existence 

that  Alhci  la  possesses  seventeen  per  "'8'.,'''  to  he  regarded  as  signifying  a  gratify-  througli  tho  creation  of  the  faculty  of 

rent  of  the  world’s  present  known  Hi'uniinons  sands  ('ontaming  18.5  ing  beginning,  can  only  be  eon-  agriculture.  The  south  end  of  the 
coal  areas,  that  petroleum  and  na-  been  discov-  templated  as  merely  infantile  wlien  university  property  is  devoted  to  the 

iiical  "  IK  Icive  been  discovered  in  ' along  the  banks  of  tbe  Atha-  compared  with  tlic  number  of  enrol-  farm  buildings  and  experimental  plots 
'ZunerallAuantitleVlir  in  the  G  G.  ,  *,  ^>8  Hepart  ment. 

iioi'thland  tliei'o  are  sand  depo.sits  8"''  I'’  suitable  for  the  The  splendid  growth  that  has  So  rapidly  did  the  work  develop. 


large  eiiougb  to  furnish  siiffieient  ' 
material  to  pave  all  the  roads  of  i 
I  anaila.  that  in  the  inoimtain  ranges  | 
and  tbe  binterlands  lie  stored  rieh 
deposits  of  iron  and  silver,  and  other  , 
lultierals.  w  e  gain  some  eoiier))(  ion  . 
Of  the  poteiitiahties  of  onr  province.  | 

".\lberta  affoi'iis  ample  opportiini-  : 
ties  for  llie  Industrious  farmer,  with 
capital  sufficient  to  ostnbllsb  him-  ' 
self,  and  it  requires  but  little  capital 
in  these  times  of  cheap  agrieiiltiiral 
lands.  .\lbeifa  also  offers  aftrae-  ; 
tions  for  capital  In  the  development 
of  its  vast  natiiral  resoiirees.’’  | 

"I  airest  PriGinee  of  Besl." 

Alberta,  fairest  province  ol  Ihe  ' 
last  groat  west,  offer.s  willi  licr  I 
wealth  of  agricnlturnl.  mineral,  tim-  I 
ber  and  oil  resoiirees.  unlimited  op-  | 
portunities  lo  settler  and  business  i 
man.  M'itli  a  total  area  of  25.3, .58.3  I 
square  miles,  more  ILaii  twice  (he 
area  of  Great  Britain  and  Ireland  to¬ 
gether,  its  acreage  totalling  1.58,878.- 
6(10.  it  wants  only  an  industrious 
and  energetic  population,  backed  by 
judicion.sly  invested  capital,  to  make 
it  one  of  the  richest  proiincea  with¬ 
in  the  British  Empire. 

Already  famed  the  world  over  for 
its  finished  herds  of  beef  and  dairy 
cattle,  irrigation  sehemes  are  now 
well  iiiidei"  way  which  within  a  de¬ 
cade  will  place  .Xlberta  in  an  envia-  | 
bio  position  in  the  world  of  agricul-  | 
ture.  All  eyes  are  turned  toward  ‘ 
Its  potential  oil  fields,  at  present  be-  ! 
lug  carefully  developed  under  sane  • 
conditions  by  experienced  men;  the 
explorations  of  geologists  and  pros-  J 
pectoi'i  indicate  (hat  Alberta  is  a 


Grading  and  Excavation  Work  on  Imperial  Oil 

Company’s  Site  is  Proceeding  Satisfactorily 


StciinicLs  have  been  remodelled  and  brought  np-lo-dalc  and  air  fully 
modem.  Yhe  Service  is  Prompt  and  Reliable. 

I’ull  information  as  lo  passenger  and  freigbt  rates  on  application, 

OUTFITTING 

Realizing  the  importance  ot  having  a  fully  equipped  .store  at  l  orl 
McMurray  which  i.s  near  where  rail  and  water  meet,  Fhe  1  ludson’.s  Bay 
Company  carry  a  large  and  welI-a.ssortcd  stock  ol  all  necessities  for  travel 
in  a  new  and  practically  unexplored  country. 

Prospectors,  Surveyors,  Lxplore  rs.  Campers  and  rotn  ists  can  l>r 
.supplied  with  Cauoes,  1  cuts.  Bed  Ivolls,  Camp  Cols.  Cooking  Utensils 
for  Camp  Purpo-ses,  Clothing  and  Provisions. 


Rates  compare  favorably  with  any  larger  cities. 

Pioneers  of  Rav/  l  uf  Industry. 

Ship  your  I'urs  to  us  and  receive  their  highest  market  value. 

BUYERS  AND  EXPORTERS  OF  RAW  FURS. 

HUDSON’S  BAY  COMPANY 


The  District  Manager. 


EDMONTON.  ALBERTA. 


Early  moruiug  scene  at  site  of  new  Iinperial  OU  Befinery  in  East  Calgary.  Small  army  of 
Iranis  engaged  in  grading  sites  for  huge  stool  tanks  soon  lo  be  under  construction. 


I 


1 
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Bituminous  Sand  Fields  of  Province  I 

of  Alberta  Being  Tapped  for  Various 

Industrial  and  Commercial  Purposes  | 


Petroleum  rnr*  Its  Products,  Including  Gasoline  and  Tar,  Available 
From  This  Huge  Source  of  Supply  —  Sands  Also  Prove  of 
Inestimable  Value  For  Paving  and  Other  Similar  Uses  — i 
Rcadi  Work  Can  Use  Products  of  Soil — Industrial  Research 
Develops  New  Uses  For  These  Products  —  Markets  Are 
Needed.  i 


Thai  dcvelopncTil  of  the  tai  s.-’nd 
Iridustrr  in  i'ori  MoMurray  oistriot 
will  pro\c  of  tonsidrrahle  import¬ 
ance  to  Alberta  c.;niiot  be  question¬ 
ed,  With  various  features  of  the 
prolileui  .solved,  thi.s  malt  rial  will 
tincloubti  (ily  prove  a  boon  to  iTiurie 
roa  1  construction. 

Another  feature  i.s  the  possibility 
o.''  manufa.'turinv;  motor  fuels  and 
oils  from  bituminous  sands,  which 
are  found  in  a  wide  northern  area, 
'fhls  work  is  beina  undertaken  by 
the  researcli  deiiarimeuf  of  the  Uni-  | 
versify  of  Albert,',.  i 

“The  possibility  of  shipp’n;;  a 
roneeniral,'u  aspla.lt  insttad  >f  the 
'■rude  tar  sands  will  sreafly  extend 
the  field  of  .appitcatior  of  the  ma¬ 
terial.’’  said  Dr.  K.  .N.  I'lark,  of  the 
ini’vcrsiiy  re.search  branch,  in  a  re¬ 
cent  address.  remarks  or.  fh<’ 

present  status  of  rlic  tar  sand  prob¬ 
lem  Wore  ,is  follows  ; 


sand  is  heated  to  quite  a  hi?h  tern- 1 
peratiire.  the  contained  asphalt  is  j 
broken  up  chemically  into  a  <  rude ' 
oil.  which  is  often  referred  to  ns  be-  , 
ina  equivalent  to  crude  petroleum.  ' 
This  contention  is  only  partially 
,  true.  1  could  hold  forth  for  a  long 
'time  in  a  technical  discussion  of  the 
difference  between  crude  petroleum' 
and  the  crude  oil  ohtaiued  by  dis¬ 
tilling  the  hituminou.s  sands,  and 
most  of  you  would  be  no  wiser  at  the  i 
end  than  when  I  started. 

I'elroleuin  Siipplj  l.ovsons. 


EDMONTON  PLANI 
CITY  FINANCE 
FOR  VICTORIA 


Island  City’s  Finance  Experts  to 
Study  Edmonton  Treasury ! 
Methods  With  View  to  Adopt- ' 
ing  them — Would  Increase  Ef- ' 
ficiency  by  New  System  to  be 
Adopted. 


WBsam 


Victoria.  Tn  preparatio  i 
complete  overhaul  of  Victor:; 
finan(d;il  niarhinery.  J.  .McI. 
head,  .Assistant  City  Comiurol 
K.  AV.  Isniay.  Citv  .Audi'or.  1, 


r  u 


thei 
I  .vie 
.'Iiiir- 
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for 


Pftriileiin)  rools. 

■'■nrerc  are  few  topics  which  touch 
more  readily  the  interest  of  the  peo¬ 
ple  of  Kdmonfon  or  .Vlbcrta  than 
the  question  of  the  Ath-ahasea  hitii- 
minoiis  sands  There  is  no  need  of 
arguing  about  their  existence  They 
stand  out  in  plain  sieht.  Geologists 
say  that  the  geological  formations  in 
the  province  are  favorable  for  the 
accumulation  of  petroleum  pools. 

Oil  companies  are  confident  enough 
o'  the  possibility  of  discorenng  oil 
to  spend  large  amrmnts  of  money  in 
searching  for  it.  Oil  pools  nrobahly 
exist,  but  they  are  hidden  away  out 
of  sight  in  the  depths  of  the  sarth. 
The  case  is  quite  different  with  the 
bituminous  sands  This  great  bitii 
mlnous  deposit  comes  to  light  in 
great  cliffs  along  the  banks  of  tho 
waterways  of  the  north  and  pro¬ 
claims  its  reality  to  anyone  who 
wishes  to  pass  by. 

■"rhe  deposit  is  one  of  the  b:.-:  re¬ 
sources  of  tho  province  Kveryhody 
knows  ft  is  there.  FlveryTiody  be¬ 
lieves  it  will  eventually  become  the 
basis  of  Industrial  deveTopments. 
F.Verybody  knows  from  new'spaper 
reports  that  effort  is  being  erpi-nded 
on  many  rides  to  accomplish  thrir 
industrial  development.  Tlie  aim 
o'  my  remarks  to-day  w  ill  be  to  tell 
you.  as  best  one  person  is  -uipable 
of  doing  so.  just  how  the  whole  sit¬ 
uation  stands  at  the  present  time  and 
what  likelihood  there  is  of  an  early 
establishment  of  a  bituminous  sand 
Industry. 

Ga-soHne  Prom  Sand«. 


rre-iilent,  I’.  Ihiriis  •  o.,  cattle  firm 
and  meat  puckers  known  the  wi>rl(l 
over.  Mr.  Kiirnv  is  coniinonij  called 
•'Tlic  t  attle  King." 


"How  can  I  illustrate  to  you  the  ' 
difference  between  ibe  crude  di.stil-  ! 
late  from  the  tnr  sand  and  crude  i 
petroleum  "  1  will  try  by  tbi:!  com-  • 

parison.  The  crude  tar  and  oil  re- i 
semblos  ennie  petroleum  about  as  ' 
closely  as  moonsbiiie  whiske.v  re- 
sinihles  a  good  br;iud  of  Scoivb.  I!.  -  ; 
sides  good  wbolesoiru  constituents. 

,  it  contains  a  lot  of  stuff  tb.-il  the 
user  wishes  had  not  been  there.  If, 

.there  were  prohibition  1:iwk  tiifon--: 
led  against  petroleum,  crude  oils  such  , 
as  that  obtainable  from  the  hinimin-  ■ 

ous  rands  would  r.ipidly  come  .o  the  i  _ 

front  There  will  never  be  piohi-  I 

bition  against  petroleum.  ;.nt  i.ifber  "Oik  will  figure  out 
eircumstance  just  as  effectivr  is  aris-  |  t>auie  as  though 
ing. 

“The  world's  .supply  of  petroleum 
is  rapidl.,  diminishiJig,  and  demand 
for  petroleum  products  is  as  rapidly 
inereasing.  Industry  and  setenee 
secs  the  handwriting  on  the  wnll.  and 
.studies  are  going  on  all  ov,  r  the 
world  to  diseover  how  to  prep.ire  as 
i  econointcally  as  possible  uitable 
petroleum  products  from  .-'ueh 
sources  as  the  bituminous  sand? 

You  may  pick  up  your  paper  to¬ 
morrow  morning  and  learn  th.'U  the 
restilt  has  been  aceomplishcd  ,ir  you 
may  wait  fifteen  years  before  you 
can  buy  oils  for  your  needs  that  have 
been  produced  from  the  .AfeATurray 
deposits.  The  development  of  the 
:  bituminous  sands  for  productioti  of 
petroleum,  motor  fuels  and  oils  is 
indefinitely  in  the  future. 


Rittiniliious  Sand  For  Piurments 

Is  there  any  other  ield  of  u.'-eful- 
ncss  for  the  bituminous  sands  in¬ 
volving  no  serious  obstacles  and 
which  gives  reason  to  look  for  an 
early  development  of  the  bituminous 
deposit  ?  Yea.  there  is.  There  is 
no  reason,  other  than  the  factor  of 
cost,  why  bituminous  snnds  eannnt 
be  utilized  in  ro.ad  ronstrnctinn 
And  recent  developments  go  to  indi¬ 
cate  that  the  cost  factor  need  not 
stand  in  the  way.  .Now  that  the  A. 
and  G.  A\'.  is  operating  to  AA  ater  ays. 
there  is  direct  rail  connccti  in  be¬ 
tween  the  bituminous  sand  ieposits 
and  the  populated  part  of  the  pro- 


“A  great  many  people  are  looking 
for  a  development  of  the  bituminous 
sands  in  the  way  of  production  of 
the  well-known  petroleum  products, 
such  as  gasoline,  kerosene,  lubri¬ 
cants,  etcetera.  Many  Investigators  i  vince 
are  endeavoring  to  accomplish  this  Thanks  to  the  good-will  and  co- 
Sesult.  There  is  no  doubt  in  my  operation  of  Mr.  Tlios.  iMap-r  tlie 
mind  hut  that  they  will  eventually  city  of  Fldmonton  recently  w  is  able 
succeed.  T  wish  to  point  out  to  .to  have  a  carloini  of  tar  sand  lo.aded 
you.  however,  that  there  are  some  |  and  delivered  liere.  The  cit>  en- 


very  serious  and  difficult  problems 
to  be  overcome  before  success  's  at¬ 
tained.  If  you  can  appreciate  the 
difficuiticB.  you  will  not  be  so  impa¬ 
tient  i'  considerable  time  elapses  be¬ 
fore  you  are  operating  your  motor 
cars  on  McMurray  products. 


gineer,  .Air.  A.  AA  .  Haddow  .  asked  the 
research  department  to  determine 
the  average  composition  of  tl  c  ship¬ 
ment,  and  deduce  a  formula  for  mak¬ 
ing  it  tip  to  a  criod  sheet  asphalt  mix¬ 
ture.  Mr.  Harldow's  able  as.ociate. 
Mr.  Sutherland,  and  Lis  staff  of  ex- 


The  trouble  commences  with  the  j  perienced  workers.  looked  a'ter  the 
fact  that  the  bituminous  sand  con- i  construction  details,  and  laM  along 
tains  no  pefroletim,  hut  instead  a  the  north  of  the  market  square  .and 
pe.trolcum  residue  called  asphalt.  Tt  j  elsewhere  on  old  cinder  found.at  ons 
Is  the  sort  of  thing  one  makes  as-  as  fine  an  example  of  sidewalk  sur- 
phalt  pavements  otif  of.  and  not  face  as  there  is  to  show  in  DVmon- 
gasoline  and  oils.  Tf  the  bituminous  I  ton.  The  cost  of  this  experimental 


PLE.\SE  OFFER 

ALBERTA  and  SASKATCHEWAN 
PROVINCIAL  and  MUNICIPAL  BONDS 

W.  G.  MACFARLANE 

C.  P.  R.  BUILDING  -  EDMONTON 


1  believe,  .about 
slieet  '«^phalt  i 
mixed  by  use  of  imported  asphalt  bad  ' 
been  used.  This  is  very  encour;tg-  I 
ing,  for  it  must  he  remember:’  that 
I  there  were  no  loading  facilities  avail-  | 
able  at  the  deposit  of  bltrmifous 
sand  and  no  special  frei.ght  ates  ' 
were  asked  for,  The  cost  of  tlie 
carload  of  sand  was  much  in  excess 
of  what  can  iie  expected  vvhc'i  min¬ 
ing  and  sTiippin.g  of  bituminous  .<.and 
is  undertaken  as  a  commercial  imo-  , 
position.  ' 

t'ity  paving  consirurtion  cm  be 
expected  to  ntilizc  eonsi.lerab'e  quan- 
'  titles  of  bituminous  sand.  ’tut  to 
my  mind  the  .great  field  of  applica¬ 
tion  which  awaits  the  bituminous 
;;mds  is  nu  nl  road  roiu  I  ruction,  '■'he 
(lev eloiuiinil  of  higbwav  systiaiis  in 
I  the  prairie  prov  inces  ir  at  nioi  e  or 
less  of  a  standstill  because  of  the 
I  lack  of  auit.abb‘  n  aterhils  vvi'b  wl.ich 
to  tuiibl  them  If  onlv  a  way  could 
I  be  devised  of  iitili-'.ina  tlic  bi' itminous 
tands  to  make  good  Ibe  defa  i  ney 
on  the  prairie  of  tlo'  stone  •mi;1  .ra¬ 
vel  which  other  parts  ('f  the  Doinin- 
i  ion  possess.  The  reseaia  b  d(p..rt-i 
ment  of  this  unlvrr'  ity  has  exprn  lecl 
considerable  study  to  this  eiui  and 
'  w  ith  good  indira'  ons  of  succe.ss.  'I  he 
vreiit  difficulty  with  pi.iirie  roads  is 
their  exaggerated  character  stic  of 
’turnin.g  into  mud  when  the  rain 
<  omes  along. 

I  “For  tlie  most  part  prairie  roads 
when  dry  and  dragged  smot  ih.  are 
!  as  hard  and  sialile  as  louol  lie  want- 
I  ed  for  our  iire.senl  traffic  mad'-  If 
,  the  prairie  soils  could  he  s,i  slabll- 
'  i/.ed  that  they  would  remain  ;•.=  sr.iis- 
l;ictory  throiigb  a  rain  as  when  ''on- 
(lition;,  are  di'v.  we  would  have  little 
r<)om  for  comiilaini  \A',;  have  found 
'  that  the  incorporation  of  about  0  per 
I  cent,  by  weight  of  Ihe  asphalt  con- 
1  tained  in  the  hliiiniinoiis  snnds  Into 
lall  but  the  heavy  Clay  soils  will  so 
stabilize  them  that  prolonged  rain 
,  will  not  cause  them  to  soften  or  turn 
into  mud  A  very  clayey  soil  re¬ 
quires  much  more  asphalt  to  3f''om- 
i  plish  the  resiilf.  Hut  If  the  clay 
soil  were  first  mixed  up  with  the 
nearest  sandy  material  available,  the 
small  amount  of  asphalt  will  again 
suffice.  The  asphalt  can  he  iiad- 
'  ily  mixed  Into  the 
land  wet.  AVhen  the  soil  again  dries 
j  out.  it  has  become  quite  indiffereut 
;  to  the  action  of  water.  VVhat  Is  etill 
needed  to  make  this  type  of  construe- 
(tion  practicable  for  rural  roads  is 
cheap  asphalt  produced  from  the 
bituminous  sands,  and  a  satisfactory 
and  economical  procedure  for  Incor¬ 
porating  the  asphalt  into  the  soil. 


Fdmonton  to  investigate  th:  Ikirion-'l 
ton  t'ity  U'oasury  and  acriMnit;iiu ,. 
methods  wliich  are  said  to  be  liie  I 
most  efficient  in  Western  t'anad:i.  | 

A  Alodeni  Svsteni.  I 

.Aniiouncenieiu  tlmt  the  r:  >  phiii-' 
tied  to  instal!  the  IJdmomon  sy.-.tfm  , 
hero  was  made  at  the  ciiv  ball  all, 
the  civic  Finance  Committee  h.  d  1,“- 1 
come  convinced  that  this  luovcwoubi 
the  clicapcst  and  best  wry  of  com-  ] 
tucncing  tlic  work  of  remorlell-ng  the 
ciiv's  financial  metlmds. 

This  decision  to  tiltci  complete'.' 
tiio  iircscnt  inctliods  at  the  lit.v  lial! 

!;■  larccly  tin  outcome  oi'  re.-oii'.men- 
d;itioms  made  liy  Dr.  .Adam  Sliortt  ili  ^ 
Ills  ivjxirt  on  the  citv's  fimincial  im  j 
sitiom  III  tins  report  Dr.  Sliortt  ree- 
oiiinieiKlcd  that  new  and  mor''  cfr.- 1 
cienl  ''naiieial  iiiiichincr.v  .'honid  in  j 
nst;i!led  here.  | 

ri,e  City  Council  lia.s  luid  in  mind  j 
po^silde  changes  in  the  finance  and 
treasury  departments  for  some  time, 
blit  the  ile<’ision  to  send  Air.  Mu'r-I 
bead  titni  Afr.  Ismay  to  Fdinonton 
seciin  coinpietc  data  on  the  system 
In  I  f'ect  tlicrc  is  the  first  imporluit 
.'dep  in  ihc  direction  of  reform. 

Iiistaihul  hv  Mount. 

T,he  Tldmonton  system,  it  wms  c\- 
plainfsl  by  City  Cxnincil  inciiibers. 
vvtis  ins'alle.d  by  .A..  N.  Moiiat,  roc 
llritisb  Co'.umhia  Comidroller-tb'n 
(  ra!  ft  ha.s  the  reputation  of  be 
ing  a  model  municipal  finance  sys¬ 
tem,  and  for  that  reason  it  w-iii  form 
the  liasis  of  drastic  changes  1ii  A’tc 
torla's  present  methods. 

Inaiipiralion  of  Edmonton  mctli- 
oUs  hcTC  was  strongly  reivonimended 
bv  Ihe  city's  .auditors,  who  declared 
that  a  personal  viBit  to  Edmonton  hv 
citv  officials  wouW  l>e  niucli  mor, 
effective  th.an  corie.spniidence  1c 
mail.  The  civic  Finance  Coinmilt'' 
it  is  undcr.-^tood,  is  not  intcrferiiig  l,i 
the  remodelling  of  the  finniiee  dr 
pailnieni.  hut  is  leaving  the  matter 
eiitirelv  to  its  auditor;,  a.'  thi  task 
Ihoiiglil  to  lie  the  work  of  experts  !i 
is  lieeause  tlie  auditor.^  rr commended 
this  eoiirse  ih.ai  citv  official.'  are  b,  - 
ine  .sen'  to  Edmonton 


mir.nns  sand  depo.sit  «o  that  thi’  i 
fr,  ight  charges  m  ed  oui.v  he  paid  on  j 
a:  i>ball  itself  | 

“Development  of  the  blfiiminoiis  j 
sand  deposits  on  any  e\tend(“d  scale  j 
d(  pends  on  the  finding  of  such  a 
srp.aration  proees.s.  The  research  i 
deivirtment  has  lieen  rearching  for  i 
thii  process  for  some  time,  ,and  it  ■ 
now  looks  as  though  It  had  found  it. 

AA  (  ran  sep,ar,a’e  hltuTr.inous  s.and  | 
iiiio  sand  and  an  asphalt  concentrate 
containing  FI  per  cent,  or  less  of  ; 
sand.  AA  e  have  now  carried  out  this  . 
seii.aration  on  a  large  enough  scale  | 
to  feel  confident  that  if  is  now  a  mat-  ' 
ter  only  of  mechanical  engineering 
to  perform  the  separation  on  as  largo 
a  scale  ,is  desired  i 

Transportation  Prohlem. 


THE  TRADERS  TRUST  COMPANY 

Assignees,  Administrators  Liquidators 

Stocks  and  Bonds 

W.  G.  MACF.\RL.ANE 

CANADIAN  PACIFIC  RAILWAY  BUILDING 

EDMONTON  -  -  -  CANADA 


I  undertook  to  tell  you  the  present 
status  of  the  hitiiniinoiir  s,in(1  prob¬ 
lem.  A  great  deal  .if  study  is  being 
expended  to  the  end  of  finding  out 
how  the  ordinary  iielroleum  pro¬ 
ducts.  such  as  motor  fi.cls  and  oils, 
can  be  manufactured  from  such  nia- 
oll  when  It  is  soft  I  t<  rials  as  tlic  bituminous  sand  Very  | 
s»iious  and  difficult  rtioblenis  con¬ 
front  this  invcstig.ation,  which  iiroh- 
lem  may  he  solved  very  :  non  or  only  ! 
aftet  the  lapse  of  year.-.  Develop¬ 
ment  of  our  bituminous  sand  dejios- 
ifs  for  the  maiiufai  liii  '  of  oils  i;-.  | 
set  rather  obscurely  in  o  the  future. 
There  appears,  on  the  oi.ier  h.md  to  ' 
be  no  serious  problem  confronting 
the  development  of  tlu  deposit  for  | 
road  construction  work  | 

Succcs.sfiil  pavement;  have  been  ; 
cf  nstructed  in  Edmonf,  ii  with  crude  i 
bituminous  sand.  Th,  only  reason 
which  will  prev(-nt  similar  results  ' 
being  produced  tn  ( i'les  further 
away  than  Edmonton  i.--  the  co.st  of 
transportation.  The  possibility  of 
shipping  a  concentt.ded  asiihalt  in- 
■tead  of  the  crude  tai  sands  will 
greatly  ex'tend  the  tiel  i  of  applica-  i 
tion  of  the  material  F  will  lie  still  ! 
more  extended  if  w  r.tn  succeed  in  j 
demonstrating  its  u.<e  in  the  building  . 
of  a  cheap  type;  of  scrv  ieeahlct  rural 
roa  d . 

The  research  departp  ent  has  se¬ 
cured  throug'h  Mr.  iJr.iper  twenty- 
two  tons  of  hiluininoii.'i  and  It  is  ; 
proposed  to  extract  tin  .  ‘ppalt  from  ; 
this  supply  this  winii  r  ;  ud  to  make  ' 
use,  next  season,  of  tb 
tons  of  asphalt  so  serii 
ni(  ntal  rurtil  road  ’v-pe 
tion.  Our  laboralor 
What  i;-  ru 

practical  service  t,.at 
toped  that  by  this  lim 
w'ill  he  possible  1o  announce  that 
type  of  economical  riii'l  road  has 
I  been  demonstrated  w  hic  u  is  capable 
of  putting  an  end  to  niue'-iy  week-end 
auto.  Journeys,  and  tha'  thereby  a 
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I  Separaflon  Process. 

“The  industrial  reseat ch  depart¬ 
ment  has  from  the  start  taken  the 
attitude  that  the  most  direct  way  of 
making  use  of  the  bituminous  sand 
deposits  is  in  road  construction 
v.ork.  Our  slitdy  of  the  problem 
baa  been  from  this  viewpoint.  The 
construction  of  asphalt  pavements 
from  bituminous  sand  li'volves  noth¬ 
ing  more  than  slight  modifications  of 
stjindard  procedure.  The  applica¬ 
tion  of  the  tar  sands  to  rural  road 
construction  seems  to  cal'  for  the  de¬ 
velopment  of  sotneth’ng  new  in  the 
way  of  methods  of  road  ,’,onsti  u(  tion. 

But  it  looks  as  though,  .ir  a  result  of 
our  experiments  with  hituiiiiuized 
soils,  we  e.an  see  about  wliat  Ilicse 
new  methods  are  to  be.  The  re¬ 
search  department  ba.s  lorf  .seeu  one 
difficulty,  however.  .stfCnding  In  the 
vv.iy  of  any  fxteiisive  application  of 
lutuminous  .samls  to  road  construc¬ 
tion.  The  bitunjinous  sands  consist,  are  good 
at  Ihe  he,st.  of  four  pans  by  weight 
of  sand  to  every  part  of  asphalt  Tf 
crude  bituminous  san<i  is  used  for 
road  construction,  it  means  tha*  five 
tons  of  matevial  have  to  be  .shipped 
ic  order  to  deliver  one  ion  of  as- 
plialt. 

“The  sand  content  of  the  bitumin-  fiirn  basis  for  an  cxten.-ive  tar  sand 
ouF  Btind  is  no  detriment  in  road  con-  1  ii)du.<:-try  has  been  e.sUtidished. 

struction  But  it  is  certainly  not  |  _ _ _ 

'worth  the  cost  of  shipping  all  the 
v'ay  from  Mc.Murray.  It  is  only  the  ' 
asphalt  that  is  wanted  ironi  Mc.Mur- 
tay.  Blluininous  sand  will  he  used  ' 
for  road  work  only  if  it  proves  a  * 
source  of  cheap  asphalt-  cheaper,  at ' 
least,  than  asphalt  as  ordinarily  1 
b  ought  on  the  market.  You  can  ! 
readily  see  that  asphalt  bought  in  the 
form  of  crude  bituminous  sand  will  ' 


Edm 

The  Capital 


on 

City  of  Alberta 


is  an  important  Industrial.  Railway  and  Distrihuting  Centre  with  three  great 
transcontinental  Railway  Lines;  University  Seat;  fine  Public  and  High  School 
Educational  system.  City  underlaid  with  abundance  of  coal. 

The  surrounding  district  includes  some  of  the  most  productive  mixed 
farming  lands  in  the  West.  Edmonton's  agricultural  district  h.as  not  had 
a  single  crop  failure  in  35  years. 

Gatew’ay  to  the  Peace  River  country  and  Mackenzie  Basin,  with  vast 
grazing  and  agricultural  areas.  Natural  Gas,  Oil,  Salt.  Tar  Deposits  and  other 
Minerals. 

Edmonton’s  Civic  Owned  Utilities,  including  Electric  Light  and  Power, 
Street  Railway,  Automatic  Telephone  and  Waterworks,  offer  special  yvduce- 
ments  to  large  consumers  while  operating  at  a  profit. 

MUNICIPAL  STATISTICS. 

Population — 1021 .  .58,627  .\rea  of  City . . !7,200 

1920.  1921.  1922. 

!  o  Aug.  3  I  St. 

Building  F’ermit.s  ...  .  3.231.955.00  1 . 5h3.69(i,0(l  1,612.420.00 

Bank  Clearings .  294.873.361.00  260,288.6 1 9.00  144.732.065.04 

Gross  I'.arnings  of  Civic 

Utilities .  2.937,609.05  3.135.971.59  2.148.236.54 

Slieet  Railvvav  F^a-'Srn 

gers  .  .  .  .  12.371,091  12.790.738  8.551.514 

No.  of  Telephones  in  Service .  12,929 

No.  of  Electric  Light  Consumer.s .  16,500 

.No.  of  Water  Consumers . . ■ .  10.500 

[depreciation  and  other  Reserves  ninonnl  to .  .'ft)7  3.  349.09 

Special  Reserve  against  Uncollectible  1  axes .  978.  346.25 

Sinking  Fund  Requirements  ftiliy  T’rovidecl  for.  .  7.443.31  4.35 

(  oliection  of  Current  Tax  Levy  (  |92  I  ) .  70.7'i^fi 

(.ROSS  F-rNDED  DEBT  (CITY) . $28  5  4  3, 1  34  I  1 

Deduct  * 

(  1  )  Local  Improvement  DrbenUire.s  $  4,449.454. 1  - 
(Property  Shave) 

(2)  Utilities .  I  1,4  35,03(>  >  I 

I  5.884  >'bi  ., 

(  31  Sinking  I'und  Inve.siment  of 
$7,443,314.35  on  Cross  hund 
ed  Debt  less  Sinking  Fund  ol 
$4,579,197.53  on  foregoing 
specially  rated  and  revenue  pro 

diicing  debt .  .'.8i'4,  I  l(i,82 

- $18,748,797,4.8 


Net  General  I  nnded  Debt  (C.ilv) 


.Net  Pubiii  .School  Debenture  Debt . 

Net  R.  C,  Separate  School  DeberihiTe  Debt 


$9,794,426.6  3 
$3,087,306.24 
$  281,100.02 


COMPARATIVE  NET  AS.SESSMENT,  TAX  LEVIES  AND  COLLECTIONS 

1920-1921-1922. 

Net  Assessment  (Municipal)  ..  $79,191,550  .$80,213,985  .$63,204,5  30 


Fax  Levy. 


(1  ) 


(2) 


General  Tax  Ler,. 

General  Mttnidp.  Purposes 
General  Debentrrre  Purposes 

Schools . 

Library . . 

Discount . 

General  Tax  L.evy  .  .  . 
Spec.  Frtg.  Bus.  &  Supp. 


Taxes 
Grr 


l.evy 


$1,241,957 

$  872,450 

$  5*8.751 

848.935 

896.514 

7)6.734 

1. 1  sn.ooo 

1.158.000 

1,165,000 

46.(>6I 

40.991 

K250 

233,567 

22  1,500 

. 

$3,540,220 

$3,189,455 

$2,464,735 

1,001,060 

913.84  7 

9i)0.000 

$4,541,280 

$4,103,302 

$3,364  735 

Tax  Colleclions.  1922 

(Inclusive  of  .Arrears  &  Front-  For  8  months 

age  T.ixe.s  ) . $4  408,460  $3,870,901.51  $2,737,662.75 

CIVIC  UTILITIES. 

Net  Results  of  Operation  For  Years  1921-1922.  (Inclusive  of  Capital  & 
Depreciation  Charges. ) 

I  2  Months  8  mths  ending 

Surplu.ses.  1921.  31st.  Aug.  1922 

I  le(  trie.  Light  &  Power . .$  1  13,874.87  $  99.346.27 

I’ower  House .  74.172.15  51,362.79 

I  clephone .  79.564,90  54,765.16 

'Waterworks .  42.509.84  30,741.46 


Deduct  Street  Railway  Deficit 


3 1  si  August.  1922. 


310, 1  12.85 

227.215.68 

48.333.39 

3,471.35 

$261,5  79.5  5 

$223,744,33 

1.  DUGGAN, 

Mayor. 

C.  J.  YORATH,  Commissioner. 


under  the  most  sanitary  c.oudit ioii'' 
v\liich  alone,  can  Ik;  obtaint-d  in  tin 
riiof.t  modern  p.acking  piants. 


foul  or  Xivc 
ij  in  experi- 
of  (  onstnii.'- 
indicutiona 
ed  now  is  ;i 
It  is  to  bi; 
n'Xt  yi-tar  it 


SURPLUS  REPORTED  BY 
EDMONTON  UTILITIES 


'I'o  the  end  AukiisI  froni  .lann  iry 
1.  all  the  ikliiionlfm  civic  niilitle.-, 
show  ;i  siirplu.-i  leveniie  over  operat¬ 
ing  expenses.  i!iter(\st.  sinkiii!?  fiiiul 
and  (Jepreciation.  The  rollowlnv 
sta.*€TiieDt  siiow?  tlie  Kiirp’us  or  d'  fi- 
c:t  of  each  ntilit''; 


PACKING  INDUSTRY  IN 
PROVINCE OF ALBERTA 


A  firm  which  is  known,  not  oniy 
ail  over  the  provime  cf  .Alberu-i.  but 
throughout  Canada,  is  that  of  P. 
Bums  Co.,  Limited,  "itn  branchts 
I  cost  the  price  of  mining  plus  the  cost  |  situated  at  Calgary,  Edmonton,  Van- 
i  cf  freight  on  the  contained  asphalt  j  couver,  Regina,  and  P.rince  Albc-rt. 
I  anti  four  times  this  weight  of  sand. !  The  house  of  P.  Burns,  like  otner 
[Such  asphalt  may  be  cheap  asphalt  I  large  establishments,  has  been  built 
a*  Edmonton,  but  how  much  further!  tip  on  wery  small  iteginnings,  and  to¬ 
ll  ban  Edmonton  can  it  he  shipped  [day  the  name  of  P  B  irn.s  carries  a 
;  economicaliy  ?  j  -vorld  ■wide  significance.  The  firm 

I  “You  can  -see  at  once  that  what  Is  |  can  boast  of  a  protiur-  from  careriJily 
'  Pteded  is  a  scheme  of  separating  the  |  selected  hogs  and  c.a’tle  raised  in 

tYcstem  Canada,  and  manufatriirred 


„  ,  ,  I  Atltabasca  Hall,  Iteliiiul  which 

2!,^.  ti:e  dining  room  and  kitchens,  litli; 

I  Iciophono  . '  jVn,|,i„a 

Waterworks . ''’‘'  UlbbL  'I'earhing  i--  carried  on  in  tlie 

Electrif  Jighf  tmd  po-wer  ..  building.  Ibl5,  in  the  .M-diral 

Street  railway  .  liuiiding,  1!»21,  and  also  in  the  No'th 

J’ower  plant  . • .  o'  '^>2 1  arid  .South  l.a'uoratories  and  the 

- [adjoining  exlensive  jurwer  house 

$227  2i  r  lujildings. 

Net  surplus  . $222,713:  Covinopolltan  Kiiroliiieiit 

-  I  Whilst  a  large  majority  of  the  stu- 

♦  Deficit.  I  dent  body  are  of  British  origin,  there 

It  will  be  se<'n  from  the  above  |  is  a  noticeable  contingent  of  .Vrnerican 
statement  the  milv  utilitv  to  show  j  horn.  The  cosmoiiolitan  ch:iracter  of 
a  deficit  to  the  enrl  of  August  is  the  |  the  population  of  the  province  ol  Al- 
.Street  Ktiilway,  hut  there  i;;  no  doubt  |  berta  may  i.e  judged  from  the  fact 


University  of  Alberta  Has 

Made  Remarkable  Strides 

Since  Organization  in  1908 

I  <  i>aliiiii(  (I  irom  I’atre  12)  I  During  the  twelve  month,.!  ending 
co’jr-''.  A  (ii  jiartnient  of  dentistry  '  i>i  .May,  2.')!)  extension  lectures  were 
as  a  Kub-fa.'uliy  under  the  faculty  (if  |  given.  The  aggregate  attendance  at 
medicine,  Itegan  work  in  Ibl!),  The  ;  t hese  lectures  wa.s  24,1 1 3,  the  average 
same  year  a  deirartment  of  household  ;  attendance  lit'ing  slig,liliy  over  IQO. 
economics  was  organized.  ‘  -w.  *  •  i  j 

The  university  buildings  already  |  Tutorial  ■'liirty  Classes 
erected  in  conformity  to  the  general  1  -5  new  dei>arturc  was  made  last 
scheme  in  order  of  eonstruetion:  [  .wear  by  the  inauguration  of  tutorial 

study  classes  in  co-oi)eration  with  the 


that  with  the  increasing  'laffic  dur¬ 
ing  the  ■w'inter  month.-,  this  utility 
will  earn  a  profit  ovtT  ;ill  expenses, 
including  fixed  charges  at  the  end  of 
the  year. 

'The  whole  system  has  tie.un.  reor¬ 
ganized  and  the  results  xi/<t  he  j'ldg- 
ed  when  it  is  pointed  out  tluit  in  1920 
the  .“street  Railway  had  a  deficit  of 
$200,191.  The  utilities,  as  a  w  hole, 
showed  a  deficit  of  $89,187  in  192". 
compared  with  an  estimated  s-urplus 
this  year  of  $400,000. 


that  there  are,  among  the  students  of 
the  Provincial  University  persons 
hailing  from  Russia,  Austria,  Galicia, 
Poland,  Norway,  Ukrainia,  France, 
Denmark,  Mexico,  Iceland.  Switzer¬ 
land!  Fitiland,  Hungary,  China. 

The  interest  of  the  public  in  the 
provincial  university  has  found  con¬ 
crete  expression  in  the  generous  gifts 
of  iiHzes  and  seholarshiirs  which  have 
been  made  to  the  institution. 

The  aetivities  of  the  department  of 
extension  have  shown  large  €‘xpansi(jri 
from  year  to  year. 


o-oi)eration 
Tr;i(les  and  Labor  Council  at  Ed- 
inonlon  and  Calgary  under  the 
direction  of  .Mr.  Patton  of  the  depart¬ 
ment  of  political  economy.  These 
classes  were  very  successfuily  carried 
out,  and  it  i.s  intended  that  similar 
classes  will  be  continued  in  future 
years. 

During  the  session  of  1924-21  a 
regular  service  of  travelling  libraries 
was  maintained:  a  total  of  IltiS  ex¬ 
changes,  serving  .'33.'}  communities 
were  made.  In  all  some  224  libraries 
were  steadily  on  the  road  during  the 
year. 

It  is  undoubtedly  true,  as  the 
director  of  the  department  of  ex¬ 
tension.  E.  Ottewell,  states  in  his 
a.niiua!  report,  that  the  only  limit  to 
the  service  of  the  department  to  the 
public  is  that  of  the  resources  availa- 
able  with  which  to  carry  the  depart¬ 
ment  on. 


Ihe  ILnaiu-ial  Times  reache*.  a 
class  01  people  who  are  interested 
and  able  to  buy  investment  secnrl- 
tie  a. 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  28,  1922 


Substantial  Benefits  to  Agriculture 

Result  from  Alberta’s  Aggressive  Grasp 
of  Necessity  of  Land  Irrigation  Systems 


Government,  Municipal,  School 
and  Corporation  Bonds 


H.  B.  PEARSON 


j  Huge  Areas  of  Arid  Lands  Reclaimed  and  Now  Under  Successful 
I  Cultivation  —  Great  Systems  of  Irrigation  Canals  Built  Up 
I  After  Foresighted  Pioneer  Developments  of  Canadian  Pacific 
Railway — First  Land-watering  Scheme  Took  Effect  Twenty 
Years  Ago— Much  Remains  to  be  Done  Along  These  Lines, 
However. 


Oil  Leases  and 
Royalties 


Calgary.— With  a  record  of  fat  and 
lean  years  in  the  history  of  the 
Province  of  Alberta,  it  has  long  been 
felt  by  leading  agriculturists  that  hit 
and  miss  methods  of  farming  will  not 
tend  to  advance  Alberta  rapidly 
toward  that  future  to  which  it  is 
moving. 

It  was  in  1902  that  the  first  irriga¬ 
tion  scheme  in  Alberta  was  inaugur¬ 
ated,  and  since  then,  with  the  estab¬ 
lishing  of  the  Canadian  Pacific  Kail- 
way’s  great  irrigation  system,  results 
have  showed  most  completely  that 
irrigation  is  to  be  the  making  of  this  j 
country.  Not,  indeed,  that  the  mere 


ducing  large  yields  of  grain,  forage 
and  root  crops. 

Efforts  In  South 

During  1920  and  1921  there  was  re¬ 
newed  development  in  irrigation  serv¬ 
ices  in  Southern  Alberta.  Several 
new  projects  were  started  and  others 
are  under  way.  In  1920  a  tract  of 
27,500  acres  near  Taber  (of  which 
17,000  acres  are  irrigablej  was  bought 
9nder  irrigation  by  the  Canadian 
Pacific  Railway.  In  1921  over  12,000 
acres  in  this  tract  were  farmed  and 
produced  excellent  crops. 

The  Lethbridge  Northern  Irriga¬ 
tion  District  of  220,000  acres  (105,000 
acres  irrigable)  started  work  in  1921. ; 
The  gov/ernment  of  Alberta  guaran¬ 
teed  the  bonds  of  this  district  for 
$5,400,000.  Nearly  all  the  work  in 
connection  with  the  project  has  been 
contracted  for,  and  much  of  the  earth¬ 
work  has  been  completed.  Water  is 
taken  from  the  Old  Man  River  and 
will  be  on  the  land  in  192*1.  Another 


O.  C.  Arnott  Company 

Limited 

Royal  Bank  Chambers,  Calgary. 


Coutts-Sweetgrass,  Dingman, 
Pakowki,  Monitor,  Fabyan. 


President,  Western  Canada  Xnfiiral 
fl.is,  Light,  Heat  k  Toner  Co.  of  Cal¬ 
gary. 


Directors: 

C.  R.  Mitchell,  K.C..  M.L.A..  President. 

C.  S.  Plngle,  Vice-President  O.  C.  Arnott,  Mana£ins-Director 


land  toilsome  work  attached  to  the 
;  irrigated  farms.  But  with  the  right 
'  kind  of  settlers  on  such  lands,  and 
i  there  is  not  the  slightest  shadow  of  a 
doubt  that  the  next  decade  will  see 
wonderfull  strides  in  every  branch  of 
agriculture  and  stock  raising. 

The  benefits  of  irrigation  have  been 
well  demonstrated  in  Southern  Al¬ 
berta.  Besides  making  it  possible  to 
grow  heavier  and  better  crops  than 
are  grown  on  unirrigated  land  the  j 
supply  of  moisture  makes  it  possible  | 
to  grov/  a  greater  variety  of  crops.  | 
On  dry  land  grain  is  the  character¬ 
istic  crop.  Under  irrigation  heavy 
crops  of  forage,  especially  alfalfa, 
and  roots  are  grown  which  make 
profitable  stock  raising  and  stock 
feeding  possible.  The  water  insures 


CHARLES  W.  HAGUE 


Solicits  correspondence  relative  to  Petro¬ 
leum  and  Natural  Gas  Leases  on  Montana- 
Alberta  Boundary  or  in  any  other  field  in 
Alberta. — Leases  for  sale. 


We  have  for  sale  a  number  of  choice 
leases  just  across  the  Montana  bor¬ 
der  in  Alberta  near  wells  now  drilling. 


55  Canada  Life  Building, 
CALGARY. 


Write  us  if  interested. 


F.  A.  GILLILAN  LIMITED 

Land  Building  -  Calgary,  Alta. 


W.  TOOLE  O.  L.  FEET  K.  F.  A.  OKABURN  II.  S.  .lO.VES  A.  J.  TOOLE 


actually  irrigable  land.  There  are 
four  main  tracts  or  sections  included 
in  the  large  enterprises.  The  Cana¬ 
dian  Pacific  Railway  Comjiany’s 
western  section  lie.s  east  of  Calgary 
and  north  of  the  Bow  river.  It  is 
about  forty  miles  from  north  to  south 
and  runs  sixty-five  miles  ea.st.  In 
this  area  water  is  applied  to  678,000 
acres,  of  which  there  are  actually  irri¬ 
gable  223,000  acres.  Practically  all 
of  the  irrigable  land  in  this  section 
has  been  sold. 

Lying  southeast  and  adjoining 
this  is  the  eastern  section  of  the 
Canadian  Pacific  Railway  Company’s 
irrigation  block.  There  are  about 
1,245,000  acres  in  this  tract  of  which 
400,000  acres  are  actually  irrigable. 
There  are  still  about  30,000  acres  of 
this  land  unsold. 

Auotber  Big  .4rca 

In  addition  to  this  the  Canadian 
Paciiie  Railway  Company  acquired 
in  the  year  1908  the  interests  of  the 
.Mberta  Land  and  Irrigation  Com¬ 
pany  originally  known  as  the  Alberta 
Railway  and  Irrigation,  Company  at 
Lethbridge.  This  tract  included 
199,000  acres  of  which  about  120,(100 
acres  are  irrigable,  and  this  irrigable 
land  has  practically  alt  been  sold. 
There  is  still  some  dry  land  available 
for  purchase  in  these  areas. 

The  Bow  River  Irrigation  project 
which  comprises  530,(100  acres  of  land, 
lying  on  both  sides  of  the  Suffield- 
Blackie  branch  of  the  Canadian 
Pacific  Railway,  is  owned  by  the 


TOOLE.  PEET  &  CO..  LIMITED 

FINANCIAL  AGENTS 


slight  idea  of  the  work  in  hand,  and 
for  the  purpose  of  summing  up  the 
subject  as  briefly  as  possible.  The 
Financial  Times  quotes  from  the  most 
recent  report  on  irrigation  from  the 
pen  of  William  Pearce,  of  the  Cana¬ 
dian  Pacific  Department  of  Natural 
Resources,  a  man  who  has  made  a  life 
j  study  of  the  province  and  its  rc- 
i  sources. 

In  the  outset  of  his  report,  Mr. 

I  Pearce  points  out  that  there  '‘being 
j  more  land  th.in  there  is  water,  it 
I  then  becomes  the  duty  of  the  persons 
I  who  control  to  say  where  the  water 
j  should  he  applied,  namely,  on  those 
[lands  where  it  will  do  the  greatest 
I  good.”  After  going  into  detail  of 
I  some  of  the  principal  .schemes,  Jdr. 
Pearce  goes  on  to  say; 

Average  Settler  Inlt 

‘‘There  is  one  problem  which 
strikes  the  investigator  most  forcibly 
and  that  is  unit  that  the  average  j 
settler  should  liave  of  irrigated  lands. 
There  is  no  doubt  whatever  that 
owing  to  the  craze  for  growing  grain, 
the  unit  has  been  from  100  to  400  per 
cent,  greater  than  it  should  be.  It  is 
very  questionable  whether  even  under 
the  high  (irices  jirevailing  there  was  so 
very  miicli  profit  in  growing  grain 
under  irrigation  except  insofar  as 
that  grain  was  necessary  in  the  aver¬ 
age  rotation  of  crops.  'To  illustrate, 
take,  for  example,  the  mo.st  perma¬ 
nent  crop  we  probably  have  at  pre¬ 
sent — alfalfa.  It  is  probably  advis- 


Bcal  E.tote  uid  lt.iit«t*.  loan  SlanaR.r.  for  Aihrria 

r.  Iiiiliorlol  l.lfo  Assiiranrn  f  o. 

Calsarr  TownaUe  Asents  (  onada, 

Canadian  Fadflo  Ballffajr  Cn.  I'dinburi;h  I.lfa  Aasiinince  Cr 

AppralMT.  and  Vnlonfonr.  i  Assurance 

Estates  MMiAfML  \  C  oal,  and  Retail. 

Agents  for  Lloyds  (London),  AIilanc«  ARSurance  Ca.  Limited;  Hnma 
Insurance  Company,  New  York;  Inauranco  Company  of  North  America; 
British  America  Assurance  Co.;  Scottish  ITnfon  4’  National  Insurance 
Go..  Comroerctal  Union  Ansurance  Co.,  Llin!tf*d;  Ro>aI  Insurance  Co., 
Limited;  Canadian  Surety  Co.;  Ocean  Accident  £  Guarantee  Crupoia- 
tlon.  Limited;  Fror.  Mgrv.  for  Alberta  and  Saskatchewan;  Unlsu  In¬ 
surance  Society  of  Zlamllton. 


CANADA 


FAMOUS  THROUGHOUT  CANADA 


Established  in  1892  — One  of  the  oldest  industries  in  Calgary, 
employing  over  100  men,  with  an  improved,  modern  and  up-to-date 
plant,  covering  73^2  acres  of  ground. 


The  Trusts  and  Guarantee  Company 

LIMITED 

Head  Office 


120  Bay  Street,  Toronto, 


Provides  exceptional  facilities  for  attending  to  Trust 
and  Agency  business  in  Alberta. 


220  Eighth  Avenue,  West 


Calgary,  Alberta. 


of  grain  crops  taken  off. 

•'Owing  to  the  very  great  amount 
of  nitrogen  stored  up  m  the  soil  in 


We  will  welcome'fhe  opportunity  of  demonstrating 
our  ability  to  serve  you  when  you  wish  to  buy,  sell 
or  value  active  or  inactive  Bonds  or  Stocks. 


JAMES  0.  MILLER  SECURITIES,  LTD 


CAI.OART,  ALBEK'rA, 


The  Calgary  Brewing  and  Malting  Company’s  Plant,  covering  71  acres  of  ground,  one  of  the 
Most  Modern  Brewing  Plants  in  Canada. 


MANUFACTURERS  OF 

Chinook  Beer  and  Stout  Chinook  Ciders 

In  all  Flavors 

Buffalo  Brand  Soft  Drinks  the  famous  buffalo  brand 

In  all  Flavors  DRY  CINGER  ALE 

Made  from  Imported  Extract 

Sold  in  Pints  and  Splits  and  Sold  Everywhere 


t 


ONE  OF  CALGARY’S 
Progressive  Industries 

Riverside  Iron  Works  Limited 


STILL  MANUFACTURING 


'  in  standing  water  or  on  the  margin  of  [ 
such,  and  when  water  is  drained  off 
die  out,  and  only  in  exceptional) 
circumstances  are  they  replaced  by  j 
hay)  will  soon  be  a  thing  of  the  past  | 
and  while  in  many  cases  considerable  j 
fodder  in  the  way  of  grain  cut  green ! 
and  utilized  as  feed  can  be  grown,  it ' 
cannot  apjDroach  in  quantity  or  cost 
of  production  what  can  be  done  on 
irrigated  lands.  ' 

Climatic  Results 

‘’It  is  astonishing  the  number  ofj 
people  in  this  country  who  do  not ; 
distinguish  between  the  food  value  of  ■ 
grasses  when  grown  under  the  varying  i 
conditions  of  moisture^  and  sunshine.  | 
It  may  be  that  by  the  introduction  of  i 
the  silo  and  the  growth  of  corn  and ' 
sunflowers  (and  possibly  some  other; 
equally  good  ensilage  plant  will  be  ■ 
evolved)  that  our  fodder  for  winter ' 


MACHINISTS  FOUNDERS  BLACKSMITHS 
ELECTRIC  AND  OXY-ACETYLENE  WELDERS 

Manufacturers  of  Mine  and  Elevator  Equipment 

CALGARY,  ALBERTA 


CALGARY  -  CANADA 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  28,  1922 


Wonderful  Expansion  of  Alberta  as  Wheat 
Growing  Province  During  Past  Few  Y ears 
Forms  Romantic  History  of  Golden  West 


Accurate,  Dependable  Service 


Remarkable  Development  of  Past  Decade  Illustrated  in  Statistics — 
1r  191 1  Total  Acreage  Under  Crops  Was  1,732,648,  While 
To-dav  No  Less  Than  8,951,700  Acres  Are  Being  Utilized— 
This  Year’s  Total  Crop  Yield  of  170,000,000  Bushels  Nearly 
Equals  High  Record  Production  Level  of  Province — Wheat 
Yield  Increasing. 


Bonds 


Government,  Municipal,  Schools  and  Corporation  Bonds 
Purchased  and  Sold. 


respect  to  its  grain  growing  facilities: 

“The  province  of  Alberta  is 
adapted  in  varying  degree  to  the 
growing  of  the  whole  list  of  small 
grains  including  wheat,  oats,  barley, 
rye,  peas  and  flax.  Certain  cereals 


Calgary.  —  While  Alberta’s  total 
estimated  crop  yield  this  year  of 
170,207,000  bushels  will  not  exceed 
the  crop  of  1920,  it  will  be  the  second 
largest  yield  since  1911,  according  to 
figures  issued  by  the  department  of 
agriculture. 

Last  year’s  total  crop  yield  in  this 
province  amounted  to  141,392,233 
bushels,  while  the  yield  in  1920  was 
210,648,744  bushels.  Yields  in  other 
years  since  1911  were  as  follows: 
1911,  50,907,731  bushels;  1912.  64.- 
466,058  bushels;  1913,  75,575,682 
bushels;  1914,  58,895,709  bushels; 
1915,  164,3;;2,483  bushe's;  1916, 

111,735.729  bushels;  1917,  150,082,- 
489  bushels;  1918,  93,275,863  bushels; 
1919,  113,199,818  bushels. 

While  the  crops  in  this  province 
have  been  increasing  gradually  since 
1911,  the  acreage  has  also  greatly 
increased,  a  remarkable  advance  from 
1911  up  until  today  being  recorded. 
In  1911  there  were  1,732,648  acres 
utilized  against  8,951,700  acres  this 
year.  i 

Acreage  Increases 

Figures  showing  the  Increase  in 
acreage  during  the  past  11  years  are 
as  follows  1912,  2,391,752  acres;  1913, 
2.799,367  acres;  1914,  2,586,169  acres; 
1915,  3.668.230  acres;  1916,  3,821,- 
476  acres;  1917,  5,974,098  acres;  1918, 
2,355,843  acres:  1919,  5.765,791 

acres;  1920,  7,916,482  acres;  1921, 
8,803.121  acres. 

The  acreage  sown  in  wheat  in  this 
province  in  1922  amounted  to  5.- 
371,700  acres  as  compared  with 
6,123.404  acres  sown  in  1921.  Oats 
fown  in  1922  show  a  slight  decrease  in 
acreage  as  compared  with  1921.  In 
1921,  2,911,743  acres  were  sown,  and! 
this  year  2,796,000  acres  were  sownj 
in  oats.  In  barley  there  was  also  a 
slight  decrease  this  year,  there  being 
568,191  acres  sown  in  1921  and  545, 
000  acres  sown  this  year.  Rye  shows 
an  increase,  240,000  acres  being 
sown  this  year,  as  compared  with 
222.136  acres  sown  last  year. 

The  A'berta  Department  of  Agri¬ 
culture,  in  its  very  complete  booklet 
on  Alberta,  has  the  following  to  say 
about  the  resources  of  the  province  in 


Insurance 

Representing  1 

Phoenix  Assurance  Company,  Limited,  of  London,  England. 
British  Empire  Underwriters. 

Britbh  Traders*  Insurance  Company,  Limited. 

The  Guardian  Insurance  Company  of  Canada. 

Law  Union  &  Rock  Insurance  Company,  Limited  (Casualty) 
Queensland  Insurance  Company,  Limited. 


profitably  and  successfully  from 
Medicine  Hat  to  Fort  Vermilion  in 
the  north. 

“The  soil  of  the  province  consists 
of  a  finely  divided  basis  of  glacial 
drift  topped  by  accumulations  of 
vegetable  mould  varying  in  depth 
from  a  few  inches  to  several  feet. 
The  black'  soil  belongs  characteristi¬ 
cally  to  the  centre  and  north.  In  the 
southern  part  of  the  province,  while 
the  depth  of  humus  is  not  great,  the 
nitrogen  content  is  high,  as  the  soil 
of  the  great  grain  area  of  the  province 
in  the  south  is  not  subject  to  leaching 
by  excessive  precipitation. 

Excellent  Soils 

“The  soils  of  Southern  Alberta 
excel  in  looseness  and  fineness  and  in 
the  easy  availability  for  plant  support 
of  both  humus  and  mineral  elements 
in  the  soils.  This  area  is  given  over 
largely  to  wheat  growing,  and  while 
the  tendency  to  rely  on  the  single 
crop  has  not  the  same  safety  that 
mixed  farming  has,  a  great  wealth  of 
grain  ha«  been  produced  on  the 
Southern  Alberta  soils.  The  wheat  j 
is  of  the  best  hard  quality  and  very  ; 
high  yields  have  been  secTired.  In 
1915  the  average  yield  per  acre  in  , 
spring  wh^.at  throughout  the  province  ; 
was  35.93  bushels;  winter  wheat  w:is 
39.37;  oats  57.66;  barley  34.11,  rye 
24.14,  and  flax  13.57.  'The  heariest ' 
yields  of  wheat  were  in  Southern 
Alberta. .  The  general  average  for  the  I 
province  over  a  period  of  ten  years, : 
including  the  latest  available  figures, ' 
is  as  follows: 

Spring  'W’heat  .  20  34 

Winter  Wheat .  22  61 

Oats .  37.66  i 

Barley .  26.81  , 

Rve  . 24.48 

Flax  .  8.63 

“The  best  yield  of  wheat  recorded  , 


I’resideiit,  Calgary  Brewing  and 
Maiting  Company,  and  au  old-timer 
iu  Calgary. 


used  along  with  oats  for  winter  fod¬ 
der  and  for  silage.  They  are  a  success¬ 
ful  crop  on  irrigated  lands  in  South¬ 
ern  Alberta  either  for  seed  or  for 
pasture  for  hogs.  Good  results  and 
profits  are  secured  from  the  use  of 
ripening  peas  for  hogging  off.  Flax 
is  a  successful  and  profitable  crop  at 
all  times  and  is  used  in  many  cases  on 
breaking  on  account  of  its  suitability 
for  putting  the  soil  in  good  condition 
for  the  next  year. 

Trogress  in  Grian  Production 

tVheat  Oat,  Barlpy 

r  Riiphali  RushrU  Biish8l!i 

)  7,904,520  12.158,5.90  1.989,509 

i  ...  80,088,689  90.582,691  12.761,187 

'  .  52,829.012  85,728,170  9,984.789 

!  .  28.751,519  80, .822, 717  7,756,204 

I .  26.1,81,000  65,72.5,000  10,562.000 

1 .  8,8. .528, 901  115,091..825  12. 7.88. .528 

.  59,047,760  92,156,665  12.842.219 

Fla* 

r  Buahel* 

1 .  46,155 

■ .  .569,762 

.  777.690 

.  479,800 

.  222,000 

' .  726,900 

.  136,48,8 

Menace  of  Frosts 

'In  the  taming  of  new  land,  frosts 
omonly  occur  and  reports  of 
its  are  more  or  less  common  in 
countries  where  settlement  is  taking 
place.  These  frosts  are  due  to  the 
coolness  or  low  temperature  of  closely 
packed  undisturbed  virgin  soil.  It 
takes  three  or  four  years  of  cropping 
and  cultivation  to  get  virgin  soil 


City  and  Farm  Properties 

Retail  and  Wholesale  Business  Sites,  Houses,  Farms,  Cattle  and 
Horse  Ranches. 


Yatr 

1910. 

1915 

1917 

1918 

1919. 

1920. 
1921  . 


OIL  PROSPECTING  IN  ALBERTA 


R.v* 

Bushel* 

28,:i06 

291,399 

764.828 

525,878 

1.508,000 

3,420,400 

3,198,758 


There  is  much  activity  in  Oil  Drilling  in  Alberta, 
adjacent  to  the  Montana  border. 

We  furnish  particulars  about  speculative  Oil  Leases 
in  this  District. 


Financial,  Insurance 


THE  HOME  OF  SHAMROCK  BRAND 


210  EIGHTH  AVENUE  WEST 


CALGARY 


rndesj 

WESTERN  IMON,  IIENTEET’S 
A.II.C.,  5th  EnmoN 


TaMc  A(ldre88t 
“ATTORNEY,”  CALGAKT, 


The  Brand  on 


Trade  Connections 
Offered  by  (^alf^ary 
of  Broad  (Character 


V.  B.  GRA\  ELEY  &  CO 


Ham  Bacon  Lard  Sausajic 


Investment  Brokers.  Mortgages,  insurance  and 
Real  llstale  Agents. 

Bank  of  Montreal  Building  -  -  Calgary,  Alberta. 


Representing 

The  ('iiniiilii  IVriniiiiciit  Morfgnge  CttrporaHon. 

'1  lio  I’lihifhio  liisiiraiiee  I'li.,  l.imiled,  of  London, 
England. 

(>lobe  Jndoninit>  Co,  of  Canada. 

Ocean  Accident  and  (uiaraiitcc  Corporal  ion,  Limited. 


automatically  insured  and  losses 
within  the  municipal  districts  arc  met 
by  asse.ssment  of  ratepayers.  Indi¬ 
viduals,  however,  may  withdraw 
their  lands  from  the  operation  of  the 
act  by  notice  to  the  .secretary-trea¬ 
surer  of  the  municipal  district  before 
June  16. 

Forage  Crop  Profliable 

“A  large  proportion  of  the  forage 
grown  in  the  province  consists  of 
green  oats  but  the  tame  grasses  are 
being  introduced  in  the  best  settled 
parts  of  the  country.  Alfalfa  is  a 
highly  valuable  and  profitable  crop  in 
the  irrigated  areas,  '  ' 


Produced  from  carefully  selected 


Wrutern  Voitta  (!ede 


fiables  "GraTe-Co.  ('a)tary' 


Tflfllionr  M.  2bi6 


in  Western  Canada 


the  crntio  of  the  city  end  compiLses 
lOS  acres  of  waste  laiid.  President 
(■',  StillniMii  and  Vice-i’resident  A. 
.AI,  MrQiieen,  of  the  Imperial  Oil 
Conipany,  opened  the  negotiations 
with  the  mayor  and  commissioners 
V  hen  they  were  here  In  August  last. 
That  agreement  was  finally  approved 
I  on  August  15  by  the  directors  of  the 
I  Iiriperlal  Oil  Co.  in  the  east  f.'oin- 
I  jiany  surveyors  have  been  working 
1  ('n  the  site  and  have  the  preliminary 
!  surveys  just  completed.  It  is  hoped 
!  to  get  tho  foundations  and  concrete 
I  work  completed  before  the  freeze-up 
so  that  the  overhead  Iron  work  can 
go  forward  throughout  the  winter. 

>riiaf  Oil  Refinery  Yleaiis  to  Calgary. 

Immediate  construction  of  $2,500,- 
nC'U  plant  with  tanks  and  all  appur¬ 
tenances. 

Employment  of  from  300  to  500 
workmen  in  construction  work  con¬ 
tinuously  from  six  to  eight  months. 

Employment  of  'roni  200  to  250 
I'.ighly  skilled  and  paid  workmen  con¬ 
tinuously  when  the  plant  gets  in  ope- 
latlou. 

A  permanent  addition  of  $50,000 
per  month  to  the  payrolls  of  the  city. 

Paying  traffic  for  the  municipal 
street  car  line  to  the  Ogden  shops, 
which  Is  now  losing  $23,000  a  year. 

Centralization  of  the  gasoline  dis¬ 
tribution  business  for  Al’oerta  in  Cal¬ 
gary. 

Output  of  from  2,500  to  3,500  bar¬ 
rels  of  gasoline  per  day  from  the 
plant. 

Payment  of  $20,000  arrears  of 
taxes  ow  Ing  on  the  site,  and  payment 
of  $11,500  in  taxes  annually  instead 
of  the  $800  per  annum  the  city  Is 
now  putting  on  its  books  for  the 
waste  land. 

Like  the  ten  wise  virgins,  Calgary 
was  ready  with  her  lamps  burning, 
when  the  call  came. 


Hrfore  briefly  recording  delails  of 
hu.siness  and  industries  which  make 
uj)  file  commercial  life  of  tlie  city  to¬ 
day.  It  w'ould  1)0  well  to  state  that 
only  last  month  the  Imperial  Oil  f'o. 
derided  to  locate  here  .a  $2, ,500, 000  oil 
lefinery.  The  new  plant  will  be  io- 
eoted  in  southeast  f:al>i,'iry,  in  the 
triangle  of  laud  east  of  the  Bov. 
River,  formed  hy  the  sticam  on  the 
west,  the  ('.  P.  R.  tracks  on  the  east, 
et.'d  the  C.Tiiadian  Natlomil  tracks  on 
the  soutJi.  it  is  three  miles  from 


and  manufactured  under  the  most 


_  „ _ _  It  is  also  grown 

successfully  on  the  unwatered  lands 
of  the  province.  Corn  is  established 
as  a  successful  silage  crop  in  South¬ 
ern  Alberta.  It  succeeds  in  favorable 
years  well  into  the  centre  of  the  pro¬ 
vince,  also,  but  oast  will  produce 
about  as  great  bulk  and  weight  and  is 
a  satisfactory  silage  crop  in  Central 


sanitary  conditions  which  alone 


can  be  obtained  in  our  Modern 


that  summer-fallow  does. 

“In  the  best  farming  parts  of  the 


Packing  Plants 


province,  consisting  of  the  foot-hill 
country  in  Southern  Alberta  and  the 
country  between  Calgary  and  Ed¬ 
monton,  timothy  is  a  successful  crop. 
It  is  also  a  highly  profitable  crop  for 
seed.  Other  tame  grasses  are  Ken¬ 
tucky  blue  grass,  broom  and  rye 
grass,  white,  alsike  and  sweet  clover. 
Rape  is  a  highly  successful  forage 
crop  and  is  available  earlier  than  in 
most  places.  On  account  of  the 


Calgary’s  Efficient  Gas 

Sykem  Described  as  Most 

Modern  on  This  Continent 


Calgary.  —  Calgary  has  the  best  designed  and  most  modern 
equipped  gas  transmission  and  diKtrlbuling  sy.slein  known  on  the 
American  continent  today,  operated  by  the  Canadian  Western  Natural 
Gas,  Light,  Heat  &  Power  Conipany  I.imited.  The  best  available 
material  has  I'cen  used  and  practical  applications  of  the  mo.st 
advanced  ldea.s  have  been  followed  in  the  construction  of  this 
thoroughly  modern  plant,  which  represents  in  cash  an  enterpi  isc 
value  at  $7.100.Ch0. 

A  cardinal  feature  of  this  system  Is  the  large  sixteen  main 
transmission  line  that  serves  Calgary  and  six  other  towns,  which 
acts  as  a  continuous  conduit  connecting  the  gas  sands,  180  miles 
away,  with  the  consumers  fixtures.  This  company  has  twenty-five 
miles  of  gathering  mains,  185  of  transmission  mains,  and  215  miles 
of  a  distribution  system  making  a  total  of  approximately  455  miles 
of  mains,  which  must  he  maintained  at  the  highest  point  of  efficiency. 

Natural  gas,  on  account  of  its  cleanliness  and  its  entailing  so 
little  trouble,  is  an  ideal  fuel  for  domestic  purposes,  is  enjoyed  by 
more  tlian  12,000  conBumers.  The  service  given  hy  the  conipany  to 
Its  consumers  has  been  of  the  very  highest  order.  Annually 
thousands  of  dollars  are  spent  In  keeping  the  service  up  to  the  best 
possible  standard. 

The  first  and  only  consideration  of  this  company  is  to  serve  the 
customers  faithfully  and  well,  giving  a  service  that  is  complete  and 
satisfactory  in  every  detail. 


P.  Burns  &  Co.,  Limited 


roots.  Turnips, 


.  .  _  mangolds 

and  sugar  beets  are  successful  field 
crops.” 


PROVISIONERS 


EXPORTERS 


PACKERS 


VALUABLE  BITlTIUNOrS 

SANDS  ALONG  ATHABASCA. 

Bituminous  sands  150-200  feet 
thick  lie  along  the  Athabasca  river 
for  73  miles.  Drawn  out  by  the  sun. 


Packing  Plants  at 

V^ancouver,  Calgary,  Edmonton,  Regina,  Prince  Albert 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  28,  1922. 


Oil  Resources  of  Alberta  Commeuid 
Attention  of  Whole  World — Awakened 

Interest  Attracting  Much  New  Capital 


EDMUND  TAYLOR. 


Newly  Developing  Oil  Lands  May  Some  Time  Prove  One  of  the ' 
World’s  Greatest  Sources  of  Petroleum  Supply — Progressive  | 
Cities  Flourishing  With  Influx  of  Citizens  on  Wave  of  New  In- 1 
dustrial  Era — Many  Millions  Expended  in  Investigations  of  | 
Field  By  Big  Oil  Organization  to  Prove  Areas  Beyond  All  j 
Doubt. 


I'onsiderable  attention  is  being) may  produce  the  much  sought  fori 
given  to  Alberta  as  a  possible  source  .  fluid.  Despite  reports  of  "strikes" 
of  petroleum  supply  for  future  use.  I  there,  It  is  stated  that  efforts  arc  ^ 

Practically  the  whole  province  shows  being  made  to  resume  drilling  at  that  j 
oil  formation  and  oil  seepage.  Crude  i  point. 

oil  was  discovered  near  Okotoks.  |  The  company  is  also  drilling  for  [ 
south  of  Calgary.  The  success  |  oil  in  the  Pouce  Coupe  district,  and 
which  has  attended  drilling  opera- |  good  progress  was  made  this  year., 
tions  on  the  McKenzie  River  and  ex-  1  In  the  Peace  River  district,  there  , 
tonsive  operations  now  in  progress  j  were  five  wells  being  drilled,  accord-  I 
in  Southern  Alberta  has  aw.akened  ing  to  last  reports.  Private  com-  ] 
an  interest  which  has  focused  the  j  panics  are  also  c.arrying  on  drilling  | 
eyes  of  oil  men  the  world  over  on  i  operations  in  the  Wainwright  and; 

Alberta  as  a  field  In  which  great  dis-  Irma  districts  while  another  concern,  | 
coveries  are  likely  to  be  made  and  financed  from  Edmonton,  is  drilling 
vast  sources  of  oil  wealth  tapped.  for  oil  or  gas  near  Millett,  on  the  i 
Will  northern  Alberta  prove  to  be  |  C.  P.  R.  line  to  Calgary.  With  ex- 
one  of  the  big  oil  prodticlng  fields  of  |  tensive  drilling  being  carried  on,  the  Of  the  Calgarj  inre 
the  world  ?  Will  the  concitision  of  j  pro.spects  of  a  valuable  strike  are  I.ougheed  A  Taylor,  o 
tho  season's  operations  show  that  j  alluring.  best  kiioTVii  financial 

this  much  sought  for  product  can  be  j  ____________ 

obtained  in  commercial  nuantities,  j  .latnral  fins  neils. 


,  LethbridgeMoving  Forward  as 
I  Metropolis  Southern  Alberta 

[  stability  and  re.sillency  are  two  I  line  runs  to  Great  Falls,  Montana.! 
words  that  are  peculiarly  appropriate  and  on  down  through  the  United) 
to  the  city  of  Lethbridge,  the  com-!  States.  Wia  the  Crow’s  Nest  Pass.  | 
mercial  centre  of  Southern  Alberta,  oonnection  is  had  to  the  south-west 
No  backlash  from  burst  booms  has  with  Spokane,  Seattle.  Portland,  San 
occurred  to  stifle  tho  spirit  of  this  In-  Francisco,  and  so  on,  and  via  the 
domitable  metropolis.  IvOthbridg'''  same  route  to  the  north-west  with 
has  founded  its  progres.s  and  pros-  Nelson,  Vancouver  and  Victoria.  j 
perity  on  a  sound  and  lasting  foun-  Eastward  Lines  I 

datlon  of  substantial  development  '  '  '  j 

which  wil’  stand  any  te.st.  fiistw.ard.  the  C.P.R.  operates 

It  will  ne%(T  have  to  stand  a  more  line  that  connects  v  1th  the  main  I 
severe  .strain  than  that  of  1021,  when  tran.sf:ontinenlal  near  Medicine  Hat, 
in  common  will)  a  large  section  of  and  paralleling  this  line  to  the  .south 
that  part  of  A  Huerta  which  lies  south  is  another  that  furnishes  connection! 
of  a  line  drawn  cast  through  Dids-  with  Cardston  to  the  south-west  and  ' 
bury  to  the  Saskatchewan  l)order,  .New  Dayton,  Foremost  and  other ' 
it  was  a  sufferer  by  the  drouglit  points  to  the  south-east, 
which  not  only  reduced  the  crop  in  Projected  lines  will  give  Leth- ! 
the  non-irrigatod  sections  to  a  very  iiridge  valuable  eonnociions  north-] 
low  yield  compared  with  a/'erage  easterly  and  i-oiith-easterly,  | 

years,  but  which  dcf  troyed  the  pas-  Natunilly.  the.se  linir.c  wiil  acocn- 
:  ture,  and  left  the  fanners  with  very  tuate  Lethbridge's  value  and  import- 
j  little  green  feed  or  hay  for  their  val-  ance  as  a  whole-sale  disliihuting  c-en- 
!  110  hie  cattle.  tre. 

j  4  fheerfnl  OntlooU.  ..  Real  ,'lodern  fitv. 

Rut  nowhere  in  A’herta  was  the  Lethbridge  i.-  a  real  little  city.  It 
.  stress  of  circum.stancps  more  coiir-  Itas  .all  modern  utilities,  is  in  fill.'' 
iaaeously  or  more  .adequately  faced  financial  sliape,  has  conipoteni,  bank 


The  Lethbridge  Herald 


one  of  the  big  oil  producing  fields  of  I  tensive  drilling  being  carried  on,  the  Of  the  Pfllgary  investment  firm  of  and  overcome  than  In  the  ..ethbndg  .,r,Ve,tiipr  mnirntinite  in- 

the  world  ?  Will  the  conclusion  of  j  pro.spects  of  a  valuable  strike  are  I.ougheed  A  Taylor,  one  of  flint  city’s  i  locality.  ,  ,  ,  . .  ..  .  etio.t.v  nl,'  atm  i-  rhe  fore  in  everv 

tho  .season’s  operations  show  th.at  alluring.  best  known  flnaiiciHl  men.  .  And  to-d.ay  I,ethhndge  city  and  dis-  f ’V  Je  - 1  life^  I 

obtained  in  commercial  nuantities,  |  hntiiral  tins  Hells.  (  onfident'y  expect,  one  of  the  gieat-  m  <i  ■ '  _  '  oipntrin  ii<rir  I _ 

cither  in  the  central  or  northern  dis- j  Natural  gas  is  well  distributed!*^?  lower  Mackenzie  below  I’f’rt  ' slant  coctI  nine  and  w.ator  filtration  - 
time  Tlo^n^nm  ^  there  is  i CfTthTa"  alk  I'S  l  Uitmlr  Wi^ 

wni  e  lime  alone  can  icii,  mere  is  |  forma  substructure  of  the  nro-  I  latitude.  W  itli  data  ,  ^  l.uilding  and  new  construe-  r.cthbrldgo  is  now  counting  on  oil  cjfic  railway.  Wctasklwin  is  a  June-  , 


Member  A.B.C. 


Thoroughly  covers  Southern 
Alberta,  the  Crow’s  Nest 
Pass  and  the  Oil  Field. 

A  Farming  ami  Mining  Territory. 


**The  Herald  Serves  the  South*' 


abundant  evidence  that  the  prospects 


Gas  was  first  found  in  .\1-  available  it  is  possible  to  say 


Of  this  section  of  the  country  being  i  i  VoVo  uiii  xi  'ii  i.n»  t.rrwi'.'iif  I  where  the  mo.st  pronilsinL'  fields  are.  !  •1”'^  work  eTu  ouraged.  er  u.nitu.  i. .  uui,  xx  lo  , 

an  imnortant  oil  field  are  indeed  ' S...  but  was  i.ot  '”^'”''’1*' mphe  urological  structure  is  sucl  that  ra’thhi  dige  is  the  strategic  center  ing  to  no.e  the  drillin,.,  for  both  is  t^m  sei  vice  of  the  Canadian  Pacific., 
^oscTte  When  it  s  relu'el  ^11  it  L  kuov^^^^  Southeru  Alberta  .so  far  a.s  rail-  i^eing  conducted  by  sueb  big  Con-  The  Alberta  rmtral  Railway  runs  ! 

roscam.  ^nen  u  is  reaimei  mat  ^  There  are  evidences  in  .sev-  I  1  .1  i  i  ‘  francnort-ition  is  concerned  for  crnis  as  the  Imperial  Oil  <  oinpanv  west  from  Red  Deer  to  Rocky  Moun-  , 

rnnonn^i  expended  $4,-  I  rral  places  that  in  ages  past  natural  !''"'ea>,  whole  the  oil-bea  ring  horizons  |  ‘  ,,ut)et  over  the  Pan-  f^r  o”  and  the  f'algarv  Oil  Oompany.tain  House.  Red  Deer  is  a  elivisional  ! 

000.000  in  seeking  oil  in  the  vvest  ane^  out.  ropping.s  of  tho  gas  had  been  ^  «  warrant  drillin'.,  and, .  t  las  '  ‘b.'  to  tb-  north  for  g.Vs  both  in  the  rtcinitv  of  tli  •  'r>oint  on  the  Calgary  and  Edmonton  ! 

is  still  carrying  on  deve  opmenl  fjrr,j  and  have  burned  cl.ay  cliffs  to';'*. ‘be  same  time  tha  there  are  ‘he  otler  rta  e  tv  and  both  with  promirtng  enter- ,  Railway.  Both  cities  are  important 

work,  that  numerous  small  com- 1  ^  rich  red  color.  For  years  a  na- . Holds  in  which  the  chances  are  ormvi.aMacUod  and  .he  b  P  m  g  centres  and 

panics  arei  also  pushing  ahead  with  ^yral  gas  well  w'as  burning  at  Pcii-  Rreafer  for  finding  petroleum  if  this  |  MPP  and  Aidems.vd. .  .South,  a  direct  prt..  -.  ^  number  of  local  In- 

tholr  years  program,  and  that  there  jtapjds  on  the  Athabasca  River.  '  oiineral  occiii.s  in  the  under'ying  '  -  - - - !dustr!es  to  BUit  their  resources  aucl 

Is  a  fine  spirit  of  confidence  abroad,  Several  n^ars  atro  an  extcn.sivo  Kas  '^^^Tnations  within  these  areas.  The  i  in^ds  » 

the  optimism  is  fully  justified.  at  Viking  was  developed  and  is  i  P''o-sonco  of  petroleum  In  commercial  AirnSI^ILSIT  IJ  AT  |  whoJ.  sale  supply  trade  over  a  wide  ,  I 

Boon  to  Edmonlon  the  source  from  which  Edmonton  can  ;  nnnntities  under  these  areas  cian  only  ,  I  jl|  H  O  I  jarea  lu  all  directions  ,  - 


bscovcric.'i  but  it  l.s  interest-  tion  potul  on  the  15<lnioiiton-Sa.ska- 


obtain  a  gas  supply. 


be  determined  liy  drilling.  The  prin- 


Edmonton  cannot  be  other  than  jj^g  found  at  Tofield  Poiiok  i  ; ‘'•Pbl  possible  petroleum  areas  ara  as 

yltaUy  interested  in  the  oil  drilling  wetaskiwln  and  other  places  in  the  ,  = 

and  s^u^r*'  rt"is"certl,rthai  "the  Alh^rr’  \ 

ti?in7hrs?erTion^rtS''pr™^^  "wet’’  whereas  In  the  south-eastern;  Peace  River  field,  in  the  vicinity 


part  of  the  province  the  gas  is  “dry”,  'of  the  town  of  Peace  River  and  aoout 


wVthi^^o researcli  work  in  the  recovery  20  miles  downstream  within  the  11m- 
withfn  a  brief  period  the  city  would  lighter  oils  from  .eras  indicates  ,  of  ihe  valley. 

cxnn^H  tlfT  that  there  Will  bc  extensive  explolta-  rpper  Peace  River  field,  south  of 

^  ^  ^  ^  spread  of  the.  river  in  the  Peace  River  block 

ed  in  boom  times.  nafnml  «  1arr.o  ar..a  ol..,,,.  _ _  _ _ 


MIDiCINE  HAT 
GROWING  WITH 
lEWmSTliY 


whoJisale  supply  trade  over  a  wide 
area  iu  all  directions. 

Big  Brick  Horiis. 

Immedisteiy  west  of  Medicine  Hat 
is  the  town  of  Redcliff.  It  has  large 
glass  '.vork.s,  steel  rolling  nulls,  and 
extcrisive,  brick  works  which  set  a 


—  Idustr'es  to  suit  their  resources  aud 
i„  ' needs. 


HTMNTPRO  LLRCTRU'  K4.  | 

'rO  SELL  RTVER  PARK.' 

Winruneg.  P  is  unrkirsUHjd  th.at 


ALHLKTA  HOI  l»S  TlflHO 

PLACL  J.\  MIM  KAL  01  TPI  I 

According  to  a  surve;.  made  b;. 
tiiC  Domlnifin  tuircau  of  .-talistic' 
the  total  e.stimat'  I  value  of  ti.e 
mineral  prodtiction  during  the 
first  sl.v  months  of  was 
CS2.914  In  which  $20.!7.5,.34 1  rep¬ 
resented  the  value  of  the  me*;'! 
production  and  J31  207.4cm)  the 
non-metals.  As  compared  wi'h 
the  same  period  In  1921  Die  value 
of  the  metals  is  seen  to  have  !u- 
crease<i  atiout  .$2,<JOO,uOO  or  9.1  pc. 
cent. 

The  standing  of  the  different 
prov.nces  in  tlie  lioininion  pccori 
iug  to  the  returns  for  the  halt- 


*'  •  L  * »  1  1  ^  W.i nri  1 !■*  unfU-" rstxXiti  fh.it  ]'**)> iiiohj?  in  iiic  i/oininiOTi  pl’coi**' 

exToriFiv'ii  hrick  works  wiiich  Bet  n^ctrir'  Ha,ilw"ay  Company  returns  for  the  halt 

!  standard  of  riuality  for  good  appear-  year  was  as  follows:  Alberta 

■  aiice  tu  building  materials  for  the  ' ^  Hjinr  to  K  i  k  as  .  ^  tlib062313-  Ontario  tl'?S'13a77 

Ttir  inrinQtri..u.r..  '  lilhitioii  site  fot  a  consideTOtion  o''  ' 


ing.  Tile,  Rolling  Mills,  Foun¬ 
dries,  Linseed  Oil  and  Pottery 
Go  to  Make  Up  Long  List. 

■Medicine  Hat  is  one  of  the  most 


:ai)ce  tu  building  materials  for  the  !  «  7‘'' 

Ipi'ovince.  The  industrialism  of  Red- !  bR'lVon  s.te  for  a  consideTOtion  o  ■ 
jciiff  is  ha.‘-e<l  on  natural  gas  supply.  |  Ixttweon  ?60  b  lO'.  and  $i00,0.  .  I 

i  Other  cities  of  the  province  are  i  A  joint  oommlftee  of  the  Gity  Crum- ; 
Red  Deer  and  Wcfaskiw  in,  which  are  i  cil  and  Board  of  Trade  now  favor 
'  important  points  on  the  Calgary-Ed-  j  this  location  and  tho  sale  is  believed  j 
'  monton  division  of  the  Canadian  Pa- 1  likely. 


expand  to  a  degree  hardly  anticipat-  tions  o7 this  fle!V'‘’‘'‘'"hrspS^^  '  thL'rrver^Tn  The*^  PeL^luVer  ”bL”k  '  One  of  Alberta’s  Most  Important  Red  Deer  and  Wcfaskiw  in,  which  are  cil  and  Board  of  Tn 

ed  in  boom  times  natural  gas  on  such  a  large  area  !  about  Police  Coupe  and  In  the  ad- 1  Industrial  Cities— Flour,  Mill- '  ®  on  the  Calgary-Ed- j  this  location  and  tho 

f  lil "S  ''•"f  I  J"'"'"'  •■"■'“"'■y  !!>  inrTil.,  Rolling  Mill..  Foun- : ■>'  •'>' 

grace  was  Struck  at  me  impemiuu  province,  a  rich  asset  to  assist  in'  Athabasca  field,  north  and  .south  of  I  j '•  i*  j  r»;i  . . — '  - 

Company-s  discovery  well  at  Fort  b^r  future  development.  ;  Mc.Murray,  within  a  radius  of  .ihont  ,  and  Pottery  - 

Norman  during  the  summer.  It  was  I  Go  to  Make  Up  Long  List.  i, _ _ 

estimated  that  seventy  barrels  a  day  Hrary  Oas  Flow.  !  Great '.Slave  l.akc  field  the  .vc.sl-'  _  ,  ' 

‘'1^  ll’P  annual  meeting  of  the  Im-  .  ern  end  of  the  lake,  including  Mindy!  .Medicine  Hat  is  one  of  the  most  ;  .j^ 


Jlf>,062.313;  Ontario,  ?l'l,s:i3..a77  ; 
British  Columbia,  -Sie.lSS.u'.G  ; 
Nova  Scotia.  158.792.799  ;  Qiicbei.-, 
■''2,054.456:  Yukon,  .$714,052;  Now- 
Brunswick,  $590,450:  .Saskatche¬ 
wan.  1266,041;  Manitoba,  $215,3.'19. 


thi«  was  said  tn  fall  helnw  thn  r«.  annual  meeting  of  the  Itn-  iCru  end  of  Ihe  lake,  ineluding  XViiidy  ■  Medicine  Mat  is  one  or  tne  mosi 

niilred  cnmniArcial  nrnHnrttnn  It  rraa  Pefial  Oil  Company,  Vice- President  i  Point  area  on  the  north  and  l  ine  important  industrial  cities  of  the 
Sniersf^d  further  dillX  Victor  Rose,  reporting  for  the  pro-  |  Point  area  on  the  south.  I  province.  It  Is  .situated  on  the  main 

aen  a  tiour  grilling  ernnr  loft  ductlon  department  of  the  west,  staf-  !  Fort  Norman  field  on  the  lower 'line  of  the  Canadian  Pacific  Railway 


aen  X  Tieur  drillinir  crew  loft  tCrfinon  '‘aviiuii  uepariiiiciii  oi  uie  west,  siai-  ;  '  ”*1  i.ui  man  iim.i  uii  me  n.wei  ime  v,,  i..-  ■  ....a....,.,  .  - . 

ton  fnr  Wort  Mnnvinn  In  reniiTno  drill  '  ^*1  Pouce  Coupi,  had  i  Mackenzie  west  of  Great  Bear  Lake.  At)  the  centre  of  the  greatest  natural 

woiiM  I »  30,000.000  feet  dally  of  gas.  I  Southwestern  Alberta,  incl  i.-ing  gas  field  yet  discovered  in  the  prov 

inr  nnoratinns  thoro  ^  ’  I"**  OBC  was  being  made  of  .1  ow-  Cardston,  PInclier  Creek  and  Water- ;  iuce.  Gas  is  found  at  a  depth  of  a 


Ing  operations  there. 

Drilling  ftf  Fort,  Norman. 


ing  to  remoteness  from  civilization,  ton  Lakes  di.striets. 

Drilling  was  continuing  on  this  well  Southeastern  Alberta,  along 


The  Imperial  Oil  Company  ha*  four  ‘“e  hiye  of  fl^nding  oil.  'The  corn-  Sweet  Grass  Hills 


j  thousand  feet.  The  gas  furnishes 
lerla,  along  the  household  fuel  to  the  ■whole  city  at  a 
'.ass  Hills.  very  small  cost-  In  addition  to  gas 

including  -S'eep  the  city  hes  good  supplies  of  lignite 


drills  In  the  Fort  Norman  field  one  abandoned  operations  at  Okotoks  field,  including  -J-eep  the  city  hes  good  r 

S  Sw- mT..  "  f»ur  W.1,.  I„  lb,  b,„  KIver,  Ih,  rifgh.ood  .„d  « .M„  coal  clo.c  .M  h.„<l 


Norman  on  the  east  bank  of  the  Mac-  P®*"]®  rit  rirtf  i  a  T  !  Die  nanuhicturcs. 

kenzle  River;  one  at  Bear  Island.  Fort  Norman  some  of  them  This  field  includes  Turner  V.nl ley. ; 

three  miles  south  of  No.  1  aamp,  one  5?*®®  regarded  as  fairly  promising,  where  in  1919  the  Falgary  Petroleum  ^  ^as  a  numlier  of  i 
four  miles  southeast  of  No.  1  camp  P?  deepest  well  abandoned  was  Products  company  and  the  Sou. hern  „factures.  It  has  a  fl( 


three  miles  south  of  No.  1  aamp,  one  regaraea  as  rainy  promising,  wnv.e  .a  iaia  me  vaigary  I'eiroicum  ^  ^as  a  numlier  of  important  man- 

four  miles  southeast  of  No.  1  camp  P?  deepest  well  abandoned  was  Products  company  and  the  Sou  ben  „factures.  It  has  a  flour  milling  ca- 
on  the  southwest  bank  of  the  Mac-  Produced  16,457  pac  ify  of  five  thousand  barrels  daily 

kenzle  River,  and  one  at  the  mouth  had  reached  a  depth  of  3.976  i  harrels  of  light  and  orude  oil.  1  j)  j,as  large  manufactures  of  plain 

of  Blueflsh  Creek,  eight  miles  north-  J??*'  ®®‘  o^Poctod  that  any-  , .“'‘-d,  'P^'l’dlng  t’.xo  lancj  glazed  tile.  It  has  rolling  mills, 

west  of  Norman.  thing  further  would  be  heard  •»-  the  ;  Monitoi,  (  zar,  A  iking  and  Birth  Lake  ^  pump  and  brass  factory,  implement 

The  Fort  Norman  OH  Company  put  operatio:-o  uj.iii  spririg,  |  areas.  i  factories,  linseed  oil  iiiilis,  large  lyot- 


Fort  Norman  operation 


in  machinery  seven  miles  above  the  ®®^  it  might  ^  years  before  i  esnlts 


Imperial  Oil  Comimny’s  No.  1  camp 
and  went  down  1,000  feet  the  first 
season.  Indtcatlone  of  oil  were 
found  and  work  was  subsequently  re¬ 
sumed. 


were  found  there. 

Search  For  Pefroleum. 
Although  field  investigation  was 
carried  out  in  a  small  way  during 
the  period  of  the  war  ,lt  was  not  un- 


Central  western  field,  within  tho  tery  f.actory  and  other  manufactur- 
foothllls  between  the  North  Saskat-  ing  plants.  The  city  has  always  lieeii 
chewan  and  Athaha.sca  river.s.  an  important  railway  point  with 

m  !  divisional  he.adquarters  and  fi-ork 


Operations  by  the  Imperial  OH  ***  ®^  Alberta 

-----  —  I  matlc  field  search  was  started  to  , 


Discoveries  in  l.SltS. 
Petroleum  was  first  discovered  in 


Company  also  include  the  Fabyan  - .  “m  r”  -  .“I  Creek  within  the  fmnt  r  inaa  nf  Miai"  ‘D  K  nave  a  uranen  nun  giaunu  ci.uu 

well,  east  of  Edmonton  In  the  M'a in-  Ibe  most  IHioly  areas  ’®  ;  Rocky  Mountains  .and  i  small  ouan  partially  laid  with  steel  between 

Wright  district,  where  considerable  Sd  inv”  tSJns  werr?r'  obtained.'  'ua-s  and  Medicine  Hat.  Jbe  city 

gaa  and  a  heavry  black  oil  has  been  ‘“®®®  V®'®  investigations  were  Hppn.,„p5.  pn,nmnn  throuphnui  bas  a  good  school  system,  hospitals. 

struck.  Owing  to  certain  trouble  ®®^  i*?  ^'’®  ®‘3  ®'f  ' I  Alberta  and  the  lower  M  irkenzif  hni  <'burches,  parks  and  owns  Its  own 

r#,  *1.,,  _ _  J  .1 1 1  rcctlon  of  1  a  I' gB  pc  t  rolcuui  opcrator  B .  '  _  ‘ ‘  ^  ’  ®  ®  ‘ '  •Mackenzif,  but  „niitioa natural  <rna 


in  1898  soiitliwest  of  Plncher 


shops.  The  railw'ay  Into  the  Crow's  I 
Nest  Pass  operates  from  Medicine ' 
Hat.  The  Canadian  National  Rail- 
wavs  have  a  branch  lino  graded  and  | 


OFFERING— 
British  Petroleum  Limited 

N.P.L. 

Irma  Fabyan-Wainwright  Field 

The  Oil  Reservoir  of  Canada 

VAXCOt  VER  OEFICEi  aOt-.-tOS  RogCTB  AIT’rnORIZED  CAPITAX 

Viiiioouter,  B.  i'.  0600,000.00 

FIELD  OFKII'Et  Domlolnn  Bank  Chnmbera,  SOO.ono  Shares  af  tha  Par  Valnr  af  One  Dollar 

Edmonton.  Allirrta  Earh 

DIRECTORS  1 

RtCIIARD  ACKROYD,  Rancher  and  Farmer;  JA.S  C.  R.4J-STOK.  Bairtstar.  Vancouver,  B.  C 

President  tValnivrlght  Board  of  Trade,  Wain-  IXIUTIS  K.  KOHLM.CN.  Log  Broker,  Vancouver, 

wright.  Alberta.  B.  C. 

■IrtlfM  KENWOGD,  .Financial  Broker;  Director  CH-AS.  T  AJ.,BRAJTH.  M.C ,  Physician  and  Sur- 

Edmonton  Exhibition  Association,  Edmonton.  geon,  Vancouver,  B.C. 

Alberta.  G.  N.  BEATTIE,  Oil  Operator,  Vancouver.  B.C. 


due  to  the  heaw  gas  nressure  drill-  Pfi‘rolf!uni  operators,  ' o"i  municipal  utilities  —  na 

aue  to  me  neavy  gas  pressure,  anil-  (.ornorations  and  government  depart-  b***®  interest  was  taken  in  the  oil  '  ‘ 

Ing  was  suspended  for  a  time.  r orpin anoiib  ana  government  aepari  '  ,,  nnivince  unfit  water  works,  electric  light 


Good  Prospecls  at  Fab.Tan. 


ments.  I  possibilities  of  Uic  province  until 

Systematic  field  work  continued  *^14.  In  .May  of  that  year  a  light 


municipal  utilities  --  natural  gas, 
water  works,  electric  light  &  power,  j 
For  a  prairie  city  Medicine  Hat  has  ; 
had  great  success  with  tree  culture. 


FniCDKRT<’*I<  KITCt.D 
&  GO.. 

Vancouver,  B.  C 


SOI.lGIlORgi 

BISHOP.  GtROX  &  FRASER, 
Edmonton.  Alberta. 
PHILIP  MARSDE.V  &  CO.. 
Vancouver.  B.  C. 


BAVKERJ: 

BANK  OF  MONTRF.au 
Vancouver.  B.  G 
DOMINION  B.VNK 
Edmonton.  Alta 


Ellison  Milling  &  Elevator 


Galgary.  'Phis  discovery  preclplfat- '  —  - -  ‘  . .  —  j 

ed  a  boom  during  whieh  about  .500  the  wesf.  and  also  bordering  the, 
companies  were  formed  Less  than  oldest  pre-Cambrian  rocks  on  the 
two  dozen  of  these  companies  ever  east 

began  drilling  operations  before  the  >  ’  ,  ! 

"boom”  broke  in  August  when  war]  Drilling  for  KTiaence.  I 

,  '  Definite  infonnation  as  to  the  oc- 


GOMPANY,  LIMITED 

Cable  Addr«»H.  **EIUsoii  Letbbiidse." 
Codea 

RUeraide  AI.  A.B.C’.  Mb. 
Manitoba  Ciralp.  Doivtlns^ft 
WeHtern  i'nlon 


,  The  po.ssibiHties  of  find  n.g  exten-  ^urrence  of  anv  particular  stratum 
s.vc  reservoirs  of  petroleum  are  j  particular  locality  can  only 

greater  in  Western  Canada,  and  es-  ^  asLrtained  by  drilling.  How- 
pec^lly  in  Alberta,  than  in  any  other  ^t  geological  know- 

tield  m  Canada  where  the  known  area  indicates  with  j 

;  geological  structure  is  suitable  for  certainty  that  upwards  of  300.- 

petmlifei'ous  accumulations.  underlain  by 

f  All  Pey®'®®*®  resources  formations  suitable  for  the  accumu- 

o  Alberta  are  to-day  receiving  the  petrole.im  In  Alberta,  the 

attention  of  many  ot  those  inte.ested  Mackenzie  basin,  and  parts  of 

n  the  petroleum  industry  thx.uchou.  Saskatchewan  and  Manitoba,  When 
the  grtaiter  part  of  this  continent  one  realizes  the  fast  area  in  this 
also  the  Biitish  Isles.  Canada,  which  may  oont.ain 

Great  1'  '  .s  l{egi)iii.  many  oil  reservoirs,  one  must  as- 

!  sume  an  oplimlstie  attitud®  regatdtng  I 

1  Between  Ihe  Rocky  Mountains  on  ilie  future  development  of  the  coun-| 
the  west  and  the  pre-Cambrian  Oiicld  try  insofar  as  petroleum  is  con-  i 


— IRMA  ■  K.VBTAN  -  WAINWRIGHT  FIELD,  on  main  line  of  Canadian  National 
/A  1  Railway.  120  miles  southeast  of  Edmonton. 

REASONS  FOR  ORG-VNTZATION  (2)  To  take  advantage  of  the  opportuniti'  'o 

create  and  make  wealth  for  ourselves  and  those  joining  us. 

('AN,4DA’S  NEED  OF  HOME  PRODFCTION  ,?;’i"uyinrfo"reifn’"Jru3rm 

products,  and  many  more  millions  In  foreign  field.s  as  lnve.«tment.s.  It  is  time  tht.s  money  stayed  at 
home.  The  opening  and  full  d.evelopmcnt  of  this  great  oil  field  will  solve  Canada's  production  prob¬ 
lem  and  open  up  a  new  era  for  Canada  In  industry,  corameree  and  agriculture  that  more  and  more 
each  year  depend  on  oil  for  power,  heat.  light  and  lubricant. 

— British  Petroleums  own  fwenty  thousand  acres  120.000)  of  petroleum  .and 
vXC5  n,atural  gas  rights  in  the  Irma-Fabyan-Wainwright  Field  .seattered  ainoi.g  be¬ 

ing  adjacent  to  or  adjoining  the  holdings  of  the  Imperial  Oil  Gompany  Ciur  field  •.-non  have  .«o  cui  cd 
the  pick  of  the  field,  locations  are  favorably  situated  as  regards  fuel,  water  supplies  and  market. 
\Vc  con.sider  our  holdings  are  worth  many  time.s  cur  capitalization. 

Ikifll  I  IV#’  I  — First  well  on  Sec.  .10.  Tp.  15.  P.ge,  7.  W.  4.  The  sliucture 

AX  AjAsV  gw  1  iVf af  this  point  is  approximately  220  feet  higher  than  Imperiji! 
Well  at  Fabyan.  We  will  get  good  flow  hea'vy'  oil  at  about  1700  feet  and'  high  grade  at  2100  to 
2150. 

EQUIPMENT  AND  OPERATIONS  -^iJ.’t^s^o’^'pVeTe 

location  and  in  charge  of  C.  E.  DeBaun.  and  expert  who  has  brought  in  some  of  the  greatest  wells 
on  the  continent.  This  equipment  Is  considered  the  best  in  Canad.a  and  is  capable  of  giving  us 
production  in  record  time. 


OKIIXIN'G  LOCATION 


on  tho  cast,  there  is  a  broad  boll  of 
compaiHtive  low  relief,  wliicb  pby.sjfi- 


y  insofar  a.s  petroleum  is  con- 
rned. 

'The  stratigraphj  of  Utis  belt  is  ..\|- 


Mill  is  situated  in  district  that  produces 
more  No.  1  wheat  than  any  other  district 
in  Canada.  This  year  this  Company 
handled  %  million  bushels  and  95%  graded 
No.  1. 

Three  times  this  district  has  carried  off 
first  prize  in  competition  with  the  world. 

GEO,  W.  GREEN,  Manager. 

LetliUrid^e,  Alberta 


J  di'tilibieally,  is  kuown  as  tlie  G.reat  berta  and  tlie  uorUilarnj  Is  uot  unlike 
M  Plains  region.  Gorrespondin.t:  topo-  that  south  ot  ihe  interi)ati(ui;)l  houn- 
|l  I  graphy  extends  northwards  to  tlie  dary  line.  Siuiilar  structure  pre- 
■  mouth  of  Ihe  .Mackenzie  River  and  vails  soutiiward  to  the  Gulf  of  .Mex- 
I  southwards  to  the  Gulf  of  .Mexico,  leo.  Many  productive  oil  fields 
!  Tile  iiorthein  part  from  about  the  have  l.ie.en  discovered  an  '  developed 
i  .54fli  jiarallel  of  latitude  i.s  drained  along  the  western  plains  of  tiie 
'  by  tlie  great  Mackenzie  Rner  system,  United  States  in  Texa.-.  flliKihoina, 
;  while  iiio.st  of  the  area  soulli  of  the  Golorado,  \Vyoniin,g  and  5Iont:uia.  .\ 
RMli  parallel  is  drained  by  the  Mis-  recent  oil  field  has  hoen  devel.iped 
1  sissippi  Itiver  system  The  inter- '  iu  ’.lontaiia  v.  ithina  few  miles  of  the 
I  voniiig  area  between  these  two  gre.it  j  Canadian  botdor.  The  northward 
-watersheds  is  drained  eastward  ti.v  eonlinuation  of  Ihe  formation  in 
I  the  Saskatchewan  River  system.  This  Montana  into  Alberta  has  stimulated 


HISTORY  OF  FIELD  -ily”t%iVu?e 

to  the  efforts  of  the  pioneer  Battle  end  Grattan 
Mil  Companies  and  the  Imperial  Oil  Gompany  for 
their  efforts,  hut  their  success  is  their  reward, 
fn  March.  1914.  the  late  Charles  Ta.vlor.  (late 
tlead  of  VTtduetiun  of  Ihe  Imperial  Oil  Coin- 
pane)  following  up  the  extensive  field  w'ork  ac- 
eoiitplished  by  l>r.  Dawson.  Dr.  Tyiell  and  Dr 
Dowling,  and  other  teiiincnt  geologists  .said: 

1  -  The  broad,  loiv  antleline  di.scovered  tiy  Dr. 
Dawson  rri-ss.'s  the  Tlnttlf:  Hirer  here  amt  hring.s 
up  a  large  area  of  the  Belly  Kiver  serifs. 

2  -  Tlf  re  i.s  tin  <  haiieo.  of  Oil  in  three  favorable 
tn-inzon.-.  lieiiton  shales.  Iiakota  shales  and 
.'i?ind,iloiies.  and  Tievoriian  limestones  each  of 
whicli  produe.?.s  ,.il  in  different  plai-es  on  West¬ 
ern  Plains  (he  -ei'.-is  to  Wyoming  and  Montana) 
this  with  he  iieoo.s.sary  gi  ologieiU  feature-s 
ntakf  the  prospect  an  inviting  one 

1 — The  Dsk'ita  sands  can  he  tested  nere  with  a 
reasuii;  hie  amount  of  drill  hole  This,  in  our 
opinion,  shrul  l  not  be  more  than  IShl)  feet.  The 
erest  .'f  the  Battle  River  anticline  at  ih'.*  ,->oint 
i.s  IfXBUOKEN,  forming  an  arch  across  the 
eoiintry  wtiich  from  the  nature  of  the,  materials 
forming  ttie  .strata  hold  in  situ  any  oils  or  gas 
that  iiiaj  h.ave  f.irmed  there. 

In  192(1  the  Battle  and  Grattan  roinpanie.s  put 
down  a  well  in  section  4,  Township  45.  Range  8. 
W  4th.  and  at  1900  feet  have  an  enormous  gas 
flow  estimated  at  from  six  to  nine  million  cubic 


feet  per  day.  They  did  not  peneuatc  this  gas 
strata. 

Di  1921  the  Imperial  OH  r'-*iipany  made  an 
agreement  to  develop  lh»  holdings  of  the  B.ittle 
and  Grattan  Conipanle.s.  and  brought  in  for  thdr 
operations  the  he.sr  equipmert  tlicy  tmve  u^eri  u 
.any  of  their  Canadian  operations.  They  .sfifct-  d 
and  drilled  a  hole  on  suction  is.  town.'-ltip  4 ) 
range  7.  IV.  4th.  and  this  well  .-it  J86h  ft.  has 
the  same  gas  -  the  Grattan  well.  •  nly  ii  is  e.s- 
timeted  to  have  volume  i  ivice  great  oj 

around  twelve  million  cubic  jier  dav  Tt:e 

Dniicritil  with  their  modern  equipment  w  ere  b  » 
to  ..ivercotiie  'his  gas  .and  penetrafe  Ihri.ugl;  n 
1  he  oil  sands.  Dn  .lul.v  I9t|,.  1922.  :h'-  w“'I 

blew  oil  high  ovri-  the  derrick  and  |.las*e-'.|  »i,e 
buildings  and  tiff  f.T  hundreds  i-f  'f  ct  arouii'i. 
There  are  stilt  pe.,'>is  of  r.M  on  thf-  g-o'o-d  .ind 
ill  the  ravine  from  this  blow -out. 

This  field  has  no  failiires. 

.’rhe  “Monetary  Times.”  Ne-w  'Vork,  eor.*iders 
this  news  the  greatest  oil  news  from  i  m-ad 

The  Texa.s  'Oil  Ledger.'  !4crt>  mhe-  2  id. 
el.aims  in  report  that  this  well  is  g  rcd  for  ,'ai') 
barrels  higli  grade. 

The  EdnionLon  ''Uullet’n.  "  Mainwr  gli'  '.stai.' 
lima  "Times"  and  \ancouver  "Sun'  '  ,c '.  o  ea";“'l 
the  news  in  connection  with  this  field 

The  I'xiperial  Mil  Company  arc  putting  a  let. 
and  one-half  million  dollar  Refinery  -ij  I'aig.ary 
Is  ia  stated  two  Lig  refineries  arc  go,ng  to  Ed¬ 
monton. 


belt  in  Canatia  has  a  width  of  ovt  r 
800  miles  at  tho  inlernational  I  tmid- 
ary  line  and  includes  uio.st  of  Allior- 
ta.  Saskatchewan,  and  part  of  Mani- 
lolut.  Iiut  narrows  rapidly  tow.  ds 
the  north.  At  the  6(Uli  iiarallol  of 
'latitude,  which  is  the  northern  boun¬ 
dary  of  the  province  of  .-VIberta,  this 
'  belt  lies  well  within  the  iire-Cam- 
brtan  rocks  on  the  casf  ami  the 
I  Rocky  Mountains  on  the  west.  This 
;  low  upland  continues  down  th.i  Mtic- 
'  kenzle  valley,  narrow  in,.:  to  a  mini¬ 
mum  width  in  the  vieiniiy  of  Fort 
■  Norman,  and  then  widening  tovvurds 
I  the  north  at  the  delta  of  the  Macken¬ 
zie  River  about  latitude  70  degree.s. 
Substructure  over  this  broad  upland 
in  Central  Canada  can  In  general  he 
described  as  troiish-like.  with  the 
ol'der  formations  outcropping  along 
!  the  inner  foothills  and  the  front 
1  ranges  of  the  Rocky  Mountains  on 


fit'lil  ill)  csligaiioim  for  petrolcimi. 
’I'lie  formations  within  Alberta  are 
just  as  suitable  for  the  accumulations 
of  petroleum,  tind  tho  natural  occtir- 
rcnco  of  minerals  of  ttny  kind  is  not 
confined  to  political  boundaries. 

I  The  problem  of  working  out  the 
nio.st  suitable  structure  in  Alberta 
'and  the  .Maeken.yle  basin  Is  extremely 
{ difficult  on  account  of  tho  scarcity 
•of  outcrops,  the  thick  veneer  of  gla- 
I  cial  debris,  and  expansive  muskegs, 
so  that  development  of  necessity  pro¬ 
ceed  more  siowiv'  than  if  would  if 
the  structure  could  be  more  readily 
I  determined.  'rb®  early  w  ork  of  the 
Geological  Survey  of  Canada  lias  as¬ 
sisted  greatly  in  directing  the  atten- 
I  tion  of  field  geologists  to  certain 
i  areas  in  Alberta  and  the  Mackenzie 
basin,  where  structural  indications 
'  are  favorable,  at  least  to  a  certain 
1  extent.  1 


When  fully  developed  this  will  be  Canada's  greatest  oil  field,  and 
possibly  the  greatest  on  the  eontinent. 

OFFERING-  British  Petroleums  Limited  offer  eighty  thousand  bhare> 
of  Treasury  Stoek  at  $1.00  per  share  to  flnaiiee  four  additional  Mells. 

Torn  OPI'ORTrNITY — History  of  original  investments  in  foreign  field-s  will  be  repeated  in 
Irma-I'abyan-Wainwright  field  and  many  will  be  made  wealthy  .AGT  NOW. 

S.AI.IF.XT  FACTS— Ganada's  proven  field.  Quality  and  quantity  of  acreage.  Experienced  opeiators 
and  field  men.  fatw  drilling  cost  Capable  managemeriU 

TT'lre  or  TiCrite  for  PartlcBlun. 

INVESTIGATE  —  SATISFY  -  INVEST 

Business  Office:  301-302  Rogers  Building 


OPEN  P  .4.M.  TO  a  P.M.  VANCOUVER,  B.C. 

The  company  reserves  the  right  to  withdraw  unsold  portion  this  is.stie  at  any 
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DRUMHELLER,  ALBERTA,  IN  THE  HEART  OF  THE  BEST  COAL 

FIELDS  AND  THE  BEST  FARMING  DISTRICT  IN  WESTERN  CANADA 


— CopM'iSiii  Phoiogrypli  bi  Honif  riawtorcJ,  Daylight  Studio,  Drumlieller. 


The  To^n  of  Dnimiieller  is  tli? 
rpntrt  oi  the  fecoad  lurg-cst 
roal  r>*odU'';i]g  ar<=a  In  AVcst- 
<  rn  <  anaoa.  This  position  has  been 
attained  in  a  roniparativcly  short 
time.  In  1311.  coal  was  hauled  from 
the  only  mine  in  operation,  with 
wagons,  and  loaded  h*'  hand  info  the 
lallway  cars.  From  tbi.s  smal!  be- 
ginnin?.  production  vapidly  increas¬ 
ed  until  in  1330  a  total  of  1.310.687 
tons  w-as  produced  from  33  mines. 

The  output  from  this  field  is  sold 
fcr  heating  all  kinds  of  buildings,  as 
■well  as  for  generating  steam  in  sta¬ 
tionary  power  plants  and  finds  a  mar¬ 
ket  over  the  three  Western  Provinces, 
also  Eastern  British  Columbia  and 
Western  Ontario. 

The  coal  from  this  field  Is  blocky 
and  bright,  it  bums  freely,  leaving 
verv  btrle  ash  and  no  soot.  When 
the  mines  are  aP  busy.  3.000  men  are 
employed,  with  an  average  payroll 
of  approximately  $20.ooo  per  day.  or 
one  half  million  per  month. 

The  district  is  now  served  by  two 
railway's — the  Canadian  Xa.tlonaland 
the  Canadian  Pacific  w-hich  assures 
an  ample  snipplv  of  cars  and  the 
prompt  transportation  of  otrr  prod- 
nrt  to  the  consumer. 


.4s  a  place  to  live.  Drumbeller  stands 
as  one  of  the  most  pleasant  and 
hea.lthful  in  the  prairie  provinces. 
Situated  as  it  is,  on  the  banks  of  the 
Red  Deer  River,  along  which  is  a  na- 
i  tnral  growth  of  trees,  it  a.f fords 
I  splendid,  pleasant  recreation.  Camp- 
!  life  along  the  river  away  from  town 
I  is  enjoyed  by  many  whose  business  i.s 
1  such  that  they  are  unable  to  get  clear 
I  , away  during  their  holidays.  The 
permanency  of  the  town  is  shown  by 
the  character  of  the  homes.  .Al¬ 
though  the  town  Is  only  ten  years  oi 
age.  many  modem  homes  have 
sprung  tip  and  home  life  is  on  a  par 
with  places  much  older. 

From  a  railway  viewpoint.  Drum- 
heller  is  in  a  class  of  importance  by 
itself,  being  one  of  the  laree.'t  reve¬ 
nue  producing  points  on  the  entire 
r  N.R.  system.  The  t'.N  R.  alone 
handles  approximately  CS.f'Od  car¬ 
loads  annualiy  rfom  the  Drumbeiirr 
district.  Only  12  years  ago  there  was 
no  railw-gy  here,  and  to-day  there  are 
nearly  ino  miles  of  sidings,  and  spur 
tracks,  serving  35  working  mines 
with  more  than  250  railroad  men  em¬ 
ployed  in  the  service  in  normal  tiroes. 
Every  modern  equipment  is  employ¬ 
ed.  The  latest*  improved  pumping 


system  furnishes  an  ample  supply  of 
the  best  water  operated  by  and  for 
the  use  of  R.R.  Co. 

The  train  serrice  is  strictly  up-lo- 
dato.  a  daily  through  train  each  wny 
on  the  Momreal-Calgaiw-  line,  and 
also  on  the  (  ai.gary  -Erlmonton  line. 

The  ('.r.H  ('■'algary-Aome-Eni- 
press  line  I  wa.s  built  info  Drumbeller 
during  1321  and  will  soon  be  in  a  po¬ 
sition  to  hand'e  their  share  of  tire 
output  of  ilic  mines. 

I  When  speaking  of  the  .idi-anta ges 
I  or  disadv.antages  of  any  wo.stein  town 
as  a  possible  location.  ih“  question 
that  is  generally  asked  earl.v  in  tn^- 
enquiry  is  ‘'How  .about  the  water  "  In 
the  case  pf  Drumhellrr  the  water 
supply  is.  in  most  instances,  piped  to 
the  homes  and  in  quality  it  is  the 
most  envied  asset  the  town  possesses. 

So  much  has.  been  written  about 
the  Coal  and  Kindred  industries  or 
the  Drumbeller  district  that  space 
I  will  not  permit  of  a  detailed  descrip¬ 
tion  of  oiir  wonderful  farming  dis- 
triet.  How-ever.  we  know  that  we 
can  convince  anyone  famiiiar  wbb 
agriculture  that  we  have  a  tnily  won¬ 
derful  farming  district  and  invite 
your  investigation  of  any  and  all  our 
claims. 


V.  e  are  often  asked  v  by  our  land 
I'loduccr  large  y  ields  ot  w  heat  w  nen 
I  other  diptrictf,  fail,  and  why  the 
qua!  ty  of  our  wheat,  from  a  nilling 
st.iiKlpolnt  cxecls  that  of  any  o'her 
.  part  of  ■'Vp.Kfern  Canada 

I”  thus  question  we  can  repp.-  by 
,  stnting  that  onr  soli  Is  a  ver\  heary 
'  btai  1  more  coninionly  calh 

"ftirt:  '  ba'  k '■  and  “hummeu  k  soil' 
w.-h'c'e  many  .-.nunert  soil  experts 
h'."  r  dcelr.red  to  be  the  fin“st  w  h°ai 
soil  in  ?\n;ib  America.  This  soil  has 
j  I 'ndenc'.  to  hold  moisture  through¬ 
out  the  ent.iic  grow’ing  season,  .and 
does  not  require  the  rainfall  that  is 
required  in  many  less  favored  dis¬ 
tricts.  D’-iimhetler  is  the  centK  and 
IS  The  natiival  distributing  point  for 
.11  least  .Sob  C'tO  acres  of  this  k^nd  ot 
land  A  large  percentage  of  the 
aiabic  laud  in  ibis  localfty  is  under 
enitnaiion.  and  while  it  is  primari’y 
If  wheat  district,  the  splendid  loc.al 
market  offered  for  all  kinds  of  farm 
predtice.  has  encouraged  a  great  deal 
of  m.xfd  farming,  with  the  result 
that  the  diefrtet  hag  many  fine  hevd.s 
of  dairy  cattle,  sheep  ,and  swine  with 
a  large  percentage  of  pure  bred s  and 
registered  stork. 

AVe  take  pride  in  g1,v’lng  the  fol¬ 


lowing  reasons  why  we  can  offer  Ih-,- 
prospbetiye  settler  or  ifiveslor  n,- 
much  or  more  than  can  be  found  :ii 
any  other  part  of  AA  esteni  Lanad.i. 

1.  E.xperfs  ha\e  pronounced  our 
soil  the  equal  .and  in  s(ime  re.>-pects. 
the  finest  in  the  world. 

2.  Two  of  fanada'.s  iargPM  rail¬ 
way  systems  are  (ompeting  for  our 
pvodueis-  making  our  inafkeMng  fa- 
cl'ities  second  to  none. 

,3.  A  splendid  local  markel  for  all 
farm  produce  '‘bub  offers  unequal¬ 
led  oppoTiunity  t'.->r  f.-tvmer.s  with 
sina'l  capital 

4.  AA't  do  not  Know  of  a  distr  c; 
■cith  a  higher  percentage  of  arable 
land  under  .a  'prTtr)-  state  of  ctiliiv.a- 
tiOn. 

5.  AVe  do  to't  know  a  district  with 
a  greater  per(ciiia,ge  of  Pure  Bred 
and  Registered  Ine  slock  as  can  be 
found  on  the  farms  in  this  di.strict 

6.  We  are  .s  preferred  district  by 
all  mortgage  (onipanies  and  bail  in¬ 
surance  companies. 

7.  Our  farm.s  atr  practically  free 
from  noxious  weeds  .end  for  Ibis  ren 
sou  much  of  our  wlieai  crop  is  soifl 
for  seed  in  othe  less  t.ivorcd  districts. 


k  Our  farmer,  are  practically  lOb 
’  per  cent  FJnglisli  speaking. 

'  Our  i  iira'.  .school.s,  churches  and 
lelciihonc  T.y.stein  reflect  the  intelli 
gen  c  and  splendid  community  spini 
cf  this  )H'o.sperous  district. 

1b.  The  farmers  ncod  never  worry 
dhniit  a  coal  famine.  Foal  is  cheap 
and  easy  of  .access. 

T(*  the  prospective  settler  oi  in¬ 
vestor  we  respectfully  suhmit  these 
few  facts  and  extend  to  y  ou  a  heart;,- 
invitation  to  conic  and  inves-igate 
them  for  yourselves,  when  we  know 
you  w.-'il  be  glad  of  the  opportunities 
that  this  wondiMi  il  diftrici  has  to 
offer 

I'nlike  most  Icc.iiitirs  in  which 
there  i.s  great  industrial  activity,  the 
envivonmeir  of  Pnunheller  is  espe- 
ciilly  c.d.apled  to  purposes  of  recre.a- 
tivm  ai'd  sport.  The  residents  arc 
net  s'on  to  take  advantage  of  tbCT  ■ 
oppe tniiities  and  every  line  of  ath- 
letii  .ind  other  nmusemeui  is  well 
supported 

■pbe  population  of  Drnmheiier  ac¬ 
cord. rg  to  the  last  official  ceiism  wa  . 
3..Ab4  I'optilacion  of  the  Dnimhel'e: 
miniiis  district  is  in  the  vicinui  of 


The  exceptional  facilities  in  the 
way  of  cheap  coal,  unlimited  water 
supply,  cheap  lactory  sites  and  two 
modern  continental  railways  for 
transportation,  which  Drunihellcr 
offers,  is  attracting  the  attention  of 
the  heads  of  industries. 

Clay  products  will  be  a  feature, 
owing  to  the  vast  a.bundance  of  tho 
right  kind  of  clav  in  a  natural  state 
yvhieb  abounds  in  the  high  bluffs 
along  Ihe  Red  Deer.  This  clay  has 
been  fesfcl  and  (omul  to  be  of  Hie 
higbesl  qualit,'. 

The  abiindicce  rvf  wheat  of  the 
tiurst  milling  qualities,  which  is 
grew  11  in  this  disirict,  offers  excel- 
'eui  opportunity  fcr  flour  mills. 

l  ivestock  grown  In  this  district 
li.is  .ilway.c  brought  the  hl.ghest  mar 
Irr't  price,  owing  to  the  nutritious 
gr.rssps  which  abound  and  the  town, 
from  a  market  standpoint,  offers  * 
wonderful  opportunity  for  a  packm.: 
ulmit 

I'lirlher  infonnatiou  will  be  glad.; 
furnished  by  The  Drumheller  Foard 
of  Trade.  Dnimhellor.  Vlb*'r(a.  Can 
ada.  Dr.  R-  J-  .lohnrton  Pre.s,;  T.  S 
Branson.  Secy. 


HUGE  RESERVES 
PLACE  ALBERTA 
IN  LEADERSHIP 


year  from  coal  shortage  aa  a  result 
of  the  strike  in  the  United  States  and 
the  coal  Ind-ustry  in  Alberta  Is  suf¬ 
fering  for  tho  lactc  of  a  -wider  msr- 
ket,  a.nd  Cana.da  as  a  -whole  Is  siif 
faring  industrially  ae  a  result  of  both 
these  condttlons.  How-  can  -we  bring 
tho  coal  of  Alberta  eropomically  to 
the  industrial  centres  of  Ontario? 
There  is  one  method  which  might 
bring  about  a  partial  solution  of  the 
difficulty-  a.nd  that  Is  the  ipaugura 
tion  of  a  fast  coal  freight  train  ser 
vice.  Taking  Into  acenunt  all  gra 


Beserves  of  Coal  in  Province  Re¬ 
present  About  89  Per  Cent,  of 
Dominion’s  Coal  —  Seeking  should  he  possible  m  trans 

Wider  Markets  For  Placement  I 
of  Eiutess  Production  Elach 
Year. 


Eeth(bTtdgw.r-  "Why  should  not  Can¬ 
ada  be  1ndep,-mdeut  tn  the  matter  of 
fuel  supply!  Nova  Scotia.  Eritiah 
Coltnnbia  and  Alberta  have  Immense 
reserves  of  fuel  of  all  kinds.  A’berta 
Is  outstauidlng  In  its  enormous  re¬ 
serves  of  coal,  totaJling  as  they  do  15 
per  cent  of  the  world’s.  77  per  cent, 
of  the  British  Empire  s,  .-ind  kq  per 
cont.  of  Canada’s  coal,  .'•avc;  How-ard 
Ftutchhnry.  Trade 
CommluBloner  for 
Alberta.  The 
greatest,  difficulty 
at  the  present 
rime  in  the  sup 
plying  of  the  in- 
diustrial  centres 
with  Canadian 
coal  Is  the  unfor¬ 
tunate  geographic 
position  of  the 

mine  fields  In  re¬ 
lation  to  indus-  HOW. ^KD  STITCH- 
trial  Ca.nada.  lit  ry 

Fince  1835, 1.6,33  Tradr  <  <imini.«t«ner 
mines  have  hecn  ** 

opened  in  the  “ 

province.  .585  of  these  have  been 

doited  or  abandoned,  leaving  4.54  at 
■present  operating.  The  mines  of 
AJberta  are  capable,  with  present 


train,  say.  of  .36  cars 
proximately  1,300  tons  from  tho  coa’ 
fields  of  Alberta  to  the  Industrial 
centres  of  the  East  in  from  five  to 
seven  days,  and  it  should  bo  the 
function  and  duty  of  tho  Canadian 
Government  Railways  to  mak-i  an  vx- 
periment  on  a  service  of  this  kind.  at. 
a  rate  -whicb  would  make  it  cop  po- 
titively  pos.sible  for  tlie  ATioi  ta  cos’ 


Development  of  Alberta’s  Important  Coal 
Deposits  Playing  Big  Part  in  Province’s 
Industrial  and  Commercial  Expansion 


This  Year  Over  Three  Hundred  Minos  Are  Registered — Domestic 
Coal  Production  Nears  Three  Million  Ton  Mark,  With  Ed¬ 
monton  Field  Responsible  For  l^trge  Part  of  This  Total — 
Railway  Lines  Bear  Brunt  of  Haulage  of  Thi.-y  Output — Out¬ 
side  Markets  in  Adjoining  Proxqnres  Being  Supplied  in  In¬ 
creasing  Quantities. 


Fldnicpt'-ip.  -  fipr  of  .Mbf'ria':  Ca-i'- 
indusiries,  which  |iro\jdci.  parts  of 
the  provipco  with  targe  payrnllc.  and 
makes  a  great  contriiuitipu  to  its 


very  few  y-ears.  to .  "™1' '•  I  op  fuels,  efforts  were  made,  to  have..  ,  .  ,  f  i  i 

rely  independent  in  I  home  builders  and  otliers  making  '  "’''f  lies  a  great  extent  of  coal-beai  ing 


manager  of  the  comiMcy.  said  that 
without  it  the  company  would  not  he 
able  to  sell  its  securities  for  the 
plant  and  equipment,  of  I  its  pro- 


operator.v  to  entpr  the  indiisti  i  il  coat !  progres.s.  is  that  nf  coal  mining.  W  hen 
market  of  the  East  and  so  a.^sist  in-i‘^’6'’  realizes  there  arc  several  impor- 
diiriries  w-hlch  am  now-  suffering  |  distributing  points  for  real  ship 
from  lark  of  adequate  fuol  Fiipplirs.  i  ratural  advanta^os  ar^ 

as  well  a.s  enabling  the  mines  of  .M-j  3Pti3'fP6t. 

berta.  to  dex-elop  on  a  more  perman-!  There  has  been  a  great  expansion  of 
ent  basis.  There  D  no  doubt  that  i  ’n  the  Alberta  fields, 

witJi  the  wholehearted  co-operation 

nf  industrial  Canada  It  should  be  pos- ■ t''''enty-six  mines,  while  fi  ve  of 
.sible.  within 

make  Canada  entirely  independent  in  ,  _ u„„  ...  i.  .  „  .  _  . 

♦  it.  surpnsingly  heavy.  It  is  estimat- 

th.  matter  f  .  f  j  1  .  jppl. .  i  ed  on  good  authority  that  the  payroll 

- j  of  mines  operating  in  the  Edmonton 

field  alone  w-as  $3, 506.000. no  last 
year.  AA'hen  the  mines  in  the  district 
are  included  with  those  operating 
on  the  coal  branch  and  at  .lasper, 
the  total  payroll  was  around  $1.- 
— .  '  500.000.00.  This  is  sometliing  that 

.  !  is  of  considerable  value  to  Edmonton, 

Winnipeg  —In  a  recent  discussion  ,  for  fhe  banking  business  is  pract'cally 
of  the  AA  lumpeg  Electric  Railway  j  a] ]  dopp  in  Edmonton,  and  it  is  the 
Company'.s  franchise.  A.  AA*.  AIcLi- 1  same  with  the  juirchasing  sui'plies 
mont.  ^■^cc-preslden1  and  general  v.-hen  su''h  is  possible. 


around  $300,000,  based  nn  an  .iverage 
of  $4.50  a  ton. 

Onen  lieiiioiist  rat  Ion  tHflre 

der  I'l  further  the  sale;;  oi  .Ai 
(ienionstraf ion  office 
I  AVinniiieg  Domest 


resource  has  lieen  the  sali'.'f.ving  of 
local  fuel  demand  During  the  past 
Tear  or  twn  considerable  expansion 
has  taken  phn  e  in  supplying  the  other 
[irairie  provinces.  The  recently  re¬ 
ported  discovery  of  a  large  body  of 
iron  ore  on  the  shores  of  1,ak»'  Atha¬ 
basca,  brings  to  the  vast  fuel  wealth 
of  the  province  a  real  signitioanee  and 
importance.  If  development  confirms 
the  reported  richness  and  aecessibifitv 
of  the  iron  ore  depo.sits,  these  fw-o 
poteni  factors  of  w-ealth  and  indtis- 
'trialism  coal  and  iron  - will  mean  a 
!  great  deal  to  .Mherla.  The  conimer- 
lal.  industrial  and 


"In  1800  D.-rvid  Thompson  made  a 
trip  from  Rocky  Mountain  House 
down  the  North  Saskatchewan  river 
and  recorded  all  the  coal  seams,  lint 
unfortunately  his  manuscript  w-as  not 
puiffistied  until  about  two  years  ago 
I'.v  .1.  B  Tyrrell 

"In  1841  Sir  fJeorge  Simpson  dis¬ 
cusses  the  occurrences  of  coal  at 
Fort  Edmonton  He  notes  that  it  was 
being  used  in  the  hlacksniitb  shops 
and  was  found  lo  be  as  good  as  any 
other  blacksmith  coal. 

“('oiil  w-as  discovered  in  the  foot¬ 
hills  in  1845,  possibly  in  the  Bank- 
head-C!anmore  district  in  the  Cascade 
coat  basin.  Sir  .lames  Hector,  geo- 
logisi  on  the  I'alliser  expeditions, 
records  coa)  seams  on  Athabasca 
river  and  Pembina  river  in  1  8(>0.  near 
tlie  site  of  th"  present  mines. 


BIG  FUTURE  OF 
VIRGIN  LANDS 
OF  ATHABASCA 


Tremendous  Resources  of  Roll¬ 
ins?  Stretches  of  District  Bare¬ 
ly  Tapped  —  Knowledge  of 
Lands  is  Greatly  Increased 
Through  Navigable  River* — 
Wonderful  “Kitchen  Garden.” 


Kenort  Coal  beams 


WINNIPEG  ELECTRIC’S 
FRANCHISE  NECESSARY 


I  Frimonfon.— .Afuch  could  be  wiiften 

I  a.Iioiit  Atbabasiia,  that  wide  sfre'en 
'  The  (-oal  i-e.sourcrs  of  .Ml'erla  liaxe,  j  ot  untrodden  virgin  country  whicli 
played  an  important  part  in  the  early  |  lie.s  in  the  far  north  of  Alberta,  but 
inanufactiiring  i ''’•’‘*'^''■8  ”P  settlement  of  Ihe  ,  a  note  from  the  booklet,  prepared  l-.v 
M  order  to  iiirtner  inc  sale:;  01  .-^i-  „,,fiook  in  Mberta  is  annreciablv  I •  l-vnch.  siiperinteiidcut  of  tlm 
herta  coaD.  a  demonstration  office  is  p^psence  in.  | Pacilic  railway  across  the  |  Railway  Eatids  Branch  of  the  Dc 

maintained  in  AVinnipeg  Homestic ,  j  ,  prairies  were  beginning  18.8,  but  parfment  of  the  Interior,  must  .Mif 

heating  rurnaces  and  stoves  are  on  ,  no  thoughi  was  !  Hce. 

display,  showing  in  praetical  opera  ,  ,,  l  l  pstimated  thal  Ih"  tolar '"'".".''8  POssibiliDes  m  Allierta.  The 
lion  the  l.iirning  and  methods  of  tiurn-  of  coal  available  i"  f  hr  ,  pfn'ri'’-'’  "eie  not  looked  upon  favor¬ 

ing  the  various  kinds  of  Albertai‘*?"’'’'p  "L  059  975  Son  ton^^^ 

domeslii-  coab-.  'rbe  office  has  been  j  ^  .  0  ,.  1  I  he  more  wooded  districts  first  ft  was) 

well  patronized  by  the  public.  I  Increased  Produetlen  I"'  1^75  that  Dr.  George  'A  Dawson  1 

In  addition  to  advice  being  given 


East  of  the  foothill  an  -t  of  the  prov- 
■oal-beal-ing 

rocks.  The  coal  in  fhi-  n  gion  is  well 
obfain'adxice  as  to  the  beVt"  equip- I  to  domestic  um  f 

ment  to  instal  or  to  liave  them  suhmit :  within  the  settlement  br-ltjjiere  m  an 
any  plans  for  approval  before  going  ttssuren  demand  for  it 


Iwas  sent  west  lo  make  the  firs!  ex¬ 
ploration  along  the  international 


changes  to  their  healing  equipment,; 


These  areas 


Edmonton's  Importance 


600  600  tons  in  a  800  days  y-ear.  The 
total  sales  during  1331  'was  slightly 
under  seven  million  tons  and  the  to- 
ta.1  consumption  for  ail  purposes  wpst 
O'*  file  Gre^t  Lakes  in  Canada  is,  ap- 
pi-oximately  nine  million  tons  per 
?-ear. 

Tt  is  much  too  easv  to  secure  from 
tb®  Federal  trovernment  leeser,  ef 
coal  lands,  and  as  a  consequence 
many’  new  mines  have  been  opened 
a  field  which  Is  already  too  -well 
supplied.  This  condition  makes  fev 
instahilitv  of  labor;  excessive  cost  of 
production  and  general  w-astefulness 
o'  an  important  basic  product  There 
is  no  question  that  .some  change  in 
ft-o  Tog-uiatjrms  eoverninr  the  ’ear¬ 
ing  eff  coal  ’.ands.  th®  pTopem.v  of  ih® 
Cron-n.  should  he  mad®  making  it 
impossible  to  open  up  new  prop®r- 
*les. 

Tarjing  Formations. 

The  coals  of  Alberta  vary  in  qusl 
ity  from  a  lignJtie  domestic  to  the 
very  hirbest  grade  of  bitumiuons 
and  semi-anthracite,  but  development 
of  our  higher  grade  coa.ls  has  been , 
Tetstd®d  ow-ing  +0  lack  of  market  ! 
This  lack  of  market  ha.s  madp  the' 
mining  of  coa!  in  .Alberta  a  seasonal' 
occunation  and  does  not  rondure  '"o 
efficiency  in  minina  operation,  and 
adds  m.aterially  to  th®  cost  per  ton  ’o 
th®  ultima'®  consumer 

Min®  id!er-e.=  s  .®  a  serious  expense, 
th®  ex-tent  of  -wbirh  i.s  not  realized  bv 
the  public  Overhead  charses.  rent¬ 
als.  taxes,  processes  fcr  pumpinr  and 
venttla.c’on  of  mines,  necessary  tim- 
herint.  due  to  slacking  of  the  roof 
and  continuous  ground  movement  is 
e  twep  p  month's  ®  Apens®  -which  In 
the  case  of  many  mines  must  be  lev¬ 
ied  on  the  production  of  from  four  to 
six  months.  Increased  tonnage  and 


Last  year  nearl.y  two  million  tons 
,  ,  ,  .  of  coa!  were  produced  in  Northern 

gi-amme  of  development.  j  ^jberta  and  a  great  percentage  of  this 

H®  added  that  the  company  -wishod  ■  output  w-as  handled  over  railway  lines 
sincerely  to  keep  the.  question  out ,  extending  to  and  from  Edmonton, 
of  politics  and  hoped  for  a.  satisfac- 1  ft  is  also  apparent,  that  thi.s  section 
*ory-  settlement,  -with  the  city  coun  ,  formed  on®  of  the  main  coal  mining 
cil  In  the  near  future.  Failure  to  1  "f  ’fi’s  province  last  year  for 

reach  such  settlement,  he  said,  w-ouid  ,  domestic  and  bituminour,  coab  . 
mean  that  the  roinpanx-  would  be,'  Official  figures  show  that  2.343.141 
imatile  to  maintain  its  pla®e  in  the  i  tor.s  cf  domestic  real  produced  in 
■jommunity  as  a  progressive  iTrflu-l  in  1321,  nearly  one  tlurd 

enee  end  misht  not  he  a.ble  to  keep '  mined  in  the  Edmonton  field  and 
ibe  property  in  proper  condition  till ; 

•b®  citv  decides  in  1327,  whether  or!  In  bituminous  reals,  th®  no’-th®rn 
n-ot  to  take  it  over.  1  district  ®ent®nng  around  E,dmonton. 

Before  touching  on  t.h®  question  mines  at  -Tar per  Park,  A 

CAetBsion  Ml-.  McLimont  spoke  of ; 
loyalty  among  member.®  of  the  or 
ganizj.uon  as  a  prime  factor  in  it 


operations. 

Alberta  Coals  Popular 


338.845  tens,  wbil®  the  whole  output 
for  the  province  was  2.S37.:480.  Last 
,  ,  I  year  there  was  96.674  tons  of  anthra- 

"  8®rert.ed  no  public  f^ined  at  Banff,  this  being 

utli.ty  gamed  anything  by  p'lT’^rvI- j  gQ^newhat  of  a  drop  onxb®  previous 


Sion  trom  an;--  outside  body,  but  tha.l 
it  dependc'^l  upon  itself  and  its  ser- 
v-ice  to  the  public  for  its  continu- 
8  lie®. 


ALBERTA  BOASTS  OF 
TWO  LARGE  BREVYERIES 


b'gg®s» 


I  year'.s  figure? 

I  For  some  years  the  building  up  of 
I  outside  markets  for  coal  from  the  Ed¬ 
monton  district  has  been  attempted 
I  along  broad  line.-  With  resources  that 
'  are  apparently  largely  inexhaustihi® 
;  there  has  been  a  campaign  to  popu- 
1  larize  rbe  coals  in  outside  provinces. 

I  Find  Outside  Markets 

;  That  *h®.  coal  product®  ®f  the  Ed¬ 
monton  district  are  being  favored  in 


to  any  expense  in  order  (bat  the '  ar'-  occupied  by  v.l-.it  i,-;  called  the 
inslailatioii  might  h®  made  to  gi'®  Edmonton  formaiiv”  and  the  eo.ils 
best  results  on  Alberta  coals  and  1  are  commonly  rc b  rred  o  as  the 
service  to  the  householder.  This  !  E«lmonton  coals.  I  hey  extend  north 
service  has  been  used  to  some  extent  I ‘rom  near  the  inien  atmnal  boundary 
but  did  not  dev  elop  as  expected,  on  !  ^'*oost  to  the  Peai  >.  riven,  underlying 
account  of  lack  of  new  building  |  “6  area  of  iiot  less  than  oJ.OOO  souare 

miles,  of  which  24,iioo  are  considered 
as  available  for  rnitimr. 

Another  coal  formation  known  as 
.  ...  ,  ,  I  the  Belly  river  formation  occupies  the 

There  is  an  increanng  number  of  southeastern  part  of  the  province 
domestic-  coal  users,  most  of  those,  ,1  ;.,,a  miles. 

a  2  |Tbe  principal  mu  .,  of  this  area  arc 
handling  Alberta  .-oals  having  decided  |  Lethbrnige. 

to  continue  using  them,  says  the  j  dom®.stic-  .-oal  mined  in  the 

head  of  the  Winnipeg  demonstration  province  finds  rc.-idy  sale  in  the  cities 
omce.  In  getting  the  coal  user  lo  |  towns;  tlif^  V-iTuminouB,  svvh  a' 
make  a  Inal  of  the  Aloe.ria  product,  j  mined  at  C  '  ' 

certain  dilficuliies  ha-.-e  to  be  over-] 
come.  Several  factor.- ha 
been  in  our  favor,  such 


Lake  Alhab-asca  was  knriwn  to  the 
pioneer  fur  tra'Ier.s  and  explorers  .is 
■'I>ake  of  (he  Hills,"  ainl  it  is  so  de- 
.seriheil  by  Mackenzie  and  others. 

The  country  drained  by  the  .Ath.i- 
basca  is  maiul.v  a  rollinq  plain  ap'l 


fuel  couhi  be  obtained 

"When  the  tir^t  iraii.-  contiuenlal 
line  reached  the  mountains  the  coal 
used  vvas  being  liauled  from  Ohio. 
About  1881  the  first  ccial  schui  was 
opened  at  Lethliridge  and  th®  lir-l 
coal  was  hauled  to  Medicine  Hai, 
and  when  used  on  the  locomotive.'; 
was  found  to  burn,  so  a  narrow-gauge 
I  railw  ay  was  built  to  Lethbridge  and 
ore,  the  C  rows  |  rnine  was  opened  up.  fn  1882  and 
•several  factor®  have  however  i  Mouinain  Park  dts- j  ,he  first  mine  was  opened  at 

‘  ■  ‘  "(h-  nrir®  I  S^nerally  used  for  railway  Canmore  in  the 

f  1-prH  D,®  r.to  ot  r.cboile^the  i'fPan’  '-ais'ng  purposes.  It  Cascade  and  Bow  valleys  This  coal 

iireindirr  pn-inst  forem-i  vonds  and  ' ^ t h®  siiilabilit y  of  1  he  L,  Used  ill  the  heavy  conslruction 
urejud.  c-  again. t  foreign  ?-6us  and  steam  coals  for  wider  use  v.dl  mean  a  I  v^ork  of  the  railway  in  the  mountains 
the  feeling  that  (  anadian  industries  .  iIi-a.,  thor®  ic  at  C.  "A  -..f'  j  3._l  .  .  .7 

should  be  encouraged 

inu.’h 
work 


boundar.v  line.  His  report  that  there  the  exception  of  a  few  areas  <b 

wore  great  seams  in  the  treeless  areas,  I  ^r’lni-prairie  land,  is  well  woodc.l, 

and  his  accompanying  map  di.i  much  "ith  n  forest  composed  nninly  o; 

lo  t'ring  about  a  change  in  sentiment  spruce,  fir.  pine,  famiirrick.  poplar, 

towards  the  prairies.  Mr.  .1.  B.  [  birch  and  willow-.  A  larse  p.-u-;  of  11- 
Tyrrell  in  188.5  and  1886  explored  surface  is  occupied  by  mossy  sw  amp.-, 
what  was  then  called  northern  .M-|Ciincd  miiskecs.  and  hundreds  of 
berta,  including  the  Edmonton  dis-  j  ponds  and  lakes,  of  w  Ii’cii  i.. 1 
trict.  Me  mapped  all  the  coal  sctyris  ,  Slave,  seventy  miles  In  lon'*tli  Is  l.v 
along  ih(  river,-.  This  report  and  far  the  largcsf,  occupy  its  shallo 
map,  which  is  now  a  classic,  greatly  valleys.  fnimense  areas  have  l.p®n 
assisted  in  0|)ening  up  the  countr.y,  by  jjy  sometimes  repeated!', 

showing  the  rettlers  where  coal  for  |  j„  pia,,^,^  theoririnal  forest 


covering  has  Iieen  destroyed  and 
sin.'ill  prairie  h.-tvp  succee'led. 

Fine  kitchen  Gunlen. 

Th®  first  information  wo  obtained 
as  to  the  a.gricultura!  pos.-tbilitles 
of  the  -Mbahasca  basin  cmic  froiii 
e.vplorer.s  and  travoll.'';---  pa.-sing 
through  ih®  mo;-.!  northern  portion  of 
It  (in  their  way  i..  I’eace  ri.pr,  Gre.if 
t-'lav®  T.ak®  and  the  AiackenzI*-  via 
the  o'd  cariop  route  If.  Mi.tto.c  pqr 
tage  and  'he  Cl®arw  ,.i®i-.  In  ujor® 
recent  je.n.-.  particuli riy  since  tt® 
inauguration  of  steamboat,  commuij;- 


I  much  larger  demand  than  there  is  at ,  jt  js  a  fact  that  had  the  plains  and  the  ( along  the  navigah)®  stretche.s 
;  present  and  the  coal  fields  will  take  j  foothills  not  contained  coal  ''.uiiable  '  th®  Athabasca  and  !Ma.  ken.i®.  the 


■  Strong  points  hav.®  been  made  of  |  aspect  of  an  imperial  rather  i  for 

these  in  the  newi.pa  per  advertising  tj,an  a  purelv  local  resource.  At;  of 


ires.t  are  ootside  markets  is  seen  bj  the  official 
Calgarv-. '  ft^ores  of  sales  in  1921.  hTearly  500,000 


stability  of  market  is  an  essential  to 
+h®  lowering  of  price,  due  to  increas- :  ly  popular,  hut  since  prohibition^  has 
ed  efficiency  and  lo-x  ering  costs.  The  become  mor®  or  less  (be  order  of  the 
coal  mining  Ind’istrr  is  on®  of  the  day,  the  brewery's  lighter  beers  and 


Lcthbrifig®, — Tw-o  of  th' 
brewing  companies  in  the 

situated  in  ly®thbridge  and  ,  , 

The  raiearv  Pr®w-ing  &  Ajalting  Co.,  tons  wer®  shipped  to  three  outsid® 
famous  throughout  .  'anada,  was  ®,. ,  Provinces  last  year,  this  being  a 
♦  ui  u  1  •'  icry6»  4  surprising  increase  on  former  years. 

tahlisheTJ  in  ISv.  and  is  one  of  ^  ^  / 

olde.st  Industrie®  in  Ca.’gary.  employ-’  .  There  were  218, 0o2  tons  of  domes- 
ins  mor®  than  106  men:  w  ith  an  im  :  for  constamption  in  the 

proved  modern  and  up-todat®  plant,  following  provinces-.  British  Co  um- 

bia,  lc>,672  tons,  Saskatenewan,  116,- 
covering  seven  and  a  ha.f  a  res  of  q,,  lyjanitoba.  87.509  tons. 

ground.  Ontario.  796  tons  The  shipments  of 

The  Lethbridge  Brew  erj  has  serv- ,  bituminous  coa!  w-ere  distributed  as 
edthe  needs  of  a  large  proportion  of ,  folio w-s  British  Columbia.  39,762 
the  trade  for  many  years,  and  not  ]  tons:  Saskatchewan,  196,104  tons; 
only  have  their  beers  been  immense- 1  Manitoba,  37,968  tons,  or  a  total  of 

273.892  tons. 


1909. 

1910. 
1911  . 

1912. 

1913. 

1914. 
191.5.  , 


Tho'jsands  of  dollars  were  brought 
to  Edmonton  and  district  through  the 
exceptions  to  th®  nil®  that  r®ror®ti- :  soft  drinks  have  sus'ained  an  envi- 1  shipments  of  coa)  to  outside  pro- j 
tlon  is  the  life  of  trade.  able  place  on  the  markets  of  th®  west  j  vinces.  It  is  estimeated  that  on; 

Eastern  Canada  is  siifferine  this  I  from  M’innipeg  to  th®  coast. 


province. 

.Alberta’s  Coa!  A^ealtb 
Next  to  its  agricultural  resources 
the  greatest  source  of  wealth  in 
.Alberta  is  its  minerals  and  these  are 
of  the  useful  rather  than  luxury  sort. 
The  most  important  ®f  these  is  coal. 
Alberta  stands  first  among  the  prov- 

_  _  ,  inces  in  tfie  dominion  in  its  coal  area. 

domestic  coal  alone  the  return  was  L'^ntil  recently  the  chief  v'alue  of  this 


and  good  results  have  been  obtained. 
Usually,  w-hen  beginning  to  use  Al¬ 
berta  coal,  users  hav-e  done  so  with 
the  idea  that  th®y  will  us®  the  Alberta 
i.-oal  during  the  mild  wcatber  and  that 
It  will  be  nec.essai-.-f  to  hard  coal 
during  the  extreme  w-eathtr. 

Superior  EcoDocilf  ’•’alues 

The  mild  weather  to  date  has  not 
given  us  an  opportunity  to  determine 
what  loss  we  shall  hav-e  f'  mi  this  un¬ 
derstanding.  but  it  is  no*  e;-.pecied  to 
he  very  high,  unless  the  users  have 
been  unfortunate  in  sele'tmg  a  grade  j  jgjp 
of  coal  that  is  unsuitable  for  their] 
equipment.  Usually,  the  difference  is 
on  account,  of  wrong  methods  of 
handling  In  economic  ■'■alues  of  the 
coals,  it  i:-  in  favor  of  the  Alberta 
coals. 

The  total  output  of  co.i!  produced 
in  the  province  during  1921  was 
5,937.195  tons,  of  w-hich  3,438,965 
tons  were  sold  for  cons'imption  in  the 
province  of  Alberta;  1.1*15,816  tons 
for  consumption  in  other  provinces  of 
Canada,  and  133.823  for  consumption 
in  the  United  States.  Th®  coal  shown 


an  active  develop- 1  v/ithin  the  mount ains  would  have  had  ■  Athabasca,  and,  as  is  only  natural, 
w-bieli  will  large';/ ,  to  have  be®n  postponed  until  a  later '"'i'  knowledge  of  the  resources  o"' 


pure 

present  there  u; 
ment  of  mining 
increase  the  output 

The  following  table  of  tons  will  in¬ 
dicate  the  progress  that  has  iieen 
made  in  coal  production  in  the  past 
ten  years: 


!o<’oniotive  purposes,  that 
i  of  the  railway  I’onstruction 


favorite  rout®  (o  the  far  ne;-tliw  ?.sr 
has  been  dowu  the  Ath.®-ba£ri.  lion’ 


post  pom 

<lai  e 

'  This  brief  hi:-tori<’al  sketch  i- 
added  to  show  th.it  Ihe  presence  of 
extensive  seam®  of  coal  and  the 
pioneer  develcmment  of  the  coal 
■3,1 74,329  i  resource®,  ha- c  assisted  materially 


the  country  has  increased  grea'h 
Sir  -Alexander  .'lackenzi®.  a;  fa* 
back  as  17S7,  saw  at  a  trading  .ela¬ 
tion  of  Peter  Pond,  on  Elk  of  .Atlia- 
bas;/a  nvei’.  “as  fine  n  kitchen  gar- 
ijen  as  he  ever  sa.-w  in  Canada.  ’ 


,036,757  I  in  opening  up  and  m  settling  part  of  _ 

i  "^*'**^'^**  Canada  1  broadening  of  market  demand  both 

Alan iifart lire  of  Cnkp  outside  and  within  the  provinc® 

"hore  active  immigratfon  appears  lo 
'<  lai  "oU  inanufd®turc  of  coke  has  been  ,  fi®  setting  in. 

J  I  receiving  I'onsiderable  attention  '  Efforts  are  now  being  made  to 
I  during  the  past  few  years.  In  lOOtjintereststeanishiplines.operatingou 
‘  there  was  no  coke  produced  in  the  I  (ho  Pacific,  to  use  Alberta-mined 
Province.  In  1907  the  amount  was  steam  coal,  and  there  is  no  doubt  but 
tons  and  progress  has  been  :  that  this  trade  will  be  dev-elop®*!  into 

.  ’’-  -3’', -*33  I  steady  since  that  time.  A  briquetting  :  an  e.xtensive  business. 

I  plant  which  converts  small  coal  and  I  _  „  . 

DIs.ov  r.  a  ./  m  n  .n  :  dust  into  a  solid  product  is  operating  I  Coal  Mines 

In  a.  recent  report  on  the  .mineral  in  J^he  province.  j  The  number  of  mines  in  1905  -w  as 

61.  Tn  1921  there  were  288  coalmine® 


1918, 

1919. 
1920 


in  operation,  and  in  1922,  there  were 
333  Most  of  the  mines  on  the 
transcontinental  lines  of  railway  aie 
shipping  as  far  east  as  Winnipeg  and 
as  far  west  the  Pacific  coast,  but  raanv 


resources  of  Alberta,  .lohn  A.  Alien.)  The  mines  which  have  been  in  oper- 
M.  Sc.,  Ph  D  .  had  'he  followin-g  to:ation  longest  are  those  in  the  Crows- 
say  on  the  coal  hi-tor;-  of  the  province  |  ne®‘  pass  and  in  the  Lethbridge.  Taber 
Coal  is  the  most  important  of  the,  and  Edmonton  districts.  Important 
mineral  resources  in  Alberta  w hich  |  mines  which  have  been  more  recently 
have  been  developed  up  to  the  present  i  opened  up  are  those  of  the  Brazeau, 

®r,nsiimr.tinr.  in  V iV!®®t"a"Tn clu dV®  '  O'® >  'o  that  coal  mning  operations  j  Vel'.owhead  pass  and  Mountain  Park  I  of  the  smaller  mines  are  used  for  pur-e 
coal  sold  to  rai!wav  r®n^^^^  carried  on  conrinuously  |  districts.  These  newer  fields  produce  ly  local  supply.  While  manufacturing 

'arce  portion  of  which  is  used  outside  1881.  Probab!'-  the.  earliest ;  excellent  steam  and  coking  coals  and  has  not  reached  a  great  volume  in  the 

-  ■"  I  record  of  the  occurrence  of  coal  in  |  their  product  is  finding  a  ready ;  province  the  mining  industry  has 

Alberta  w.-as  that  mad®  by  Sir  Alex-  market  with  the  railway  companies. ;  developed  and  strengthened  the  cora- 
ander  Mackenzie  in  1789  He  found  I  Large  deposits  of  high  grade  domestic)  mercial  interests  of  the  province  'The 
a  coal  seam  on  Great  Bea*- river,  and  j  coal  have  likewise  been  found  in  these  I  mines  give  employment  to  a  large 
refers  to  a  seam  of  coal  which  he  dis-  districts  and  it  is  already  adding  to  j  number  of  men  in  the  actual  opre- 


covered  on  the  Red  Deer  nve.r  near  1  the  surplus  for  trade  outside  of  the 
the  mouth  of  Rosebud  creek  This  \  province, 
occurrence  is  on  the  margin  of  ‘h®  :  The  coal  industry  is  entering  on  a  I  plies  for  these  operations.  ATieav 
Drumheller  coal  basin.  Both  of  the?®  period  of  rapid  expansion.  Capitalists  '  business  in  supplies  for  the  mining 
occurrences  are  recorded  on  a  map  1  are  being  attracted  by  the  ejaepgivp  i  popuUtipn  is  a  feature  of  trading 


ations  of  mining  and  large  numbers 
are  also  employed  in  obtaining  sup- 


published  in  1801. 


j  coal  fielM,  parfTcularly  in" view  of  the  [  1  ail  mining  towns. 
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ALBERTA  HAS  |Future  of  (^Igary  Might 
RRFAT  HflPF  flF  Identified  Importemtly 

FABYAN  fields!  O''  F'®''*' 


POWER  SUPPLY 
OF  ALBERTA  ONE 
BIGADVANTA6E 


Wainwright,  Fabyan,  Irma  Dis¬ 
trict  Keyed  Up  Over  Recent 
Revelations — Imperial  Oil  Ac¬ 
tive  But  Says  Little — Develop- 


Developments  There  Cannot  Fail  to  Attract.  Broad  Attention — I 

— Financial  Times  Representative  Visits  Oil  Developments '  ~  j  o  • 

and  rdakes  Some  Interesting  Findings  —  Montana  Makes '  Cheap  and  Province  is , 


Progress. 

Calirary.  Alta. 


Most  Fortunately  Situated  in  J 
This  Respect — Many  Valuable 
Power  Sites  Available  For 
Mineral  and  Other  Develop¬ 
ment — Industries  Benefit. 


tive  But  Says  Little — Develop-  Caljrary.  Alta. —  In  .a  aupplemcnt  lace  must  now  subject  thrii  plans'  rower  Sites  /wauaDle  ror 
ment  of  Huge  Oil  Gusher  Be-  iiatuie.  which  is  design-  and  operaiions  to  the  closest  scrii- !  Mineral  and  Other  Develop¬ 
ing  Followed  purpose  of  giv-  tiny  of  the  Albeita  Public  Utility  ^enl — Industries  Benefit. 

*  vow  j,,;,  reliable  inforiiiation  as  Board,  ami  the  day  of  the  pronioHoii  _ 

.  — -  po.ssible  about  ,,  r'algary  and  Al-  stock  Jobber  is  gone.  Some  ol  the  riieao  nnv-ei- Is  a  resnncee 

\Aainwnsbt,  Alta.— This  article  i.s  berta.  The  “Times"  would  be  some-  most  prominent  citizens  of  Southern  ,  '.^p  rievelooi.icnt  of  other  mfnral 

•itfcn  in  a  field  which  may  sooner  what  chary  of  saying  very  much  Alberta  are  taking  an  aetivc  iwrt  in  :  vv,,rr  i.nwer  Is  a  nrlme  -r-f 

later  .startle  the  world  with  the  about  oil;  hut. the  decieion  of  the  the  new  dcAelopmenl.  They  bavO|,j,Q  .  j  be  used  direetly  The  average  COSt 


written  in  a  field  which  may  sooner  what  chary  of  saying  very  much  Alberta  are  taking  an  aetivc  iwrt  in 
or  later  startle  the  world  with  the  about  oil;  hut. the  decision  of  the  the  new  dcAelopment.  They  tiavo 


enormity  of  its  oil  produelion. 


Imperial  Oil  To.  to  lovatc  a  refinery  put  tip  liaid  cash  for  their  sliare. 


for  meehatilcal  operatiori.s 


The  utmo.st  eapo  has  been  taken  "  It'tth  is  going  on  to-day  show  this  j  of.  $r>ii.<tot»  for  .ca.pitalizatio/i  of  the  greatly  widened  the  effective  radius 


by  the  oompany  to  keejt  its  opera-  '''"'y  clearly.  ex))loration  companies  by  tlie  Alberla  of  water  power  and  have  looiight 

lions  .serret.  After  eight  years  of  ((uie.scence  Publle  Utility  Boaid  is  already  ])rov- ^ fjjsiant  markets,  hitherto  nnsiip- 

T her  ••Swear'*  T<i  It  following  'in  the  unfortnnate  oil  ing  a  soiiree  of  eml.arras.snient  Kt  „ii,.,|  within  reaVh  of  the  power 

I  HIT  .-iwiar  !<•  II.  ■hoom"  of  UtH,  the  people  of  Soiitli-  some  of  the  comiianies.  J'lxperiencod  Kite 

On  .June  .T  of  this  year  the  well  ern  Alberta  are  slowly  .-wakeniii;;  to  I  oil  men  in  the  field  assert  that  tliisi  I'or'iiiiale  .Sflualiiiii 

blew  in  ‘  and  eontinned  to  blow  for  tlu  faet  that  actual  oil  developmeril.  |.S.',n,(tuo  nirniuiuni  is  going  to  hainiier  .  .  ' 

abont  eight  hours.  It  was  capped  Ion  a  large  scale,  is  at  htind.  ilin eloiimcnt  badly  in  the  fntiiro.  j''"''  '  anada  is  more  fortiin- 

.md  drilling  re-eommenceri,  and  on  |  Oil  wells  are  Iteing  “hiought  in"  I  iCxpcrience  has  sbow'ii  tliat  without  ^ 

•Inly  IS-lft  it  again  blew  in  and  was  i  almost  one  a  week,  jiis'  .'oiitli  of  thel.-x  single  accitleiit  and  Ihc^  bc.si  of  !'"•  agencies  lhan  the  prairie  prov- 


of  drilling  a 
Natural  Gas  well 
in  Alberta  today 
is  about  Twenty- 
two  Dollars  per 
foot,  of  which 
approximately 
\  half  is  expenses 
and  labor. 


it  U»;  '"I'l 


not  successfully  eapneil  for  more  international  border,  m  'lontana.  and 
lhan  1.0  hours.  Althoiigb  the  com-  earh  new  "strike"  is  rlos.  r  and  elos- 
pany  has  not  annotinr<  d  these  faet.s  '  'o  the  internalional  line.  Drilling 
there  are  affidaiit.s  here  and  in  lid-  '  unadiaii  side  already  is  in 

moil  ton  sw  orn  liy  respoasible  eit.i-  I"  1 1  blast.  t 

zens  of  TVainwright  which  eorrolair-  Scouts  of  oil  eompanie.c  of  world- 


international  border,  tn  'lonfana.  and  gofid  luck,  it  costs  at  least  SId.ditO  to  "'here  tliere  is  no  water  power 

earh  new  "strike"  is  rlosi  r  and  elos-  drill  a  hole  witli  a  standard  rig  to  a  economic  I  ran.smission  range, 

t  r  to  the  internalional  line.  Drilling  depth  of  2.tio<l  feet,  provide  the  iice-  3*'®  unlimited  coal  reserves. 

Ill  the  Uanadian  side  already  is  in  ijssary  ctising,  lioiler,  water  tant;  Proiinee  of  Manitoba  there  is 

full  blast.  t  storage,  supplies,  etc.  A  few  acei- ■  water  power  available 

Scouts  of  oil  eompanie.c  of  world-,  dents  sueli  as  the  loss  of  a  .siring  of  i  "  economic  transmission  range 
wide  renown  are  flockin.g  into  the  tool,',  easing  froulile,  etc.,  wliidi  are'"^  present  settlements  to  meet  all  J 


..)U  to  C.ijun  liarrel.s  of  oil  per  day.  ,  .  ,  .  j  . .  •  '  . . —  . -  . 

The  well  came  in  fir.  I  with  a  tro-  nT>Purteii-  j,c<iiil.  "is  lliat  it  lias  rushed  from 

mendons  flow  oi  gas.  thev  slaJ.e,  the  ^  modern  oil  prospecling  „„p  (.xtrenie  to  the  other.  'Tiie  imav.l 

loree  throwing  sami  v.liieh  eiit  in  two  ’  making  a  great  mistake  in  llmitin;; 

a  bcHW  .--teet  cable  .and  toiT  Ihe  R'B  he  Magnif  of  Hope.  the  capital  of  (he  exploration  and 

heads  off  iron  rivet--.  -After  a  time  prospeeiing  eompanies.  The  fuiie- 


it  subsided-  and  w  as  capped. 

The  gas  w.ns  very  wei.  Then,  in 
.Iiipe,  the  blow  rmt  threw  oil.  in  .Tilly, 
when  the  most  fpeiwerfnl  blowout  oe- 
I'lifred,  heavy  oi'  was  thrown  high  in 
the  air  and  to  a  distance  of  about 
one-quarter  of  a  mile  from  Ihe  der¬ 
rick. 

IVhoIe  Town  Sees  It. 

.\lmo.st  civery  citizen  of  Wain¬ 
wright  saw  tile  I  ii.'^li  of  gas-tioriie 
henry  oil.' 


people  In  Ihe  foothills  of  Alberta  | 
there  are  undoubtedly  many  water 
power  sites  capable  ol  eeouoiaic  de 
r  elopinent  as  soon  as  there  Is  a  I 
demand  for  the  output.  T'or  iustaner.l 
there  is  now  in.stalled  on  the  Bow  ' 


For  the  Service  of  the  Peoplei 


ods.  the  eompanies  are  working  out-  ,,r  |j,,,  shoiibl  nronnlv  t»e  in.sidiie.i  on  ine  How 

,.rd  tron,  a  known  nl,  nrmluolnn  °™ioy  ‘.'l 

«rea.  finriiiic  oil  as  Lucy 


HI  o  loni  o  rci  in  tho  rmploy  nf  Ih^-  drilling  rnoiiey  a  rom|>any  shall 

companies  are  eonfidem  exists.  actual  search  for  oil.  Tlie  only  re- 

"•  On  the  American  side,  various  sub-  suit  of  that  kinil  of  interferenc  e  i.- 

citizen  of  Wain-  sidlaries  of  the  Slanilard  Oil  (  om-  going  to  lie  to  hamper  and  delay  the 
rti.'^li  of  ,gas-t)orne  paiiy*  are  in  the  game,  while  on  the  deveiopmciit  of  tiie  lield." 
f'r.riadian  side  the  Imperial  Oil  t'om-  . 


■o  see  uidL  an  liie  money  lahcu  gary,  hydraulic  equipment  capable  of  j 
by  the  companies  is  used  in  actual  jifoduchig  approxlmatelv  hO.OOO  h-  p.  I 
devclopmeut  and  not  extravagantly  additional' 

expended  In  salaries,  leases  et.e  1  he 

hoard  IS  going  beyond  its  I  unctions  producing  sufficient 

when  it  attempts  to  say  how  uiiicl,  ,  p,,^,,,,.  ^  population  of  GU't.OOO 

money  a  company  shall  expend  in  the  |„.„p|f,  , 

actual  search  for  oil.  The  only  re- i  ^  large  nnmher  of  the  larger  i 

su  I  o  that  kiml  of  interTeren.  e  i.- ,  sites  of  the  prairie  provinces 

going  to  he  to  hamper  and  delay  thcj.,,,,, 

development  or  the  Held,  tran.^portation 


Samples  of  the  oil  tested  liy  Dr.  .I.|pany  has  picked  a  location  on  which 
A.  Kel-o  of  the  Uni  "er.siiy  of  A'l>cr;.i, ! '"  'I'  i"  .i"s'  "•  ‘  ontls.  and  is  j 

are  said  to  tune  linalyzcd  sixteen  I  ""''""''nK  "  ru;  tliere  now 


Itersonal  vi.sil  to  all  ilie  well.s 


exjiloration 


per  cent,  kciwsene.  .about  ihrec  pci 
eenl.  Water  aird  tlnfw  per  cent,  sedi¬ 
ment  will)  the  re.st  oot.loiu.s.  The  lal 
ter  is  used  iu  the  uvi?\ing  of  liibri- 


hrec  iicr  I'ul  tlie  liig  fellows  Jiavi-  nothing  on 
>nt  sedi-  stepped  into  the  ,  .  . 

nie  lal  fiel'l  '''•«!  and  alread;  have  their  | 
of  liibri-  drills  .going,  fompaiiie-  on  the  C.nn- 
adian  side  lienr  no  resemblance  wbal- 


in  tlic  new  arc'a  is  rcouiieii  howfA'cr,  revealocl  tiie  exi.stence  of 
!c  Ihe  wide  exlfiit  ol  the  d'-  i  promising  mineral  resources  lii  the 
111  now  taking  place,  and  the  northern  (oiintry  and  there  is  indica- 


lo  realize  Ihe  ■wide  exlrnt  ol  the  dc  ipromisini: 
velopmciit  now  taking  place,  and  Itie  nortlicrn 
sincerity  willi  wtiicli  it  is  being  cai-  (jon  that 
ril'd  on.  represeiitat i\ e  irf  'Ttie  Kprend  an 

l•'inilll(•ial  ’i'iiues  mad'  .a  lour  of  rie.  tf  IL 
the  field  |•c<•enll.v  and  irccued  a  ilovrlnunn 


ngcai-'tinn  that  tlicse  rr.soiirces  are  w  ide- 
o1  'Itie  spread  and  of  <'oii.sidcrable  iiiagnilii 
oiir  ot  rif,  ff  iIjIk  j.s  the  case  Itieir  fiitiin 


Thc  ga.'.  a'one  would  make  the  welil^'''-  to  the  mn.slironm  organizations 


a  commeix'i'il  wonder,  it  is  .stated,  it 
being  wet  enough  to  yield  a  great 
amount  of  ga.solLine. 

Vice-president  McQijoeii  of  the  Im- 
jierial  Oil  is  reported  Jo  have  admit- 
led  in  I'Jdiiiumtoii  that  the  Fabyan 
we'.I  was  tlie  grea'''P.s1  gasser  in  Hie 
V. orld  but  be  would  noN  say  that  the 
eompany  bad  found  nil.  pointing  out 
ilui'f  a  black  liouid  resemtding  oil  had 
iiceii  thvowii  h.\  drilling  into  a  pocket 
of  gas. 

(•MS  Otffn  Uncnniitrred. 

lias  Ita.s  lirtii  encountered  at  -■» 
number  of  stra.'a.  since  tlic  well  pass- 


of  Hie  UH  1  tinom  when  veils  were 
started  for  Ihe  mere  purpose  of  slock 
selling. 

.Snhjeef  To  Scniliny  H.i  AMierla 
Board. 

Under  present  .'Mberla  laws,  oil 
companies  doing  work  in  this  prin- 


Allierta  Urailaii  Company  in  .iiiiic, 
Ul21,  it  lias  iirouglil  ci;lu  geologisl-. 
into  Ihe  field,  one  of  wlioiii,  it  is  sai.d, 
was  paid  a  day 

Oil  on  li.iiiiidaries. 

Tlie  I'kiliyin  well  i-  Ibi'  tliiid  to 


the  field  rci'enll.v  and  irccued  a  ilevclnpiiieni  will  rcf|iiirc  lar.g 
coi'ilial  rccc))tion  at  all  the  well  ;,  finantiiics  of  power  and  it  may  prov 
liolli  on  llic  I  aimdinn  and  Aiii‘'i'i<'an  i,,  i„>  •,  |■..|nal•kablc  coiiicidcncr'  Hia 


:  idc.  wh'i'i'  every  [aciliii  was  given 
to  view  Ihe  drillers  nl  work.  and. to 
olilain  detailed  information  of  Hie 
progres.s  of  the  work.  The  entire 
aliscneo  of  secrecy  and  Hie  freedom 
wiili  which  company  managers  dis¬ 
cussed  tlieir  plans,  and  firillers  their 


'^'i^ALGARY  has  the  best  designed  and  most  modern  j 
equipped  Natural  Gas  transmission  and  distribu-» 
IS  ting  system  known  on  the  American  Continent  today.! 
The  best  available  material  has  been  used  and  practical' 
application  of  the  most  advanced  ideas  has  been  followed 
J;|in  the  construction  of  this  thoroughly  modern  plant,, 
which  represents  in  cash  an  enterprise  valued  at 
$7,]  00,000.00. 


wDi'li  Ilf  Hie  wf'lt.s  lire  niii'iiig  the  Old-  P"S'<ibiliHe,,  ol  fl 
slnniliiig  fuels  ol  llie  new  de\e|op  i'uve  lieeii  invest 

inrormiit ion  is  r 
few'  (;f  the  po  cil 

\n  Secrecy  Mniiitiiincil  In  Ifrilling  riiffi^  ienl  geimi'M 
Opernlions.  lieen  rriHiered  fo 


MIC  SOO-foot  mark,  it  is  learned 


from  a  relinbie  source.'  At  about  '"""f'*!  impoi'tant  resiitl.s 


.\iine  of  the  eompanie.s  iiiaKes  iiiiy 
third  to  I'l  f'l  of  the  fact  that  all  lln  wells 
third  to  disi'overed  fo  date  in  Hie  new  field 
ill.s.  In  ane  emnpyrative.ly  small  produeer.s. 


l.fMij  feet  the  Dakiotji  oil-bearing  for-  ,  ,,  ,  ,  i,,;.  ft-oT.,  -‘i:  .n.'-i-.-es 

■nation  xvas  Rtrnek  remiltinn  In  the  blown  heavy  oil.  W  hllo  not  roga  id- 1  oH.  rairgin.,  fioni  -A.  to  I-  <lt.,Mes 

idoSut  of  'S'.  Sd  Kv  oil  IMS  to  be  a(Beaunic  test,  even  Ibe  small  produe- 

iiiow  out  or  cMs  ano  DPMV}  oil.  it  is  !era  are  paying  propositions,  consid- 


this  area.  It  i.t  the  only  one  that  has  But  owing  to  Hie  higli  quality 


noAvdown  about  2.300  feet  and  is  ap-  ■  •  “  Jerlng  the  proximity  of  railwav  tran- 

proaching  the  Devonian  formation  in  ASiir  sinnufoai-M  iiMIua  I sportation  and  Hu  less  expensive 

w  hich  the  oper.atorw  expert  fo  strike  British  reti  nlennis.  limited,  the  condition:  tliaii  are  foniid  in 

a  lighter  oil.  .second  large.st  cnmpaii.v  in  this  field  :  tmeh  fields  as  Hi.  Hkoioks  foothill 

Tliaf  the  iTnperi.sl  is  intere.sicd  in  expect  to  rceli  lialio'a  forinalion  bi'-jarea.  The  grcai  eleinent  of  hope, 
the  field  is  signified  by  it.s  prepara-  fore  (  lirisl urns  British  I’clrolonnis  j  however,  is  the  i  .  eeut  amazing  de¬ 
lions  to  drill  anotlirr  well  near  here  imp  a  powerful  ilrill  liere  and  is  iin- ;  y elopment  In  the  famoii.s  "l  al  Ureek" 
soon.  A  new  raiiva.'  siding  has  porting  two  more,  Tlii'  Wainwrigtii  field  of  .Alontana,  lyiug  MOiietliiiig 
lately  lU'Cti  built  Altlioiigh  the  oi]  Developnunl  t  o.  has  a  small  rig|(ner  ime  liiindre<l  mile,  to  Hu-  poiitli 


rivi'ii  m.iu.f'  lias  iMOVMled  Hie  meessary  i  VV  I  I  1  VO  III  cxil  v^l  1  A  pi  lOV-  va&U 

and  t'i  power  .'oliaeent  to  or  Avitliin  easy  «  i/n/\  r\/\r\  AA 
df  III.'  Iraiismls.siiin  distance  of  Hie.se  re- ;  wb  /  J  U U.U UU ,U U . 
citin'  snuree.s.  i  ' 

''‘''’l!'"  ,  Half  U  >.d  Vei  Told.  ’ 

•s  dlH- 

s  their  means  all  oi  Ho  powi  ri 

I.'  (Oil-  ims'-iildliHe.,  of  fb.  iirairic  proviuc.  j 

SrulTIbm’dr?!;-:;:,; tier's  a  cardinal  feature  of  this  system  is  the  large 

|ew'  till'  po  sjililc  pow.  r  silcs.  blit.  :  £Jk 

bee'ii'caJUTIo^  sixtceri'inch  main  transmission  line  that  serves' 

^w  '!Is  ■""‘^’unl  of  power  ha ailal.le  "u  Mm, Calgary  and  six  other  towns,  which  acts  as  a  continu-' 

,.  I  I  main  rivers.  ~  , 

conduit  connecting  the  gas  sands,  one-hundred-and-' 
S;,r  'r'.'.*.' 11... .0, eighty  miles  away,  with  the  consumers’  fixtures. 

onsirl-  .f;?."'.:,  imvelope.l  | 


(omiiany  is  not  pimiji'oig  oil  in  Al- 
l.erla  it  lia<'  begun  the  erer.Hon  of  a 


working  witliiii  sight  of 


eai.t  of  tlie  present  Smiloirsl  Ke\in 


iklave  .  .  . 
I'e.vee,  .  .  . 
.Mhaiiasra  . 
.'kaskatelr 
w,in.  .  . 
Itrazeail.  .  . 
Ite.l  Dei'r.  . 
|■|II>I1W  .  .  . 

Bow  ... 
Spray  .... 


While  the  field  ai'oiinil  WaiiiAv rigid .  liel.l. 


?2. .’>00.001)  oil  refinery  near  Calgary.  |  i.’abyan  and  Irma  is  praetie.illy  blan 


I  at  Creek  fiel.l  w.'lls 


Imperial  Oil  look  over  Ueted  AAilli  lea.ses  anil  freeholds.  Hier.'  pji-iim  i;i2i  jp  muih  il-.. 


Kabyan-VA  .linwrighl  holdings  ot  ip  land  in  Hie  a  ieinity  that 
Bati','  I'r.'ek  'itnipany  and  thx  for  lea.siiig  or  luirehasing. 


tile  pre.sent  .Snnhiirsl-K.’viu  aacIKs 


if  .SO  ft)  lull  barrels  in 


developed,  a.s  .'unall  pro-  fn'i.i  oil  -.aiult' 


This  Company  has  25  miles  of  gathering  mains, 
180  miles  of  transmission  mains  and  245  miles  of 
distributing  system,  making  a  total  of  approximately  j 
"  450  miles  of  mains  which  must  be  maintained  continu- 
;,^;;!ally  at  the  highest  point  of  efficiency. 


Carbondale  Coal  Company 

J.  I  Ml  TED 

( Non-Personal  Liability  ) 

CAPITAL  -  -  -  .$450,000 


CALGARY 


ALBERTA 


Wr  are  offering  to  the  public  the  unsold  poilion  ol  55,00(1  shaie.s  of  t'ar- 
bondale  Coal  Company,  LiiiAiled,  al  par. 

The  Acorn  mine  (Ardley)  controllrd  and  opeialed  by  ibis  company  is  al¬ 
ready  on  a  producing  basis. 

The  coal  taken  from  this  mine  is  a  first  class  domeslic  coal  and  can  be  shipped 
in  good  condition  and  stores  avcII. 

Ihe  men  back  of  the  Carbondale  Coal  Company,  Limited,  arc  Ihorouglily  ex¬ 
perienced  in  coal  development. 

Ihe  present  issue  »if  stock  is  for  the.  purpose  of  completing  development 
and  increasing  the  output  so  as  to  keep  up  with  the  demand  for  good  Alberta 
coal. 

Price  -  $1.00  per  share. 

Inquiries  Solicited. 

Heywood  &  Company,  Limited 

Investment  Securities. 

416-417  STANDARD  BANK  BLDG.  VANCOUVER,  B.C. 


fin. I  oil  -.aiuls.  I'roi'coOing  oidw.ir.l  j  *•*■**./  e»  Jr  -z 

:  from  Ihiii  ari'a.  Iiowi'vrr.  .Irill.'i-s  in  ;  i  i 

lid'  Cut  Creek  fiel'l  this  yenr  went, 

(l»'f'nrr  and  sfrin  k  a  sneond  oil  s.sud  i 
with  prodid’tion  roiiiparable  to  the! 

Oklah.una  Uor  inslanrr.  in  the  •' af  j  IVTATURAL  GAS,  on  account  of  its  cleanliness  and 

cr.'eK  field,  six  we  I  Is  , an '  now-  in  lb.- 1  I  ^1  ,,  •  •jursr 

its  entailing  so  little  trouble,  is  an  ideal  fuel  for 
in  Iho  Cat  Creek  fiel.i,"  is  producing  domestic  purposes,  is  enjoyed  by  more  than  12,000 

2. mu  barrels  of  high  gra.lc  oil  per' 

day.  (Ill  men  from  that  field  fever-  consumers. 

islily  grabbing  lea.si’s  wherever  au : 
opportunity  offers  and  some  big  pri-  : 

.  cs  have  been  paid  This  is  vvliat  flie  1 
men  drilling  in  the  Snnburst-Kevin-  j 
Southern  Alberta  fiel.l  are  looking  I 

.wen  for  it  being  on  either  th.'  Mon-  /T^HE  service  given  by  this  Company  to  its  consumers 

tail, a  or  ABierla  side  of  Hie  line.  lit  i  r,  A 

I  nets  III  \lherta-Yloiitjina  Hit  T'leM  ^  has  been  of  the  very  highest  order.  Annually,  i 
Kigh.  prodnri^^^^^^^^^  thousands  of  dollars  are  spent  in  keeping  the  service 

sill.'  of  inlornafional  tine,  inimplng  .  ..  “Li  JJ 

from  the  to  seventy  five  barrels  of  UP  tO  tlie  DCSt  POSSI  DIC  StanaarCl. 

Iiigh  grade  oil  per  day.  Srareely  a; 
well  driller  so  far  has  faile.i  to 
strike  oil  in  litis  area  called  Ihe  .Sun-  , 
biirst-ICeviii  field.  j 

l''nriy  rigs  up  jiisl  soiiHi  of  inter-  i 

“.S't' .'nn'T,lL"';''3  first  and  only  consideration  of  this  Company  is; 

'Ten  rigs  complete  or  iitnli’r  eon  to  serve  our  consumers  faithfully  and  well,  giving^ 

•■'Iruction  on  Canadian  side  of  inter- 

.'uIiHs:'' Thm- service  that  is  complete  and  satisfactory  in  every 

I'.'plh  of  sands  in  wiii.'h  oil  Jias  detail. 

I.eon  found  to  dat.'  ranges  troni  l.liiin 
to  I.KuO  feet  approximately,  j’orma- 

lion  eoiuparalivcl,v  l.'vcl,  .Irillin.v  .  — — 

lasy  and  railway  tran.si»oitalioii  ——————————— 

near  at  h.iipl. 

Biggest  group  of  new  producers  in 
Sunburst-kevip  fiU'd  .jnsi  twelve 
miles  south  of  the  international  line. ! 

Development  moving  north  rapidly.'  ^  1«T  J  "ET  J  1  /T 

' !  Ss iSiS ::  i:  The  Canadian  Western  Natural  Gas, 

“  Light,  Heat  and  Power  Co.,  Limited 

Total  estimated  present.  proriueTion  j  ' 

of  Snnburst-Kevin  avcU?  approxi- ! 
malelv  250  barrels  of  oil  per  day.  Ui> 

to  date.  .Til  oil  prodneed  being  sold  M  -y  M  TV  -W  TT 

::uf::'.;?i^iing  SIXTH  A  V.  WEST,  CJ\LjijrJ\KY 

Ipnrpo.ROs-  j 


service  given  by  this  Company  to  its  consumers; 
^  has  been  of  the  very  highest  order.  Annually,! 
thousands  of  dollars  are  spent  in  keeping  the  service 
up  to  the  best  possible  standard. 

The  first  and  only  consideration  of  this  Company  is* 
to  serve  our  consumers  faithfully  and  well,  giving^ 
a  service  that  is  complete  and  satisfactory  in  every 
detail. 


The  Canadian  Western  Natural  Gas, 
Light,  Heat  and  Power  Co.,  Limited 
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fHE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  28,  1922 


PI _ j _ ■■■ 


Steady,  Trust¬ 
worthy,  Firm, 
Confident, 
Unwavering. 

(The  Hiandard  Dictionary) 

.Vs  Vour  Trustee, 

Executor  or  Agent, 


STimnitll^isrs 

CORPOIMXION 

nil  lO-n  King  St.  Last. 

Illi  Toronto. 


DIVIDEND  NOTICES.  ETC. 

BANK  OF  MONTREAL 

Notice  fa  hereby  Riven  that  a 
DrVTDEND  of  THREE  per  eonl. 
upon  the  paid  up  Capital  Stock  of 
this  Institution,  has  been  declared 
for  the  current  quarter.  A  BO.M'.S 
of  TWO  per  cent,  has  also  been  dc- 
clai'ed  for  the  year  ending  31st 
October.  1922.  both  payable  on  and 
after  FRIDAY,  the  FIR.ST  DAY  OF 
DECEMBER  next,  to  Shareholders  of 
record  of  31  st  October.  1922. 

The  Annual  General  Meeting  of  the 
Shareholders  will  be  held  at  the 
Banking  House  of  the  Institution  on 
MONDAY,  the  FOURTH  DAY  Of 
DECEMBER  next. 

The  Chair  will  be  taken  at  Noon. 
By  order  of  the  Board, 
IFBEDBRICK  WILi/IAMS-TATLOH, 
General  Manager. 
Montnaal,  2l>th  October,  1 922. 


K'"'.  niS" 


'  Abitibi  1».  r.  Co  . 

Do..  Pref  . .  j 

■■Vmes-Holden.  I’ret  ... 

.Asbestos  Corporation  .  . .  . ; 

Do..  Prof  . : 

i  Atlantic  Sugar . 

'  Do..  Pref . : 

,  Bell  Tclephoiip . . 

I  Brazilian  T.  1..  &  P .  ! 

I  Bromptou  . ' 

I  B.  E.  Steel  .  . 

Do..  1st  Pref  . 

Do..  2nd  Pref . . 

i  Can.  Car  &  Foundry . I 

;  Do..  Pref  .  .  I 

'  Canada  CeineiU  Co. ... 

Do..  Pref  . 

I  Catt.  Converters  . 

Can.  Cottons,  Coni . | 

I  Do..  Pref  . i 

C an.  Gen.  Eleelrin  .  . 

;  Can.  Steamship  Lines 
Do.,  Pref  . 

Do..  Voting  Trust 
;  Con.  Mining  &•  Smelling 

j  Detroit  L'nited  Ry . i 

I  Dominion  Bridge  . : 

j  Dominion  t'anners  . I 

)  Dominion  GI.tss,  com.  | 

Dom.  Steel.  Pref  .  j 

Dominion  Textile . 

’  Goodwin.  Pref  . 

Hillcrest  Col'.ierics  . j 

Howard  Smith . ■ 

\  Illinois  Traction 
Do..  Pref 

Lake  of  the  Woods  .Milling 


The  Royal  Bank  of  Canada 

DITIDEND  KO.  141 
UTD  BOKES 

XJOTICE  1b  hereby  given  that  a 
Dividend  of  Three  per  cent 
(belnc  at  the  rate  of  twelve  per  cent 
per  annum)  upon  the  paid-up  capital 
stock  of  this  bank  has  been  declared 
for  the  current  quarter,  also  a  bonus 
of  two  per  cent,  for  the  year  ending 
November  30,  1922,  and  that  the  same 
will  be  payable  at  the  bank  and  Its 
branches  on  and  after  Friday,  the 
first  day  of  December  next,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  the  15th  day  of  Novem¬ 
ber. 

By  order  of  the  Board. 

C.  E.  NEILL, 

General  Manager. 

Montreal,  Que.,  October  17,  1922. 


TlnCiudlanllaiikiifGontiiiercei 

DIVIDEND  JfO.  14.1.  i 

Notice  Is  hereby  given  that  a  divl-  i 
dend  of  Three  per  cent,  upon  the 
paid-up  capital  stock  of  this  Bank 
has  been  declared  for  the  quarter 
ending  30th  November,  1922.  fogeiher 
m-lth  a  bonu.s  of  one  per  cent,  pay¬ 
able  RJ  the  Bank  and  its  Bramlie.'i, 
on  and  after  Friday,  Ist  Deromber 
next.  The  transfer  books  of  Un- 
Bank  will  be  closed  from  ihc  Ikih  , 
November  to  30th  Novcinber  ncxi,  I 
both  days  inclusive. 

By  Order  of  the  Board. 

.TOHN  ATRP. 

Geueral  Manager. 
Toronto.  20th  October.  1922. 


THE  BANK  OF  TORONTO 


Pirldend  No.  165. 

Notice  is  hereby  given  that  a  IMrl. 
dend  of  Three  Per  Cent,  for  the  cur¬ 
rent  quarter,  being  at  the  rate  of 
Twelve  Per  Cent,  per  aiiniini,  upon 
the  Paid-up  Capital  Stw^k  of  the 
Bank,  has  this  day  been  declared, 
and  that  the  same  will  be,  payable  at 
the  Bank  and  its  Branches  on  and 
after  the  First  day  of  Derember  nrxl 
10  Shareholders  of  record  at  the  clo.-ie 
of  business  on  the  JOth  day  of  No- 
1  ember.  1922. 

By  order  of  the  Board. 

JOHN  T!  LAMB. 

General  Manager. 
The  Bank  of  Toronto,  Toronto, 
October  25th,  1922. 


Lauren  tide . 

Macdonald  Co . 

Montreal  Cotton.s  Co 
Do..  Pref 

'  Montreal  Power  Cons  , 

I  Maekay . 

Nat.  Breweric.s  . 

'  Ogilvie  .Milling  . 

;  Ontario  Steel  Products 
,  Ottawa  L.  11.  &  P.  Co. 

;  Penmans  Limited . 

Do..  Pref . 

I  Price  Bros . 

Quebec  Uy . 

'  Shawinigan  . 

;  Spanish  River . 

I  Do..  Pref  . 

'  Steel  of  Canada . 

I  Do..  Pref . 

;  Toronto  Ry  . 

Tu'-ketts  Tobacco . 

I  Do.  Pref . 

;  T-win  City  . 

'  Wabasso  Cotton  . 

I  W  innipeg  Ry  . 

'  ^Ex  Divndend. 
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CIGARETTES 


I  TTfW 

Just  can’t  beat  'em!' 


of  lo  sev 

GenuiTht* 

•  F  F  too ’-firs 


NEW  YORK  STOCK  FLUCTUATIONS  Montreal  unlisted  Market 


AlU§*ri\HlTnf':F 
Am.  \gri.  (7b»  mieal 
Am.  Bt^rf  Sugar 
.Am.  f^osh  MafnMo  .  .  . 

•Am.  <‘f»n  . 

Am.  L  ar  A:  K  . 

•Am.  L.'otton  Oil  .... 
.Am.  IT’*.  SynflicatT 
Am.  Hide  &  Lcuiher. . . 

Am.  loo  . 

Am.  Inter.  <*orp  . 

Am.  l.inspo*]  . 

Am.  Looomoti\o  .... 
.Am.  Ship  A'  (*om  .... 
Am.  SrTM’lting  .... 
Am.  Stool  roundrifji  .  . 
.Am.  Supar 
.'m.  Sumat.  Tob 

.Am.  T*  1.  k  Tci . 

.Am.  \No(*l»*n  .  .  . 

Anaconda  <  "ppur .  . 
.Atchison 

.At lafi  ir  Cl  .  I 
Bald'.,  n  Loc.. 

Halt.  hi.  Ohi  ' 

Bcthlohom  Slcrl  H 
Brool.I;  n  Tl-  T  ... 
('a’iiornifl  IVln-t 
( 'unadian  Fm’ilic 
(  en’ral  Loath'-r 
Orro  de  T’af  •'  -  • . 

<  'handler  M 

<  hicago  M  AS*  ]* 

<  'hi<*apo  Riu'k  I ' 

(  biif*  Copper  (  G 
Chino  C^ppc" 

( 'oh»ra'l«»  KiJ*'' 

< 'onpolidatpij 

<  r'ntinpntal  t  sn 
1  'orn  rrrvitiu'  ’ 

< 'rm  ibh  SUc- 
Culw  <  8  ne  Sugar 

4  olumhia 
Kndicott  .1 

Firif  Uai!r««a*!  •  ■ 

F'emou  I*  fl; 

<  irnrrh’  F  .pf*  -ip 
(irm'al  .M. ■*•>-• 

(fCtMlriu" 

( irca*  N'*'*  iM  rn  I’rff 
Cr'a*  4>r» 

liuU  Sta'f«  S*ci  1 
Iti^pirati-Ji*  '  fpper. 

In*  *'rTia* .  1  la-i  •  ^ 
Intcru.-p  Nickel 
lilt  W  >  Marin* 


(rumisht'J  by  Shearaon-HanimWl  A.  Co.) 

Uct.  *20.  ip'jj  <.) 

i'lotiC 
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Gillette  Safety  Razor  Co. 

The  Board  of  Directors  have  to¬ 
day  declared  a  quarterly  divi-  , 
dend  of  $3.0**.  payable  from  the 
office  of  the  Old  Colony  Trust  Com- ! 
pany.  Boston.  MaEsachusetfs.  on 
December  Isf.  1922.  lo  stockholders  , 
of  record  at  the  clo,'-,e  of  business  ' 
November  1st,  1922. 

FRANK  ,I  I  AHEV.  i 


Boston.  Oct,  pith.  1922. 

-  ^ 

Brazilian  Traction  Light 
Power  Company, 

LIHITEIL 

iTncjirporated  under  thi  Lawi-  of  I 

(.'ansda.t  | 

NOTI'  E  IS  HEREBV  (HVIkN  that; 
the  Board  of  Directors  of  tliis  .,01)1-1 
pan;-  has  declared  .i  Dividend  r>(  one 
per  t-eui..  on  tbe  issued  Ordinar;  ' 
Capital  Stork  of  the  Company,  pa,'.-! 
able  on  1st  December.  1922  to  a'li 
Shareholders  of  record  on  the  Regis¬ 
ters  at  the  close  of  business  on  the] 
31st  October,  1922.  : 


n  declared.  inirmi.! 

1  Kr-IK  Sr"''Pn‘''d 

pa;able  at  r..rnrr  . 

1C8  on  and  1  irr- *  p. 

ember  tiexl 

.  ,  Lf  hi;*lt  '  n-'r\ 

Hi  the  close  Mawt^ll  Mof*.*-,  H 

day  of  No-  Mrs-.-an  I-rtrol 

'1'am  t  opi>*‘- 

M.  S^.  P.  A  s.  s.  M 
M  K  and  T 

Mbsoun 

McLlia^gCr.  N’^'innii’  linamoi 

_ A  I  N'HtiDnal  lif'ftd 

onto,  Nf  vBdB  (  ■•d  o)  <r«p 

\rv  llavon 

rur^*  Oil  4 
F’gn.  Amrr.  pftrDl 
£••  p*nn«\ b'onl*  II.  R  . 

iZOr  IjfK  IVrf' Alarnu«-t‘# 

Pi^rc^Oil  . 

,  T'un^a  Rdpo-  • . 

S  nav^  to*  Pi^rr#» 

erlv  divi- ,  'Tj- 

Troni  Ray.  Con.  CDjvpF' 

trust  Com  - !  Jk*-*dint 

usetfs.  on  nm-h 

ockholders  ,  A' ■  , 

-  ,  ,  „  Sinclair  i  r-ti5'itid«>"-c| 

r  busincKs  .-,„,„hc-n  Pacif. 

S',»uth*»'-n  RfiVa.' 

D'  -.  r»''f 

Hi:V.  t  r 

,  MudFhaL**'' 

rreac'Urrr.  | 

Trva*  oil 

I  Tf^'hatMv*  rrG<I.  <  n 

J  I  'ijion  Pacific 

■  •  I  .  I  T’nifffJ  Rv'lai!  Suiv-o? 

Light 

IV  L  .  S.  Si  *cl 

Pr<f 

I'i  ftil  <  Opp-T 
\  anadiutTi 

L3\^L•  f»r  1  \\>:*tinphDUL* 


MONTREAL  TRAMWAYS 
COMPANY 


PaDQur  VBtiona'^  1*-  Nd%.  " 

.■•♦wr-dari!  BaiiU  f*f  <  ';*n  .T’-  Nd..  I 

Irnprriji!  Rnnlt  *.f*\ .  I 

S  iD^^  jfig  Mnt<  'I  -  •»  O'*'  '»*J 

B.'i,.  si'fi  ru;*p..  '-ir- 


October.  1922. 


able  on  1st  December.  1922  to  a'l,  . lii  N  h  MtTH  f  ' 

Shareholders  of  record  on  the  Regis-  1*1)11*1  .'I'  vvii*  !-•  MngKd-ardr  <>n>:  Pret.  r  Nm- 

ters  at  the  close  of  business  on  the  Notice  i.s  Imrcb;  gi'cn  that  a  di'i-  '  Ne-.- 

31st  October,  1922.  j  dend  of  T''o  fbiiliirr  and  One-belt  -  *^!  I'l-  No- 
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Note;  The  Transfer  -Agents  of  the  October.  19"2.  at  1  o’clock  j  Mont.  i.  n.  <  P  Co.  2  Nor 

Compauy  ara  National  I’rust  t'ora-ip  ni.  pa.iabic  on  rbur;-da.v.  the  2nd  !  beo'ini,*>nu-K  Pe»  C  N", 
pany.  Unvted.  Toronto  .and  Monlrr;-!  j  Nm-eniber.  1922  '  I  .Si'’’i''r’-"e-T.TFi^’-,,,ref  jsj  Nn' 

The  London  Agents  c  ib'  i  om-  '",'1,  p.-p  ,  <  i  vn.pn-.  r-.r  u;  no^ 

pany  are  The  Canadian  and  Genera  '‘i^I'r'  nM  T,-^-''ul•ct  I  Bsni,  of  vicnrrMr'”’"’  .^1;'  oZ 
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»>nl.  !**er|  Pr'.*du«.*4o.pref  l*t  Nov.  1 


1  I>C*.  20  I 

5  4>a*  CO  j  .lanusry 

»;  !)<•»  A1  I  Afa-rb  ,  . . 

1  No*. .  1  ^  Aftv . 

1  OO*  oO  OeP>bwr . 

1  i  5  i  T  teeeiD  bor 

.7  Ur*.  SI  I  Spu4.  tVolton 


4'»nei)  H'gh  Low  C'oilng 
J  C-D  '*  2379  2393  95 

2502  24?1  2387  240  1  tJ. 

230'*  J'I2  23*30  239o  21 

2S99  ou* 

2405  .110  3581  '2429  27 


I  British  Am*. rrear  4‘)il 
I  Bfiti'.’h  4'Hlfieldf^  V  oting  T' 
Cuban  *  anadian  Sugar 

l>rv den  Paper 

Hollitiger  .  .  . 

I^U*’entide  Pr»«  er  . 

Manitpho  Pouer  ,  . . . 

Mattagami  Pulp.  P^ef  .  .  . 

Montreal  T-am^a.'-a  . 

I  Sagijenav  fbi'p 
Do..  Pre' 

Southern  f^'an.  r*)wrr.  Prrf, 


^•ked.  Sterling 
58' *>  .  (iermanv 
i  Norway 
Sweden 
r  wif  zer'and 
I  ’  09  pp,in 
OR  pfspe# 

f*al’ 

1  .  HolUr.rl 

I.i-y  Rrigium 
!  '  /  I  )«iiamrk 
Brazil 


Bank  «*f  (  anada 
New  ^  orl;  .Mrmtreal 
1  13  ^  4  131, 

904»2'<  9002'. 

1787  I7«'l 


Nr  w  ^7.rk  fundr  in  \1efitrra!  a’-e  /  fit' ;  disrouiiR', 


NIPISSING  PAID 
18P.C.  THIS  YEAR 


rii(  rcc-cnl  r('.';iil:.r  dnidr-,,!  of 
|><  r  c!'iil  .  Idgctlicr  \>il|i  n  (mjiid^  of  :: 
I"  I-  ccni..  i|(-(-larcil  b;  ilii-pcif  r;  ol 
N ipi:  .'.iiiu'  'lines.  I  iinilcil,  iiiHkcs  a 
iolH.1  *.f  I.S  fn-i-  i-r-nt.  I.his 

;-,ri t '(-iiii-nl  of  (*i-;iibir  (li\  idf ml, 
.Nipissiiig's  ili.sliiii'.'.i’incnl ;;  ilnriup 

1933  will  lo'.'il  .5 1  .ii.SM.fion.  «tij|p  ij^p 
,  grainl  lolal  of  ilividcinl  n.-i  d  b;  'he 
I  i-oiiiiia)).)  wll'  tli«'n  amoiint  ti>  •?3r>,- 
3i>;:. 397. 3r>, 

In  the  matter  of  sihrr  pr  idi;*-lion. 
'  Nipis.-iin;;  should,  in  1933.  ha\c  its 
;  bf-sl.  .v(-ai-  since  191".  I’hc  reports, 
imotill)  b,\  ninnih.  sim-e  .lantu.i  v  .'■bow 
:\Cry  cicarl.)  llial  Nin'.-ssins  wiR  have 
'a  splendid  year  and  that  i*  has 

made  .scvcml  new  disi-oteric':  of)  try 
j  rich  on-.  t'ho  Ni|»issin.g  i.s  c,in-;'inv 
on  cxidora' ion  -work  on  a  goid  -iio.s- 
ppi-t  at  Kirkl-vnd  i-aKe,  and  if  the-  ro- 
siills  meet  with  'ho  'pprovnl  of  the 
conxvny  and  tbe  pri'perty  is  a’qtiir- 
isl.  N'iptsitriz  shareholders  wH'  'Pe 
able  in  parlictpate  'n  the  pro'it.)  of  a 
sold  mine,  in  addition  -to  the  trcuien 
(lous  earnlusb  coiuiu»:  from  their  ail 
vet-  mines 
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YOUR  STATISTICAL 
DEPARTMENT 

DEFORE  making  an  investment  you  need  th^ 

^  facts  from  a  thoroughly  competent  and  re- 
liable  source. 

We  maintain  a  thoroughly  up-to-date  STA¬ 
TISTICAL  DEPARTMENT  for  the  benefit  of 
our  Clients  and  Friends. 

You  are  invited  to  make  full  use  of  YOUP 
STATISTICAL  DEPARTMENT.  In  so  doing 
you  are  placed  under  no  obligation. 

McCuaig  Bros.  &  Co. 

1«*»8 

Members  of  Montreal  Stoeb  Etrbange 

Cor.  St.  Francois  Xavier  amd  Notre  Dam#  .^ts, 
MONTREAL. 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members 

Toronto  Sloe':  Exchange 
Montreal  Stock  Exchange 


!m  r.L.VKss. 

I  ^  ^  ht).^  Mif  y <»iit rparUr^l 

iniltr-utpf;  (b^t  ibp  iiisrk-''  lia-l 
"'lri<il  up'  .Til'!  ihir.  v.8>;  iPKanjp.j  a., 

«  l.ore!  bi'okciR  U.tmf  ;  a  f.ivomtilr  i-.nlipr  Ihan  unfaAorah!- 

I  Anioiinls  of  I’uiidr.  Placed  ^  I'Pcomint'  *b-. , 

i’  fiere  ?->y  Americ^^n  vf  xmiy  that  the  failius-J 

f  Round  to  Help  Oma!  Por.i-  r"'''' 

i-  f  ri.'  I  '  3-  '  "’t-'iii  in  'imetbins  of  a  ixioiu- 

I  tion  ot  !  his  IV1.ii-hp|-.|'ii'T.I  in  foi  i.intk  ,il  a  futiirp  rlat.-  Thn..-: 

J  deal’s.  Miiur-  hi-vp  iMi-pPiip-l  1‘plorr  un'h'i 

I  . —  -  I'll.'  :iuiil;tr  lir'-unistani'cn  a.D<i  i(  i.t 

fin  thp  ,■...  ii  lull'  i-  u  hr  III  .-I  I  up'''illv  rcgarflefl  as  unlikplv 

I  ihji  3  I'liii'.  i),  r-.;.'  •  t''”  "  'll  lt:t)ipp|i  acain.  'flip 

Inf  tiuiP  mnupi  i-  tirr.iinm-  u \ai'.T  In  ■  i  ‘"'1 '  n ' -'I ' I  :ir<'i|’4lli  iii  'he  t>".ti). 

!<i  111'  Muiilpr.'il  i.iur'l.  11,11  ;p|.  1 1  riv.i  '  -  ‘>1  .ll'|■^•e.  fiiiiiPSh  ar,i-in':'  th'- 

I  niipij  ;-it:iip-  loiir,-  r?i''i,i;)|p  •.  I  I'^f’^'’"-  *^"'1  ll'ii'ri'v  iu  utliPi  is,  i|p' 

i  uf  rrii|l;:r  VU!"'  tn  i|i|ii.'  'n  i'vIpiH  'll''"'’  liHIP'  I'l  tiulP  HVe  all  l3l>P|l  '>> 

l.ii'  It  j-.  l■p■l•t,•;l||  liiat  ilunpe  t)-,'  paii'J'l’''  Sl'p't,  as  in<li<'atiri,''  th-' 

!  ini'lilh  Ui  ■  u  ,ei'.'  .  riri  P.  ihl  ''"■‘'*'"1'  v  '''''t  "''p  witlif  ib  hk-M- 

rni'fnijii  i  f  rh.'.  ha  iicr#iiii-  I 

a  •  n  ■  la  hl<'  liPiT'  j  - 

Thr  K  ,p-.nr'lpb  3:  a  lva.|h  i  PVTMf  S[<MhS  llOrtM.tNt 

.inil  l«  iiuiiprit  iv(  .i|  a  i,..i  r'..  1  ij  .Ir',''.'  |  I  raijiir  iii  Itu-  ii'jl|.i  aiuj  pappr 
•  ilunii;.  thp  I'-i  I  |i|||.  ul.il.  lull';  i  !'■ 'UP;  h..w-  rhmvn  iii,ii'I,pp1  |■alliu,.:l 

i  a'  .Now  Villi,,  liii'.l  -r  ri  ai  a  ,iri'iii  <)t:  iii  u.iliiiiu'  in  ll|i,  |ia,sl  v,  hik'  hut 

iniii  Iin  till-  ran:uit,.ii  Iiiaf|.,i:  il  -.va';  tlipri-  lia  .  Iippii  lilllr  iiiil ira I nm  ijT 

nril  I>inrl  I'uhlf  fill-  I  piiHil  'll  III  til. 'll.  HP'S  iii  1  hr  tiuil)'  llu'  fHPl  Ihat^ 
Imjitiiu-  IPII  pvlrii-,\rli  Innrl  la  ha;  !:i  of  h  •  f>  |■'nl..■.  a  iniilll'l  aIH 

i  foi'  iipp  ill  tbi  I  oil'll  iu,  hilt  I  f-'l'li'*a.hl.\'  hi  iji'trriiiiiii'ij  tor  r\|(iji'i  . 


Gossip  of  the  Week 


AVAILABLE  HERE 


rvrkif  sroi  ks  itoffM  tNt 


ILLINOIS  NEW  : 
RULING  MAKES 
FORCONEUSION 


Ch'der  of  State  loGurance  Super¬ 
intendent  AgaJnet  Canadian 
Securivies  Thought  to  be  Based 
Upon  Misunderstanding — Em- 
barrtii.Gsing  Position  for  Cana- 
di»n  Financial  Community,  j 

t-'ipui.  hfokerr  .uniJ  boniJ  dealerhl 
vpi-p  greatli-  Furprthecl  vcr.'.i  iheneitj  ; 
fi-pini  l'hii;a(-ri  thlr-  ivppk  to  thp  pfFfecr, 
that  the  Slatp  of  Illinois  I1a.1l  forbid-] 
(|rn  conipanips  coinln?  «ifhin  itr,  ;■  u- 
iiPi  vifioii  to  jittrehabp  CinaiJiaii  ?pc'U- j 
litiPG. 

No  appa.rritt  reason  i.s  forthcomins ' 
to  f'xplain  this  ailioji.  .and  tlir-  iiF"i-| 
bion  ig  pr'jMiie  pa rtteular) y  fnjhat-, 
ra&tipg  li,i  lb<;  fi.n.anpia.l  i;<jiTiriiUDily  of  j 
Canada  ' 

ft  p,  poinfopf  out  tjiat  i.anadnu  r.p- 1 
ruritlrs  bavr  alwais  lound  a  reaU;.  ' 
and  V, etpouip  uiaiKft  In  most  ot.hrr 
states  of  the  Anifrii'an  f.'nion,  and 
pioi'p  rsporiall,'  ip  iJtp  Np"  YorV 
maiiipi.  'lam  of  tlip  largp;  t  finau 


2/  JORDAN  STREET 


TORONTO 


Mtith  the  Aiiirrraii  iliil'ar  uiiulnl 
lippp  III  l.hi  lirinily  III  f,-|i-.  .1111)  at 
j  IliiiPn  .It  dispoiint.  it  )ia  h  '  u  po' 
j  sihlr  to  ra.iTj  Piiil  '  IIpIi  i ip' r.i I  r  ur, 
.  ItJi  liijt  ll'itlp  rlilfiriilty 

I  lku.i)l(  ill  I'.xiuiiisjnn. 

j  tt'hllp  thor  p  np,i\  tv  avrnl.'i.bip  fund  . 
I  havp  pot  -  pt  piadp  iiiupb  i’nio'p  ’ou 
j  on  l.be  Itort^  inurlili  iti-Plr,  Ihr  ir- 

Iruft  Ot  Ihr  oppr.ll  ir.ii  will  hr  ii..l,|in.- 

I  but  faipirable  I'ov  thr  m.iiiir,  lu  i.';iiii| 


iii. ill'll  iif'n  Al'i  ill'  patp  1  dm  iiu  Mm  rai  l;,  rial  in:  liUitiouG  ol  tlm  l-  niled  State  ' 
111)  at  fMilot  l'|p:;iu  iiv  ripi  nioan.,  a  heal  i'.di  are  l!ir.c,el>  fipaneia !| j  iutertsted  in 
1  rill-  ai',;iipieoi,  alMiiiuah  there  ail  r.itiK  the  fioniiiiioii.  and  these  a.reiinanim- 


Mir  prijsperf  'I'lip  eonsen  alive  arli'iii 
I  til  (ir  roinmendi  d  in  iii:),|i-.  na',',, 

.  although  it  ha:,  aitva.vs  hppii  Mj« 

I  e\pri'iri|.r  that  lipler;  protitf.  are 
lalcen  viirn  Mjry  ran  |i<  ihe  f.ppor- 
.  fllMltl  Iliay  Iiiil  aluay,  he  ,'i  va  1  la  hie, 
I  At  Ihe  :  .Iini  tour  an  .adiapre  of  .tifi 


Ml  there  ail  laipn  (Pf.  rpjtnmioii.  and  thesi 
di'-ai')iointmenl  a.t  on-.  In  their  iirai'e  of 


a.re  tinaninj- 
iioetoi]  Cati- 


ative  arli'ili  I  fidiaii  peuiutips 

lll.■),|l^  nai,-,,  Stjiall  I.osv  rcrepitf.aijp, 

lippii  I  lj«  Vhiif  .Vriierii’an  'tircrtor;  ma''  . 
ptPttitr.  are  han'  sulfpfed  Io''‘  ihroush  place- 
ihe  P'lipor- !  iTieni  nt  funds  in  tjt.nadian  seearitips' 
le  availahle,  j  ^anr-n.  tipie-?.  '■<■<  ha.vr  investors  in 
\aiire  of  ,1)5  1  ^,,ir ]-irs n  ■PiCuruie.-  1  hat  is  an  1n-i 


Members  of  the  Montreal  Stock  Exchangs 

130  St  James  Street 
STOCK  BROKERS 

H  ALIFAX  ST.  JOHN.  .N.  B.  QUEBEC 
OTTAWA  TORONTO  ^TNNIPEG 

MONTREAL 


Direcf  Private  Wire  to  all  Branches  and  New  York 


A.  J,  Pattison,  Jr.  &  Co. 

Members 

Montreal  Stock  Exchange 
Toronto  Stock  Exchange 

Specialists  Unlisted  Securities 

106  BAY  STREET  TORONTO 


THE  CANADIAN  INVESTORS’  MANUAL 
for  1922-1923 

has  just  l.ieni  puMished.  This  book  contains  drlaHs  of  rajiilal- 
fzatioo.  carnines.  ck'.,  of  fbc  piiiicipal  taninliHii  liidustrial  and 
pnbife  Ijfilit.v  f/orpornfions,  together  irffh  the  prici-  range  for 
the  ytiar.  I'e  shall  be  pleastsil  fo  forward  a  copv  on  rct(iiest, 

JOHNSTON  --WARD 

MEMBERS.  Montreal  .1:10011  ISiichange  —  Torout'J  .^torlc  Exthang*. 

171  St.  James  Street,  Montreal 

Toronto  Mcinctoo  St.  .Inhn’ti,  Nfld. 

London  Out.  Sydnc.v  Halifas 

Kingston  Dvreef.  t^rivatr.Wirc  Canneefione.  Sherbrooke 


Significant  Signs — 

The  taarkel  lull  iii  the  mining  Issues,  togetiirr  v-iih 
fho  marked  steadincr-r.  in  the  general  iirlrxts  arp 
highly  sipniffeant.  ina.-^nmeh  as  net  earning^  by  tbp 
various  producing:  mines  arc  rtcadily  mounting  higliPi. 
lu  fact,  ao  larar  avp  these  earnlngr.  at  ptespiii,  aiii!  in 
view  of  their  remarkable  growth,  that  lipfoim  the  piid  of 
this  year— around  t'hriptmas— ,  It  is  confidently  eyperted 
by  wellrorted  mining  men. 

Bonuses  Will  Be  Paid 

COMPANY  earnings  are  accepted  .ar  a  Po.^lfiv#  harn 
meter  oif  raarkpi  prices,  and.  with  the  volume  of 
gold  being  shipped  from  the  mines  of  Northern  Ontario 
exceeding  a.]|  expectations— this  year  to  break  all  prey  ions 
high  records — .  it  is  oiir  candid  opinion,  the  buying  side 
of  this  market  is  by  far  the  most  construef ive,  also  that 
such  action,  if  taken  at  once,  ma^  be  expected  to  rea^i  a 
very  substantial  reward. 

Hamilton  B.  WILLS  &  Co. 

FOUNDED  inP4  LIMITED  stock  brokers 


rir-  Ihrcip  fuivl't  r.onto  inirt  iul’.  'il'J  II  ' 

|:lipy  nlll  rr.niilt.  It  i.g  liclirypil.  ‘11  :j  'n<an  la 

I  '  '■.vncval  I'.vpari.'iop  111  cliirk  iri'i.l  Pl  'l‘tlilti:  H 

npri otjop  .  nil  llii’  l.'.•'nadi;^ll  hnai  1  I'anie.’;  pi 
linr.t  of  till-  I  nitpil  r-'t.alp:  ninii 
pomlnc  hii"  t.hp  rpiuiiirv  'u 

months'  time."  ami  |i  t-i  idai'd  Ih'I  '''I'i-  aic 
Ihe  ."uki.IIpc  .Vnieripan  banl  :'  r’  Mu'  t.  iii 
ibipf  Irndpc.'  I  'nc  lie  uior-l  na  1  M  '  ' 

nionvy  iu  heing  p'av.ed  in  rniiipur'i-  hip  I  lip 

1ivp|_\  rtnaM  Moi  f.:,  Ihrnngli  |ll•'l'•l  |  ■,  " I'-tf"' 
allhniigli  one  di'  I  'n  icaM'  l■'ll':;  I'l'-  ■"•'llMnll 

erations  half  hceii  rcporipd  dm  in-  Oiyditi.  1 
1!)''  part  fe«  days. 

I'liPso  Imidr,  it  is  .slalpfl.  :ir'  av.iil-  I''’’'  t' 
able  III  the  yii'lniiy  of  h  ppt  'pm  of  1,., 

t.rnwllip  I  .S.  Intcl'i'sl.  I*''  t'ni 

l  liir  development,  the  ficd  of  it"-  k 

kind  in  'ionte  yeaiT',  eall.'  to  niind  tlie  ictiii'led 
fart,  that  I'atuedinn  .Mock  mai  KPi  tio't  *' 

.libiijfie'.  arc  iTeriying  more  and 
1  mure  attention  among  I  niled  !-'.late  ,  ^  ' 

inipslor;.;  and  that  during  the  |ia:;l 
few  inontliH  lliere  haf  In  ep  ni  irl.ed  '''  '  ]  ^ 'tio 
aetivi-'y  I'lnong  ihe  )iii|icr  i.t'U'ks  lure 
I  on  buying  for  Amei-iean  iiiei  ulat i\ e  gV 'la'i 
1  .and  '  1- ini-inn  p.'.lnient  arroiinl.  It 
has  eiro  l.iern  poipleil  out  llial  I  here  . '''' 
actiyiliee  ha\e  r\|o|idpd  into  the  lin- 
denying  reei,nti,m  of  nurnh.  1  -.1 
the  romp.inier  aiid  hll'  Ulg  "li  tins  ae 
count  bar,  had  a  fair  .iiuonui  oi  alien  ' 

I  lion  III  the  pa;:t  fen  weel.;;.  \  y  M 


fter  Ion  in  iIk'  prii'f'  i.i  ni’n,. print  util  l^^■,i^;Mlle  point  eciniingen^.  largely  np- 
1111  an  lai  -'p|v  |iii'rra..-'r)  earning:.  ‘  IPp  ,-310  with  vhlch  tie  invept- 
dllling  lip'  l  oining  year  lor  all  epni-  |  ^^,^111  rhosen.  The  proportion  of 
pante.f;  prodm  ing  till:.  .  ominodtfy.  j  through  pur'  ha.se  of  Canadian 

nhile  .■lifniih  m  llir  pnip  markets  however,  b-as  hepu  small 

will  l.enefii  n.nipaiiip  wb-ire  pro  !  tvhei,  ,'omr lied  with  the  giro  of  thr 
mi' aie  di .  p|  ;,it|pd,  loani.  flna.te'3  both  in  the  .Vmcilo'ill 


Hartfasd  B.  SiavLiouftall 


Robert  t.  Mai-DougaU 


\f  I  It  I  I  i  |N  itKL  III  N  r\i'i;n 

l  ip  I  lie  nnli  -t'  d  pi.irlirt  tlieio  i;i 
ii'ie  pa  per  T  tiji'k  wtiieii  (  omrr  in  (o' 
aiteiinon  fripii  lime  to  lime,  T  hil,  i' 
Jlrfdeii.  Ilie  only  paper  f'jeK  on  tlie 
linh'led  iljii.iiip  here.  Uereiilly  It 
h.T  lieeii  '  hanging  liaiid:  in  the  viein 
tt.’i  of  1:.,  alth'mgli  it  lia  .  old  higher 
liii  .-.'ear  II  ih  '^eiurally  fell  (hat 
Ihe  niaikpt  lor  ifu;,  issue  i-  ■.;really 
reilrieled  h.i  the  tael  that  lli"  ;  li,are-j 
are  not  on  ihf  iTi;i]l;ir  l>oaii|.  I'ivnii 
uall.i  al>|diealinir  w  111  lie  niadi  to 
bring  this  alioul.  .’^Iviinlinip.  the 
icilp  doei,  not  al'iai.s  ■  liaip  in  fh" 


1  I.i  V  ......  r.  '  and  the  1  anadian  maiketp 

1  III  N  r\l  |,n  I  -Thr  att.euiiou  of  tie  Canadian  Bon-J  tMcmter^  of  tie  Moi 

m.ii'Krt  thi'i,.  i  l  (jpa)pis'  A  sociation  haf,  hee.n  drawn, 

tell  .  omrr  in  (o'  ,i„.  ,,13  ter.  10-  NOTRE  DAM 

to  nine,  T  hii,  i'  <  ontparert  |p  Europe.  Telephone  M 

per  •  t'jek  on  tlie  1  (ijiuijig  i'upr.rint.endept,  of  In  _ 

■re.  Uerenlly  It  jj,  1<>  lie  rerpOUji- 1  ...■.i.i'  . — . 

and:  in  tne  vieIn  pjp  ij,p  ,jtcjer.  ir,  erediteaf  with  tbe  I  .  1 

h;e.  old  higher  j,f,3tr.mrni  that  <  anadian  bonds  arC; 
m  rally  fell  dial  i.eiipf  than  sernrifit"  of  ronie  of  such  important  det^.lls  83  tfae 

issue  i-  -oeallv  ;  ^1,,,  I  hiioiipau  rount fieC ruflong  otb-i  t-oupon  rate,  tie  maturity  and  th^ 
i  Ilial  III"  ili-are-i  hondp  isinking  fund  features  iave  not  even 

;V'  Til  s'opInioE  is  60  at  variance  with  '  diseussc-d. 

1  Ihe  experlenee  and  ludgmeut  of  large 

i>‘s'''l'arr;ii  }h:..in;-Ut-iUonal  inv^ors  bo^  '  CANADIAN  COTTONS 


MacDougall  &  MacDougall 


tMcir.ters  of  tie  Montreal  Stock  Exchange) 

102  NOTRE  DAME  STREET  WEST 

Telephone  Main  259—359 


lu'iee  mot  einent:-;  (>r  the  re.sl  of  t|jp 
.V'liillp, 

'I  lie  eomp.an.i  ripJed  II;-,  fi.i.al  leai' 
Pin  .geplpmiii  I  ;;ii.  ami  il  i  lielii-\pi) 
llial  diiring  Ihe  jear  I'rin.  liiprabie 
pi  iigre;:,  w  lu,  iii.ad''  by  ihe  company' 

.a.ii<i  lhaf  ilje  '  bow  Inp  will  he  liptter 

lhan  that  roniained  in  ihe  irte]  r*-- 
tmrt 


j  i  on  III  III.  ||..,'.  1  I  .  I  V.  y.  U((M  V  T[||  lIVnMT 

!  j  I:  1-  ipga  rilf.i)  a:,  .ignitnanl  that 

,0I.D  EXCHANGE  HEAD  | 

I  PAQCPn  AU/AY  AT  H  V  '  -'-G'tdia.n  market,  rhn,  means  ' 

I  I  p  W  M  1  r*  I  lx,f,  itiai  liroUi'i's  will  h/'  In  a  positinij  to 

i  _  lat.e  ad\ a  nt.') '.;e  of  llii'-  eha.nged  ^ 

I  ri,;,nso.n  H,  Thom.:'.,  to;  .  !v  li.'m.s  '7^- ; 

prrr.ideni  m  ;h,.  New  . .  .-^t.iel,  lA  7'-'  -'.-'uodprah  .v  at  a  time  when. 

'  change  mil  a.  rnemi.er  m  that  ho.lr  !'  -'d.-nluin  ca  I  funds  e  no  aldy  ' 
toralmori  fifl  v  yea  r...  dh  dl.'.it  w  .  ek  I  ' 'V'e  I  liis  la  |pr  e  a  t  .a.  oiia!  dcvel  i 

Me  waB  he, ad  Ol  Ihe  Iti  m  of  If  II  -'imiPiit,  a.id  If  m  mmail}  not  long , 

Thomap  it  <  d..  of  r.ro.id  sitem.  I ‘-''f'-'-''  'Ttii'  n  from  th.-  rri.P| 

,  and  president  .'ind  Irmt"'  of  Ih,  imotrmeul  malic::  i:.,elf  le|t. 
i  .‘^■loek  vtvehange  IhiildiuL-  .I.mr-ari'i  "'-I'ttiiOse  ..t  iminE 

I  at  Ihe  llnie  of  hi'  de.’th  ’  I  '  "I*'  '1  money  in  the  .  anadian 

Mir.  fir:, I  eipeMon  a  -  lu  orideni  ot  |  '  1^'''  ''  Hhva.y  s  apparent  it  hi 

I  Ihe  cxehani-c  w;.  ml'io.;  rim  to|- I lha»  lhi«  f-hinild  eome 


•Ida,  and  the  Lnitod  State-a.  that  the 
order  i.p  not  being  takrn  as  re.riously 
nr  might  l.e  rupiiored,  altbritigh  it  la 
proving,  as  pointed  out  above,  rattier  I  If  Is  statesi  that  undnr  tie  profit-, 
emharrarsing.  1  aiaiin?  efficiency  bonus  svetem 

'Fo  rienr  I  p  llalkr.  which  war  adopted  some  time  ago  by 

'I  he  order  bow  evp  r.'har  rreated  a  '  the  Canadl-an  i.oftons.  I.imited,  tils 
ralher  unfortunate  situation,  and  a ' 

mn..'enient  i  .  said  to  Im  under  way  7  bonuses  to  the  employees  of  their  , 
through  the  Investment  Bankers  As- j mu’’'’  . 

:,i,eu.t,on.  ,n  which  there  are  a  nun- 1 ^  o'  , 
tier  or  I  amid, an  member.',,  to  ..|e;n  ,  7^"^  to  stimulate  produc- 

,  .  ,  _ I  Hon  For  every  one  pd^lU* 

up  '  II-  .ipparep ,  •  ^ponal  production  over  a  standard 

end  eflei  t.  at  leaM.  «  modlflcallon  of  ,  ‘  ..  „„„ration  of 


BONUSES  TO  EMPLOYEES 


.  a-  •  1  .  .  -  I  hared  on  fie  ordinary  operation  of 

I  i.lie  l  uling.  .  ..  1  the  plan!,  the  enipk>yp«>s  are  given 

ft  \n  gcnerall'  feli.  ho-wevuT,  7^!  a  bonns  of  one-half  per  cent  on  the 
I  lu  re  anri  iu  roronto  that  oner  fhe ,  their  pay  for  every  three 

,  fiiijotion  IS  .gone  into  rn  thorough  jjiQDtjjp-  pprir>d.  As  already  men 

]  manner,  that  Ihe  ineidenf  ■wiU  be  noncj  chp  bonusea  for  the  last  three 
I  pasfed  oier  and  forgoMen,  !  months  amounted  to  a  total  of  ?18,- 

I  (ompari^un  Absiiitl.  .  5011,  a  very  Udy  sum  to  be  distributed 

One  dea'er  '-a.y.s:  "''A  hen  it  romesijo  the  community  ar  s  result  of  in- 
I'l  contparine  our  cccurittes  with  ceased  efficiency  and  industry. 

some  of  ttic  Eurojiean  tcrupllles  it  is  i  - - ! - J 

makmr  a  joke  of  th--  matter  'Sn'l  PFTEOIT  HAS  RI.SfrM»Ll» 


MINING  STOCKS 

Bought  and  Sold  on 
Commusfoo 
Ob  All  Mining  Stock 
Exchanges. 

F.  R.  D.  Harper  &  Co, 

55  5l.  i'f?nco!8  Xavier  St. 
Td,  Main  10  >0-1 02!. 

Our  October  Mining 
Letter  will  interest 
you.  May  ivc  send 
it  to  you  ? 


STOCK  BROKERS 


Wilfa’  Building.  90  Bay  Street,  Toronto 

TELEPHONE  .ADELAIDE  »•*«. 


I  low  ing  year  he  ileelmer)  '  e-eh'i  1  ipn. 
I  hut  tvas  .'igaip  I'liii.-.i  n  ;c  pr,'  .iilent 
j  in  1907.  'ind  held  i>riii'e  r-  r  inr  :  u<' 
eersive  year”  in  111  ijig  clp.  loi) 
president  .-i,\  *iiTie”  ''Ir  '' li'nii  .r  1  . 
tahlishf'd  it  rreorcl  In  bidding  III.' 
office  lor  live  suereejn.  term:  he 
leipialled  the  record  uf  rfudeipli  Kep 
I  plot,  whom  he  siiceeedtd  in  l'■|u.'■. 

Retenth  he  .sold  hu  ei*'  .is  a 
hoard  mreiber  of  lue  c\  'i.incc  Ui., 
home  v  .'is  in  IMorri;  tow  n  ■  1 


■  Ivmid  he  hencatt  the  digruty  o 

man  foteii  t/,  held  the  position  of 
pmlnit.ndept  of  Insuranee  of 
otate  of  Illltlpl? 


tol-  p’'*t'l''^'' fblg  Ihat  Ibis  f-hmild  eorpe  perlnit.ndepr  or  in.  aran.  e  .1 
jalmui  at  tilts  time.  Of  course,  the  otate  of  illitipi" 

pic  ition  of  the  market  lor  exebapgp  "<  epadn  has  n  pi'pulation  of  over 
Inn  the  I'nited  Bfates.  and  ihe  fa>t  , '  icht  nulMon  people,  who  have  always 
led  hbat  the  i  anadian  dollar  t.=  at  a  pie-  pnded  itiemaplvec  on  being  able  to 
I  I  miiini  in  ei'evy  eoiinlrv  of  the  w-or1d  I  leoit  th' ir  ohlisations.  Our  natural 
III  -  ic  a  facLor  in  lltts  develonrnenl.  i  1  csourre;.  are  amongst  the  rlcbesi  in 


f  a  I  I  WO  fiTOf  R  lUTTDE.T  nS- 

?'i- '  Notice  hd.c;  been  given  by  Detroit 
•I’-C  United  Railway  (bet  resolution? 
adopted  bj"  directors  of  the  company. 


"('anadn  has  n  -wipulation  of  over  declaring  a  stork  dividend  of  2^  pev 
■'icht  nulMon  pooplr.  who  have  alwaye.  cent.,  payable  Bepi.cmber  1  and  be 
prnieri  ihemsolves  ou  being  able  to  ceniber  I.  1931,  respectirely.  had 


'Ives  on  being  able  to  ceniber  I.  1931,  respectirely.  had 
leations.  Our  nafurai  br-en  resc’uded,  as  they  had  failed  to 
amongst  the  Ticbesi  in  cfitain  saneDon  of  the  Michigan  Pub  | 
r  trade  balance  is  fat  Me  T  lilitjea  t  ommission 


ALGONQUIN 

■Beet  Shining  Tree  propertle.s  continue  to  attract  large  financi.ai 
interostf  from  both  United  States  and  England. 

ALGONQUIN 

if  situated  In  this  proven  gold  area.  Northern  Ontano','-,  third  laree-M 
goldfield  .  -s. 

ALGONQUIN 

we  believe,  -will  advance  to  much  higher  levels 

Why  Not  Act  Now  ? 

Wire  or  teleph'one  your  oirler  at,  our  ftxi»ensc,  and  let  remittance 
follo'w  by  mail.  BUY’’  AT  THE  MARKET. 

F.  D.  MINYARD  &  CO. 

100"  Royal  Bank  Bide., 

TOKOIFTO . ONTARIO. 

N.  B  —  Write  for  our  Weekly  Market  I.etler  No  obligation. 


__  _  I  r.ornorHtinn.  Th*'  f«i'<  that 

,  GOODYEAR  TIRE  NET  IN  ! 

'  EXCESS  OF  ONE  MILLION  i  ./sir"';,,;:,;'*,” 

I  - -  liar:  a  rear  for  the  operatine  eompa. 

I  Sbarpholderf  oif  the  frocidTi  ir  Tire  nie?.  in  the  Quebec  ftetii, 
i  <S  Rubber  1  r.tiipa.ny  of  '"f't'  "ia.  i  im  Reports  have  been  rereive-d  pf 
i  itpd.  will  hold  tbeir  annual  mectmc  inippriant  asbestos  finds  in  .lijstra 
'.it  the  King  Edward  Hotel,  f  pronto.  1  lia  a 'id  It  is  stated  that  the  rpniDion- 


c  a  facLor  'u  Ibis  deveiopmenl.  1  1  csiiurce;.  are  amongst  me  t!cd»si  iu  ciuui'j  saucuou  cu  lue  .uivui^eu  ruu 
'  'tlie  Tcirl'l;  '.mr  tr.ade  balance  is  fat  Me  T  tillties  t  ommission 

ISIfl-SFOS  ItFVKLOPMFVTs.  .  10  Murrehes;  our  money  - ^ - 7-- 

I*”*  lni'*rcasiDJ'  Id  rpvpr.uf  pjore  ip  count rie& 'Ui-iu  C.4Jf  ADL4_?J  SALT  ^OMT.AXT  _ 

ot  Ihn  asbe.stos  industry,  and  ihme  .mv  Pihev  nation,  the  United  States:  BUn.DnfG  YEW  PFATT 

b'l  ve  been  iiiteresling  priee  nioce- 1  ttfu  eveepted  and  why  we  should  be  A  plant  for  th#  manufacturr  of 
iiientc.  noted  in  the  shares  of  the  (ompared  w'ith  bankrupt  European'  Imuid  chlorine  is  at  present  undei 
,\shestc.fi  c ni-rvyratinn  The  fa't  that  n.a.tioc.s  if  beT-ond  our  comprehen  eonstrurtion  bv  the  Eanadiaii  Salt 


SOUTHERN  GAN.  POWER 


f' orapany  It  will  have  a  capacity  of 
ten  tons  a  day  This  is  the  first  plant 
lof  !t«  kind  to  b#  preicted  In  t'anads 
The  company  is  also  making  addi 
♦Ions  to  its  evaporator  plan*  and  ha? 
installed  fuel  economirers  in  it? 
boiler  room 


The  Southern  Canada  Po''or  Com*  FXCKIAibED  BTSDrESfi  ! 

oanj.  Eimite'd.  is  the  first  Light  *•!  FOB  fTE3rERAL  ELECTBIFi-j 


iiionday  next  at  2.3u  p  m  The  anniml  :  wealth  may  develop  as  a  competitor  Power  C-ompan>-  in  Canada  to  inau- |  Schenectady  —  Business  at  th® 
statement  for  the  year  endin,,;  Rep  iw  ttt  the  Quebec  prodimt,  D  js  not  :  SU’-'aie  a  Customer  Ownership  Cam- ;  Soheneettady  plant  of  Ge-neral  Elec 


i  ihould  be  gratifying  to  Ibe  sharc- 
I  holders. 

I  .\fter  making  all  allowa.acer  for 
I  depreciation  and  setting  the  rum  of 
'  $.1011,000  aside  for  special  resen  e 
I  account  profit,?  are  said  to  he  sMght- 


itemlier  31,  1933.  ivilj  be  presented  felt  here,  however,  that  this  '-ompe  1  ra'srn.  that  is.  to  sen  ■jts  securities  Uric  Co.  continues  to  incTense.  Be- 

Und  from  reliable  sources  ihc  rinan- |  t'tion  would  be  of  a  seiiotis  uature,  ^  to  the  customers  In  it?  territory  tireen  15,000  aJid  16.000  employee? 

jcial  Times  learns  that  the  company  je.xcfpi,  perhaps  on  the  Pritish  mar- i  through  its  employ  ecs.  are  now  on  the  payroll,  which  corn- 

had  a  satisfartoiy  year  :inil  one  that  '  ket.  Meantime,  the  local  industiy  ■  This,  c.itnpaign  w  hich  was  t-?  be.  for  i  pares  with  noTma.1  of  IS. 000.  Older? 

I  ihould  be  gratifying  to  Ibe  share- 1  has  an  excellent  and  growing  mar-  ten  days,  was  commended  on  Monday!  of  suhBtantial  tdxe  have  come  in  re- 

I  ket  arrosr,  the  border,  and  is  slill  last,  and  the  territoiy— w  bjch  com- j  cently  Plant  is  turning  mit  large 
,  f^,.  able  to  maintain  its  world  e.vport '  pri.^es  over  50  muniripalltios  in  the;  Quanli ties  of  radio  equipment. 

i  connection.?  It  is  saife  to  assume  Cas'.cim  Townships —was  divided  in- '  s^iSiiiSiiiSiiiSiiaiiSSSiiBiHiiiiBiiMil^Si* 

p  that  local  producers  will  not  allow  Mo  five  districts  under  the  supervi  j  - - -  ■ 

ii!-h+-  'omnetition  from  any  other  source  sion  of  the  iocal  superintendent,  i  ||  •jy  UI 


rke  St«ry  rf  tkr. 

World’s 

greatest  Gold  Mine 


•—a  20-page  booklet  tbiiF 
should  be  read  careful  I  by 
fi  cry  inve.stot  in  Canada. 

It  d#al«  wytb  the  properirr 
from  the  time  it  was  staked 
until  the  present  day.  and  is 
filled  with  human  interest 
throughout. 

There  are  still  a  few  copied 
available  A  request  is  all 
that  is  necessary  to  secure 
one — ovhile  they  last. 

Simons,  Agnew  &  Co. 

StBct  BreXans* 

3iLMBEH.!>|^ontre*l  MIbIbs  Bxchaare 


ly  in  excess  of  $i  000  oon  This  com  ^fteet  them  without  a  stout  fight  !  .\s  the  company  has  nearly  14,000 

lpa.res  with  a  profit 'of' $35 1 .395  fori  j  customers  and  over  200  employ'ses.! 

the  first  six  months  ending  March  NTFL.M.IH  •>  IhXllLt!?  It  will  he  intersting  to  sec  how  if 
|"1,  Ib.rI  a  hl,g  improvement  In  Ihe  Strength  in  the  market  for  the :  "ull  work  out.  No  doubt  it  wll)  be, 
liquid  position  oj  the  compan:r  will  textile  shares  has  been  one  of  the  J 'Tfy  successful,  as  the  company  let 
he  shown  in  the  balance  sheet  with  features  of  the  trading  on  the  51ont-  j  onl.v  selling  3,0''''i  shares  of  it?  6  per  | 
liahlllties  at  a  substantial  redmtion  j  lea!  Stock  Exchange.  Dominion  Tex-  ;'’ent.  preferrerl  stock  a?  an  eiperl- 
Cash  on  hand  will  be  in  exee??  cf '  tile  has  been  the  leader  of  the  group  '  rneur  I 

$1,201', Olio  '".Ivancins  during  the  week  int.j  new  I  Customer  Owuershlr  r.impaign?! 

The  publiffhtn-^  of  the  offlela! -tit,'  ■ price  ground.  Canadian  Co*-  for  the  sale  of  securities  to  the  cu?- 
ment  is  caf-#rVv  o-r  airoH  -in’+uo  I  ton?,  ‘'auadiau  Converters  and  Mont-  ^  tomers  of  Power  and  Light  Compan- 


GOLD 

STOCKS 

A  selection  for  invest¬ 
ment  may  be  placed  upon 
authentic  reports  as  to 
production 

We  .specialize  on  the 
producing  and  dmdend- 
paying  mines.  with 
which  we  have  been  in 
touch  since  their  incep¬ 
tion  Our  best  informa¬ 
tion  is  at  your  disposal. 
Established  18S6. 

A.  E.  OSIER  S  CO. 

Cor.  Ylellnda  and  Jordan 
Streets.  Toronto. 

Phones  9[aiB  '434.  743A. 


I AMYOT  FAVORS  QUEBEC 
BREWERIES  CONTROL 


I  Quebec.  •—  In  moving  the  adoption  * 
of  the  speech  from  the  throne.  Hon 
'George  E.  Amyot  seconded  by  Hon. 

I B'  F  Vilas,  said  in  part  —  ! 

I  ‘  The  Government  only  gets  5  per 
j  cent,  of  the  profits  on’  the  sale  ot ! 
I  beer  at  the  present  time  It  la.  how- 
I  ever,  responsible  for  all  the  excesset. 
which  are  committed  due  to  the  too 
great  freedom  with  which  thl.a  be¬ 
verage  is  sold.  Why  vould  It  nol 
take  over  the  control  ot  It"  Let  the 
Government  buy  or  build  breweries, 
let  It  operate  them  and  take  full 
control,  as  it  does  for  alcohol  and 
wines.  To  njy  mind  the  Liquor  Com¬ 
mission  'Will  only  be  complete  when 
It  has  succeeded  in  obtaining  com¬ 
plete  control  of  the  sale  of  beer,  ae 
well  as  of  alcohol  and  wine.” 

This  resulted  in  k  break  In  the 


i  $1,201' ,0110 

j  The  publishing  of  the  offiela!  -taie- 
I  ment  Is  eatrerly  aw  alte-d  on  the  tsti  eet 
j  as  rumors  of  resumption  of  dlvi'lcnds 
I  have  been  current  for  some  time  N>a 
Uonfirmatlon  of  these  reports  .-ari  be 


Customer  Ovnershlr  r.impaigm? 
for  the  sale  i*f  seouriDes  to  the  cu?- 
tomerb  of  Power  and  Light  Compan- 


real  Cottons  have  also  given  a  good  ies  hare  b®en  very  successfu'Jy  car- 


kURNtn,  ^ 
l/pORTEOUV 

1  &CO.  lI 

STOCK&BOND 

BROKERS. 


MON TEE A1 

1*9  8t.  .Iiimet  81. 
Mem  8*79-2319 


U'KIbboii  Balldlsf 
Adelslde  :j«W-38»7 


account  of  themselves  Penmans,  ried  out  In  pe?pra.l 
Limited,  has  shared  quietlv  in  fh^  United  States. 


places  iu  the 


had  hut  if  is  ronfidentiv  expected  ^ 


that  M  Mill  not  be  long  before  the 
slock  Bill  be  placed  on  a  dividend 


comparatively  light  trading  adiaa-|\i  xt  FT  BAN  EOFN  STILT  ' 

cing  into  non;  high  ground  1  LONG  BAT  FROM  PI  BLIC. 


KSTJOHNSnST.  NOffTREM. 

-nELepnom  piain  838&« 


In  fact,  some  say  tliat  i-,  wsili.  There  are  Street  rumors  of  inter- ;  York — The  fact  that  the  Eu- ; 


not  be  surprising  if  an  announ'jementr®^’^®  11  w  '  ban  Congress  has  appreved  a  $50.- j  «nr  n  nr  /"«  ft  i 

.t'.i.  ■»- .  watch 

FOM  n,.i>s  TO  cfSTi u 7 v  i  i  Sri”  r"  Moults  -  Sweetgrass 

BTf,  FFBl'ieiTV  ikCHrMp  wli  i,e+  ers  who  hai-e  bee-n  identified  with  the  « 

netrou —Henrv  TeirH  r.u.n-  .  .  ^  '  _ _  | Cubac  problem  heretofore,  and  who,  FITE  new  wells  didlliag  ou  Can* 

faKi  .v,  'mil  TT-T-i-  I  undoubtedlj- win  handle  this  husmess  adlan  side,  making  18. 

.ho  n„iT  a  tbronshout  WOILD  BELIEF E  AMTHUTG.  when  it  is  ready,  say  that  in  ttett  TWO  new  PBODITEES  on  M«n=  i 

^hat  has  happened  m  the !  opinion  it  probably  will  be  two  tana  side,  making  17.  i 

ri,.  ^  ^  /^’inast  few-  weeks  in  the  vay  of  stock '  menths  at  least  before  such  a  loan'  Prilling  on  Alberta  side  covers  an  . 

newspapers.ano  win  use  s^^.cm  for  i  ^.videuds.  if  somebody  Mould  start  acrualjy  is  negotiated.  It  is  learned  area  16  miles  Iona:  and  four  miles  : 

political  and  business  piirno.ies.  .^at  the  moon  is  to  he - ^ _ ,  north  from  the  border.  | 

■  ;  taken  and  split  into  a  namher  of  lit- i  lief  that  it  means  nothing  to  stock-  MoLean-YIlfchell  down  2100  feet,  i 

BIG  INCREASE  IN  CAPTTAL  ,  'le  stars  it  would  attract  quite  a  con-  holder  whether  his  holdings  are  re-  '  „  i 

FOR  TICTOE  TALKING  MACH.  CO.  eiderable  following  m  the  financial ,  presented  in  one  big  share,  or  five, ! 

Philadelphia — Vi-xtor  Talking  Ma-  street  is  in  just  the;  ten  or  twenty  small  onec  .but  “Itock  hold*. 
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